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THIS MORTG.
The mortgagor is

("Borrower™).
s Mortgagee. MERS
S 1s orgamized and
1-2026 and a street

This Sccurity Instrune
is the nominee for
existing under the law
address of 1901 E.

NETWORK CAPITAL ("Lender")
1s organized and existing

and has an address of

Borrower owes I.ender the principal ! CSAND SEVEN BUNDRED
SIXTY AND 00/100 S $ 116,7€0.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuptly Instrument ("Note"), which provides
for monthly payments. with the full debt, if not paid carlier. due and payable on SEPTEMBER 1, 2045
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This Security Instrument secures to L.ender: (a) the repayment of the debt evidenced by the Note, with interest.
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns ot MERS the following described property located in
Lake County, Indiana:

STE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-12-04-153-018.000-031

which has the address of

{Property Address"):

TOGETHER
appurtenances, and
covered by this Sec
Borrower understands :
Instrument; but. 1t
and assigns) has the|ri
and scll the Property:
this Security Instrur

BORROWER (
mortgage, grant andc

and all easements,
tions shall also be
as the "Property."
ver in this Security
ender’ s successors
e right to foreclose
asing or canceling

/6-.11\’";"“%..\ ind has the right to
s ‘»? » brances of record.
ands. subject to any

encumbrances of record.
THIS SECURITY INS 2 GVer s : on-uniform covenants with

1. Payment of Principal, Interestand Late Charge. DBorrower ghall pay when due the principal of, and
interest on. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4 In any vear in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development {"Secretary™), or in anv year in
which such premium would have been required if Lender still held the Security Instrument. each monthly pavment
shall also include either: (1) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary.
or (11} a monthly charge instead of a mortgage insurance premium i this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary . these items
are called "Escrow Items” and the sums paid to Lender are called "liscrow Funds."
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Lender mav. at any time. collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted bv RESPA for unanticipated disbursements
or disbursements before the Borrower's payments arc available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA. Lender shall
account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time
are not sufTicient to pay the Escrow [tems when due, 1.ender may notify the Borrower and require Borrower to make
up the shortage as perinitted by RESPA

The Tscrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. [If
Borrower tenders to Lender the tull payment of all such sums. Borrower' s account shall be credited with the balance
remaining for all installment items (a), (b}, and (c¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
]mmedmtelv pnor to a lorcdosurc sale of the Property or its acquisition By Lender, Borrower's account shall be

SECOND, to any (axg5, s . flood and other hazard

[FOURTH. to a
FIFTH, to late
4. Fire, Floo
whether now in exis
for which Lender r
Lender requires.
subscquently crecte
companies approve
loss payable clauses 1
In the event of loss RIECHHALD ke proof of loss if not
made promptly bv E 5 “‘.R S ¥ d to make paviment
for such loss directly ; any part of the insurance
proceeds may be applied ness under the Note and

$ on the Property,
‘les, including fire,
d for the periods that
w10 existence or
shall be carried with
r and shall include

this Security Instrument, firsto a - : 3, and then to prepayment
of principal, or (b) 1o the restoratior j ication of the proceeds to the
principal shall not extend or postpowe tf ) "VDJAN highare referred to in paragraph 2, or
change the amount of such payments. ' Su U ount required to pay all outstanding

indebtedness under the Note and this Secyrity Instrument shall be paid (o e entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extingutshes
the indebtedness, all right, title and interést ot Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Vlaintenance and Protection of the Property; Borrower's L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal restdence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transler of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at lcast one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are bevond Borrower's control.  Borrower shall notity 1.ender of any extenuating
circumstances.  Borrower shall not commit waste or destroy. damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. 1ender may inspect the Property if the Property is

FHA INDIANA MORTGAGE - MERS P —
INMTGZFHA 06/12/14 Page 3 of 9 mﬁf'sgc";,ag,c,;om



'
'

vacant or abandoned or the Joan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default it Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions ol the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with anyv condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal.  Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments. which are reterred to in paragraph 2, or change the amount of such
pavments. Any excess proceeds over anmount required to pay all outstandwg indebtedness under the Note and this
Security Instrument shall be paid (o (b€ il

7. Charges to Borrower

perty.  Borrower shall pay all
pasagraph 2. Borrower shall pav

these obligations on time digettly ay would adversely affect
Lender's interest in the pe ish to lLender receipts
evidencing these pay

1f Borrower fails Is 10 perform any other
covenants and agrecime that may sigmiticantly
affect Lender's rights | C cC - or|to enforce laws or
regulations), then L ; 3 ‘ g roperty and Lender's
rights in the Proper(v ‘ ' BT i = in paragraph 2.

