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DEFINITIONS

Words used in multi
13, 18, 20 and 21.

in Sections 3, 11,
Ce : 3 S & ovided in Section 16.

(A) "Security Instru , together
with all Riders to this :
(B) '"Borrower" is

Borrower is the mo
(C) "MERS"isM atior’that is acting solely
as a nominee for Len N a oagee” under this Security
Instrument. MERS is orpani ; mailing address of P.O.
Box 2026, Flint, M1 48501- 2 g Suite/C, Danville, IL 61834. The
MERS telephone number is (€
(D) "Lender"is NATIONST

Lenderisa DELAWARE LIMITED ABILITY COMPANY organized
and existing under the laws of DELAWARE

Lender's address is 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019
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(E) '"Note" means the promissory note signed by Borrower and dated SEPTEMBER 20, 2015

The Note states that Borrower owes Lender SEVENTY-THREE THOUSAND FOUR HUNDRED AND 00/ 100
Dollars (U.S. $ 73,400.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2045

(F) 'Property' means the property that is described below under the heading "Transfer of Rights in the Property."

(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
alloon Rider iwee ayment Rider
Balloon Rid Biweekly Pay Rid
I:] 1_4 Faml]y Didas 1 Cepand Tame Didar

UUICIS) |SpECity )

L Condomin Document is
NOT OFFICIAL!

, This Document is the R of _
(I) "Applicable Law" meansall ¢ ntrgltmﬁlapp ble federal e andlo al statutes, reguldtions, ordinances and
administrative rules and<orders (t ﬁ Q;Q!' able final, non-appealable judicial
opinions.
(J) "Community| Asseciation Dues, Fee sments™ mcang all dues, Tt assessments and other charges

that are imposed on Borrower gmihe Property: by rascondominium, assaciation, heomeowners association or similar
organization,

~ L Y

(K) "Electronic Funds Transfer'™ means any transfer of funds, other than a woriginated by check, draft,
or similar paper instrument, whichyis initiated through an electronic terminal, téléphonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not| limited i int-of-sale transfers, auton 1 of machine transactions, transfers initiated by

telephone, wire transfers, and ‘autemated clearinghouse transfers
(L) "Escrow Items' means those items that are desaxib

(M) "Miscellaneous Proceeds" means any compé .(,' ent, award of damages, or preceeds paid by any
third party (other than rance proceeds paid X ergces described in Sectior for: (i) damage to, or
destruction of, the ] ty; (11) condemnation Q¥4 for any part of the Prop iii) conveyance in
lieu of condemnatic ) "epresentation Ho, the value 2nd/ or n of the Property.
(N) "Mortgage In sans 1 p UEndegagainst the nonpayn ‘ault on, the Loan.
(O) '"Periodic Pay the reg ] A wdue for (1) prind st under the Note,
plus (ii) any amoun i et me

(P) "RESPA' me Sk A | its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSI _.} OF RIGHTS IN THE PROPEI.. .

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-02-24-379-024.000~023

Document is
NOT OFFICIAL!

hich tly has 1d ) 028 WABASH AVENU
e cHrrenty This Document is théPp ogggéy of

the Lake County Recorder!
HAMMOND , Indiana 46327 ("Property Address"):
[Cir [Zip Codc]

TOGETHER |WITH &l the improvements now or hegeafter) crected the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Secprity Instrument, Al of the foregoing is referredto in this Secunityslnstrument|as the "Property.”
Borrower understands and agrees that M ERS holds only lega! title to the interests granted by Borrower in this Security
Instrument, but, if necgssary to comply/with law or custom;, MFRS (asmomince for Lender and Lender's successors
and assigns) has the right: to exeicis¢’any or all efithose interests,iicluding, buinot limited to, the right to foreclose
and sell the Property; and to take any action required desincluding, but not limited to, releasing and canceling
this Security Instrui

BORROWER CQVENANTS that Borrowegts of the estate hereby conveded and has the right
to mortgage, grant sqnvey, the Property angt e unencumbered, exce encumbrances of
record. Borrower v and will defend gen®l thesti eroperty against all e I demands, subject
to any encumbranct 1

THIS SECUR AEN T'combines g Wes for national ust rm covenants with
limited variations b Vi ” ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applie > § le under the Note;

(b) principal due un a E?ﬁi i@ i Mi yImey d to each Periodic
Payment in the ordc & mg ﬁll be apy; te charges, second
to any other amoun mm £ L < > of the Note.