Any amounts di ol Borrower and be
secured by this Secur! : | ; mednt at the Note rate,

and at the option of

Borrower shall ) v ent unless Borrower:
(a) agrees in writing, ¢ 1 : o [lender: (b) contests
mn good faith the lie GO ‘hich in the Lender's

opinion operate to & . lien an agreement
. rmzcs that any part of the
Lepder may give Borrower a
tions set forth above within

Property is subject (0 a |1
notice wdentifying the lien

8. Fees. Lendcr may collechlees
9. Grounds for Acceleration of Deb
(a) Defaunit. [.cnder may, exceptas limited by regulations issued’by the Secretary in the case of payment
defaults. require immediate payment in full of all sums sccured by this Security Instrument if
(1) Borrower defaults by failing to pay in full any monthlv payment required by this Sccurity
Instrument prior to or on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Sec y, require immediate payment in full of all s secured by this Security I~ ntif
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
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(11) The Propertv is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Sccretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment 1n full,
but Lender does not require such payments. Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights. in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. 'This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National TTousing Act within 60 DAYS
from the date hereof. Lender may. at its option require smmediate payment tn full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof. declining to insure this Security Instrument and
the Note, shall be deemed conclpsive proot of such ineligibility. withstanding the foregoing, this option

Borrower under this
properly associated
the obligations tha
However, Lender 1s
commencement of {
foreclosure proceeg
reinstatement will a

11. Borrower

' fees and expenses
ity Instrument and
e pavment in full.
tatement afier the
ement of a current
he future, or (iit)

¢ time of payment or

modification of amg
interest of Borrowe
interest.  Lender sh

time for payment or

T o any successor in
ver' s suecessors in
r refuse to extend
nt by reason of any

demand made by the origi
any right or remedy shal

of this Security Instrument sha
provisions of paragraph 9(b).

mortgage, grant and convey that Borrowsd s interest in the Property under #ie terms of this Security Instrument; (b)
1s not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that I.ender and any
other Borrower may agree to extend, modifv, forbear or make anv accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing 1t by first class mail unless applicable law requires use of another method.  The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall
be given by first class mail to Lender’ s address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have ™ n given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. ‘This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
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or the Note conflicts with applicable law. such contlict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal. storage. or release
of any Hazardous Substances on or in the Propertv. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, detnand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1t Borrower learns, or s notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances attecting the Property
1s necessary, Borrower shall promptly taI\e all necessary remedial actions in accordancc with Environmental Law.

As used in thi oxic or hazardous

substances by Envi mmmt:ig ammable or toxic
petroleum products, 1als cony s or formaldehs de,

and radioactive mat: Nm QF 1A “ ! ws and laws of the
Jurisdiction where t el mental B .

NON-UNIFORM/CQ %orrower dndl Eeltl ref}r, E E)gelr:z‘i:tx a[% agree g follows:

17. Assignmenf of Rents. Bﬁh&lﬂkﬁi omdcn& Lender ail theyrents and revenues
of the Property. Barrower authorizes Lender or Lender's agems to collect the rents and revenucs|and hercby directs
each tenant of the Property to pay-the rents to ender or Lender'<iagents.  TTowever, prior 1o f.ender's notice to
Borrower of Borrowe:' § breach wiany covenant or agreement iggthe Sceurity [nsigument, Borr ower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lenderjand Borrower This assignment of
rents constitutes an absolute as ment and not anfassigniment for additional Ity opisa

If Lender gives|notice of breaek (o Borrower: [(a) all|rerits recerved by Borfower shall be held by Borrower as
trustee for benefit of 1.cnderonly, to be apphied o the sums saeured by the Security Instrument. (b) 1.cnder shall be

entitled to collect and reeetve all ot thefrents of thd Property I'(c) #ach tenant of the Property| shall pay all rents
due and unpaid to Liender or Dender’s agent on izender’ s writiengdémand to thestenant.

Borrower has not cxecuted any prior assignment 2{H8lEUnts and has not and will not perfor m|any act that would
prevent Lender from cxereising its rights under t' ‘

Lender shall not besequired to enter upon, (ak® ntain the Property before or after giving notice
of breach to Borrow lawever, Lender or a |5 | i ,ewer may do so at pf > there is a breach.
Any application of't } SUrE OF wWalve s 3 ol date any othey righ ly of Lender. Thus
assignment of rents xiy shall termindreivi cured by the e ient is paid in full.

18. Foreclosur N ender requirdSpATEN M payment iri fuli ph 9, Lender may
foreclose this Secu by jurdicial proceddiHy Lender shal llect all expenses
incurred in pursuing \! paragrag ok g ed to, reasonable

attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of al curedby tt  Security I  rument, Le rel this Security
Instrument. Lender may charge Borrower a fee for rcleasing this Sccurity Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[] Condominium Rider [] Graduated Payment Rider [] Growing Equity Rider
[ ] Planned Unit Development Rider [] Adjustable Rate Rider [] Rehabilitation Loan Rider
[] Non-Owner Oceupancy Rider [] Other [Specify]
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Choidot- Suowr~
{Seal) (Scal)

Christopher Brown -Borrower -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
’,{'ND: Nh“‘.\\\\
LTSS

Witness: Witness:
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= XHIBIT “A”

TE™ FC™ " DWING I'"SCRI™ED REAL ESTATE LOCAT ™) IN
LAKE COUNTY, STATE OF INDIANA:

LOT 22 IN BLOCK 5 IN MEADOWDALE SUBDIVISION, IN THE
TOWN OF MERRILLVILLE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 31, PAGE 52, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

Deed Type:
Grantors: C.
Grantees: C
Dated: Janu
Recorded D

Considerati

BOOK:
PAGE:

Parcel No.: 45-12-04-153-018.000-031