If Lender rec: wm rEQIA yn. ! ‘ludes a sufficient
amount to pay any 0 ‘ he late charge. If
more than one Periodi _ymeﬂifls outs aénlilfn%*,{% ?er?'n;%'f%é Qlig&)ii t receh ftom Borrower to the
repayment of the Pefiodi¢ Paymelthe @llllﬂiyé Gl‘ e paid in { To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges die.“Voluntary prepayments shall be‘applied first to anviprepayieint charges and then

as described in the Note.
Any application of payments, insurance procseds, or Miscellancous Procesds to prineipal due under the Note

shall not extend or postponeithe die‘date, or change the amount, of the Periodic P ats.

3. Funds foy Eserow Itéms. Borrower shall payto Lender on the day Periedi€ Payments are due under the
Note, until the Note is paid'in full, # sum (the "Funds") to provide payment of amounts due for: (a) taxes and
assessments and other items, which attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paynieiiis.or ground reiits'on the Propeitysfif any; (ejpremiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage lis o premlums if any, or any sums payable by Borrower
to Lender in lieu of payment of Mortgage Ins *-@ m accordance with the provisions of Section 10.
These items are call: row Items. " : urmg the term of the Toax Lender may require
that Community As won Dues, Fees, and Asges iy B :scrowed by Borrowes uch dues, fees and
assessments shall b rQw Item. Borrowdiish? Hilsh to Lender 211 not| mounts to be paid
under this Section. h 11 pay Lende! iserow Items unles vaives Borrower's
obligation to pay th Y % 1 to pay to Lender
Funds for any or all :nt of such waiver,
Borrower shall pay i A which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requnred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in : is a deficiency of

Funds held in escro m ﬁoj PA, and Borrower
shall pay to Lender Srda v ut in no more than
12 monthly paymer

Upon paymen o M SQZE Q£ FISGIl)A&LéPSI. N efund to Borrower

any Funds held by

4. Charges; Li¢ g‘rroﬁer]%qp%?a&éts: la?sgg%leengr?e;%es ¥;es and.mpobsitions attributable to
the Property which attain pr’(thc Lalée () rReco;ﬂ‘den.payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

are Escrow Items, Borrower sha!l"pay them in the'manner provided in Section 3

Borrower shall prompt!y discharge anylien which'has prigeity over this Segugity [nStrument unless Borrower:
(a) agrees in writing tofthe payment of the obligation securcd by theliicn in a manner acceptable top Lender, but only
so long as Borrower is performing such agrecment; (b) contests the [lien 1 fauth by, or defends against
enforcement of the |ienfin, legal'proccedings which jin Lender' s opinion operate togprevént the enforcement of the lien
while those proceedings are'pending) but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory/to Lender [subordinatirig the lien to this Security Instrument. If Lender

determines that any part of thepPioperty is subjeci;to a lien whichiedn attain peiority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lig ithin 10 days of the date on which that notice is given,
Borrower shall satis{y the lien or take one or morg -Q,‘_D ?g&_, forth above in this Section 4.

Lender may require Barrower to pay a one-Aiug ¢ '?ﬁ‘;f estate tax verification and/or reporting service
used by Lender in « stion with this Loan.

5. Property we.  Borrower shal i Hents now exis’ s A ter erected on the
Property insured ag ¥ firey hazards in - extended coy any other hazards
including, but not | hquakes and flocdsy) "V ¥nder requites i insurance shall be
maintained in the ¢ g_deductible leveisyrandyyor the periods i es. What Lender

requires pursuant to X £ > carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, Iy ¥ lied to restoration

or repair of the Pro ¥ OE Ul O fi R ty is not lessened.
During such repair vperiady eﬁ’mmﬁ $olo R seeds until Lender
has had an opportu & mmy mr ol der's satisfaction,
provided that such ) ﬂ F{Eh mm X or the repairs and
restoration in a sing i Slif‘ﬁk )?]i% 0 > less an agreement
is made in writing or A 'lgl k%aw r::iséres 1n§r%ér% tge pa ﬁsucﬁ%ur ceai)?(‘)c 5, Lender shall not be
required to pay BoryOwerany intetther iﬂ]@ W l’tdﬁllfl!c adjusters, orother third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or [repair is not economica'ly feasible or Lender' s security wou'd belessened, the insurance proceeds

shall be applied to the sums secuged by thisiSecur ity dasteument, whether or not thea.due, with the excess, if any, paid
to Borrower. Such|insurance proceeds shall be 2pplied in theforder provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle 2ny available insurance claim and
related matters. If Borrower does,not respond within 30 days to a notice from Lenderfthat the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
notice is given. In pither event, orif Lender acquires the Property undér Section 22 or otherwise| Borrower hereby

assigns to Lender (3) Borrowes.s rights to any insurance prOcha 1l an amouit not to exceed tHe amounts unpaid
under the Note or this Security Instrument, and (b) any.efhersf Borrower's rights (other than the right to any refund
of unearned premiuqis paid by Borrower) under a @ER'SO J" 1es covering the Property, insofar as such rights
are applicable to the coyerage of the Property. LgH 7 e e epsurance proceeds eifficr (o repair or restore the
Property or to pay : n(s unpaid under the N 1iS Se a®instrument, whether or ¢ :n due.

6. Occupan rowern shall occupy. shy! AT ¢ Property as Borpd ‘incipal residence

within 60 days after isn of this Security? nen it continue to occu >rty as Borrower's
principal residence year after the d&@ \ ler off in writing, which
consent shall not be eyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or cond  ation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights 1 e of the Property,

and securing and/or P Heﬁi"“ mmd IS ) paying any sums
secured by a lien w % ovef ﬁ ; $ar._ paying reasonable
attorneys' fees to pr or ﬁ t L mlzﬁ nigy |ns :luding its secured
position in a bankn I'N ril tlﬁ eri i I‘!n N ng the Property to
make repairs, chan; )% lace gryboard up doors, and windows, drain water fronge e minate building or
other code violations or éggm%ol?ﬂcﬁ ; !!755 i ggrRngBFﬁYAlﬂgjb Sender may take action
under this Section § .der does thie Eakedaai (Rewndeplsligation to do 50. It is agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts dishursed by T ender under this'Section 9 shall"become addifional"debt of Borrower secured by this

Security Instrument. These amounts shall beac interest at the Note rate from the date of"disbursément and shall be
payable, with such |interest, upon notice from Lender to Borrower requesting payment

If this Securify Instrument 1son a leasehold, Borrower shall comply with™all the providions of the lease.
Borrower shall not surrender theélleasehold estate and'interests herein conveyed or tenmindte or cancel the ground lease.
Borrower shall not, without"the express written consent of I.ender, alter or amend the ground |¢ase. If Borrower
acquires fee title to|thefProperty;“the |casehold |and the fee shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insuranee. If Lender required Mostgags tnsurance as a condition of makin o the Loan, Borrower
shall pay the premit required to maintain the 2y @1“ Mpance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to big@; mortgage insurer that prexiously provided such
insurance and Borr: was required to make ;§ ‘ ! Fpayments toward 0 ims for Mortgage
Insurance, Borrowe ey the premiums rez lprobtaiigoV=rage substantially ¢ it to the Mortgage
Insurance previous! at a cost substant . tyie cost to Borrow ‘ortgage Insurance
previously in effect rgate mortgage ' , . livalent Mortgage
Insurance coverage Bq arately designated
payments that were ¥ / se and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortg  Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ’ < orrower will owe

for Mortgage Insu ‘E? %: ¢ i$

(b) Any such will nd eﬁt mﬁmﬁ =il any to the Mortgage
Insurance under tk 7 NQTQFME‘IMJ ® include the right
to receive certain i i oK fgapg nce, to have the
Mortgage Insuranc et I, e aref urance premiums
that were unearned 3¢ tlmc 0 calﬁm# on or erﬁ%%tﬁlf&igéwmf

11. Assignmenit of Mlscellﬁhﬁs ﬂhﬂhty Revesiden)s Proceeds hereby assigned to
and shall be paid to [ender.

If the Property is damaged. sueh Miscellaneous Proceeds shalt'be applied to restoration or repair of the Property,

if the restoration or repair is economically.feasibloaind Lender's.security is not dessened, Durirlg such repair and
restoration period, | Lender shall have the right to hold such Miscellaneous Proceeds until Liender has had an
opportunity to inspect such Ei “tyito ensure the work has been completed to Lender’ sfsatisfaction, provided that

such inspection shall be;undertaken, promptly. Lender may|pay for the repairs 2nd pestoration in a single disbursement
or in a series of propress payments as the work is completed. Unless an fagreement is made in writing or Applicable
Law requires interest tg be paid on sucli Miscellan¢ous Proceeds;"Cender shall not be required to pay Borrower any
interest or earnings such Miscelianeous Procceds. If the resioration or icpair is not economically feasible or
Lender's security would be lessened, the Miscellaneo oS shall be applied to the sums secured by this Security
Instrument, whethes not then due, with the excede S 0&" o Borrower. Such Miscellancous Proceeds shall

be applied in the order provided for in Section S ,

In the event of 2 taking, destruction, "‘N : alae| of e Property, the Miscel|a Proceeds shall be
applied to the sumx Noy this Security Ing ) v not then due, ) ss, if any, paid to
Borrower.

In the event o g, destruction, GFlEIsSy X i ir market value of
the Property immed ot S8 er than the amount
of the sums securec i ¥ , or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of am S ¢ ) Borrower or any

Successor in Interes H t ém ili DX cessors in Interest
of Borrower. Lend requid amm t iﬁlst ) erest of Borrower
or to refuse to exte T m 1 by this Security
Instrument by reaso NQ QF ETA‘L:,S(, ) »f Borrower. Any
forbearance by Ler 7 1sm ﬁ]il(ir re !‘::ﬂ‘ue%lfﬁ_ lt& xr's acceptance of
payments from third pe s or SSOrS 11 nP €rest o1 B8rrow or m ounts than the amount then
due, shall not be a waiver of or ptt]:welk‘akgﬁ

13. Joint and Scveral Liability; Co-signers; Successors and Assngns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall'be joint'and several However, any Borrower who co-signs this Security

Instrument but does not execnte the Note (a."co-signes'): (@) 1s co-signing this Security [nstrument jonly to mortgage,
grant and convey the ¢o-signecf's interest in the Froperty under the tcrms of this Security Instrument; (b) is not
personally obligated to/pay the sums secured by this Security|Instrument; and (c) ag that [_erider and any other

Borrower can agree to ¢xtend, miodify, forbear or make any accommodations v ithgregard to the terms of this Security
Instrument or the Note withont the co-signer's consent.

Subject to the provisions of Scction 18,| any Suecessor - Interest of Borrower who| assumes Borrower's
obligations under this Securityjlastzument in writiag, and is appsevediby Lendes,shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shaiist be released from Borrower's obligations and liability

5
under this Security {nstrument unless Lender agreess @ER’S(} >in writing. The covenants and agreements of this
Security Instrument shall bind (except as provnd ad benefit the successors and assigns of Lender.
14. Loan Ch: nder may charge "‘i" r-fees pices performed ir con n with Borrower's
default, for the pur protecting Lender i Erty and rights 1ndos curity Instrument,
including, but not li torneys' fees, properkainspectionfand valuation fecs. any other fees, the
absence of express te_Security Instres a specific fce to 1 not be construed

as a prohibition on t oh feet Lender ni&yma ge fees that arg« 2d by this Security
Instrument or by Aj

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any 1 t of actior ~ rrower nr
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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rrower when mailed by first class mail or when actually delive . to Borrower's notice address if  t by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Appllcable Law. Applicable Law might
explicitly or implic lence shall not be

construed as a proh % mgmils se of this Security
Instrument or the N ith Ad obaffedt ns of this Security
Instrument or the N o £!

As used in thi 7 N m’r m mml ean 1de corresponding
neuter words or wo i ggii, m) ﬁl ﬁma j??é he plural and vice
versa; and (c) the word d’}:f[‘,hg ives sole discre 1on Wi oﬁﬁa@% lgap 0 {aﬁ any acl

17. Borrower’s Copy. Bortduer kb uﬂ@y Bieeowdanwbr this Seeurio Instrument.
18. Transfer of the Property or a Beneﬁcml Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal er beneficial interest'in the Property, including, but net limited to, those beneficial

interests transferred in @bond fomdeed, contract fodeed, installiment sales contraci6r esCrow agreement, the intent
of which is the transfer of title by Borrower at » future date t0 & purchaser.

If all or any part of the. erty or any Interest in the Property is sold or | red (or if|Borrower is not a
natural person and a2 benefieial interest in Borrower is sold or transferred) withoutgizénder's prior written consent,
Lender may require immediate payment in full of all sums secired by/this Security Instrument.  However, this option
shall not be exercised by Lendertf such exercisc i3 prohibitcd by Applicable(Law.

If Lender exercises this optieng’Lender shall.give Borrow:; nofice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice isyzingsi,in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumes er fails to pay these sums prior to the expiration of

this period, Lender may inveke any remedies persy icity Instrument withont fugther notice or demand
on Borrower.

19. Borrowe: *{o Reinstate Afterd pati frower meets certaip 18, Borrower shall
have the right to ha ent ofithis Securi pinued at any timg earliest of: (a) five
days before sale of t rsuantifo Section<? .** Instrument, (5 riod as Applicable
Law might specify o ent enforcing this

Security Instrument 2V ould be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, s | continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by~ ° (a)c ;(b)moneyorder;(c) ifiedche tr 1 ch *he

any such check is drawn upon an institution whose deposits are insurea by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the memt
alleges that the othe
until such Borrower
of Section 15) of su

Instrument or that
curity Instrument,
h the requirements
the giving of such

notice to take corre Nm LHE MEIAM
can be taken, that lb 8 Or;éo é;rggzgﬁ& ﬁi{}lﬁa

acceleration and opporfunity Eo cure glven

fore certain action
h. The notice of
acceleration given

§ ‘\
€ Nnu 0

to Borrower pursuafit todSection e 1 va beendd Oillllﬁy tRﬁﬁQﬁdﬁﬂ[’ortumty te take corrective action
provisions of this Section 20,

21. Hazardonis Substanees““As used 1n this Section 21 (a) "Hazardous Substances" arg those substances
defined as toxic or hazardous substances, pekuiants;pepwastes byEnvironmentall.aw and the following substances:
gasoline, kerosene, other flammable or toxic petroleum prodicts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "E nental Law" means federal
laws and laws of the jurisdiction wiicre the Propertyiis located that relate to health,jsafety or environmental protection;
(¢) "Environmental Cleanur! includes any response action, remedial action, or removal jon, as defined in
Environmental Law; dand (d) an "Environmental Condition" mezns @ condition that can cause| contribute to, or

otherwise trigger ai
Borrower shal
or threaten to releasc
to do, anything affecti
Environmental Co

nvironmeiitai Cleanup.
>t cause or permit the presence,
*Hazardous Substances, oise
the Property (a) tha
*(¢) which, due

ardous Substances,
»r allow anyone else
which creates an
ibstance, creates a

isposal, storage, or release of any I
S a O ty. Borrower shall not do
f ‘-;w ny Environmental I

7

condition that adve Tects the value of ecedmg two senter | not apply to the
presence, use, Or s s Property of sma? tardous Substance nerally recognized
to be appropriate f dential uses and o’ of the Properi ut not limited to,

hazardous substanc

Borrower sha 1, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
ob tionon!| der fo vironmenta'  anup.

'ts).
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to,

23. Release. A D @Cﬁﬁj is i ,iS lease this Security
Instrument. Lende SOrrow Instrux f the feeis paid to
a third party for ser v N d;l:fi E‘:F 1 1 t:AL: CigADPR .

24. Waiver o tion 3 i eﬁj r wlm i !)t appraisement.

This Document is the property of
the Lake County Recorder!

~

“CVAINDER OF THI IMONALLY LEFT B2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

CINTHIA A. Berrios -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]
State Of INDIANA

County of LAKE

Before me, W, mk .
thls,& day of ﬁW@é “UNTHIA A. Berrios

acknowledged the exccutidn g

Notary Public

cCy =

This instrument was p 3 0 Cypress
Water Blvd.,

/NDIA

d
4 'NMLI,_“/

P
Signd..... f Prepurer [y O S\ C&ﬁ

Loan Originator: _John Michael McCown, NMLSR ID 1012613
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LEGAL DESCRIPTION

The following described r

Lot 8, except the No
as per Plat thereof,/ e
County, Indiana.

ition to Hammond,
ecorder of Lake

COMMONLY KN

.......

P>
Lrppppnnitts




