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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in
LAKE County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-10-01-351-010.000-034

which has the address of

"Property Address"):

TOGETHER
appurtenances, and fi
covered by this Securi
Borrower understa
Instrument; but, if
and assigns) has the
and sell the Property;
this Security Instry

BORROWER |CO
mortgage, grant an
Borrower warrants 2
encumbrances of record:

THIS SECURITY IN I s | on-uniform covenants with
limited variations by jurisdiction to g

nd all easements,
1dditions shall also be
enf as the "Property."
rrower in this Security
d Ilender's successors
. the right to foreclose
relgasing or canceling

ed and has the right to
cupnbrances of record.

UNIFORM COVENANTS. Eor oMDIANR ree/s follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premium would have been  uired if Lender still held the Security Instrument, each  nthly payn
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
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" nder may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum unt that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §260! -* -~ and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior s account shall be

credited with any t ,-ﬁjm ib$
3. Applicati JIH I 2 shall _ender as follows:
FIRST, to the F to vfl a0 monthly charge by
the Secretary i 1 Mﬂmﬂr MIA !

SECOND, to a cial ssments lease old ents or round rents, ansl (i »d and other hazard
insurance pren Tj}cl ﬁ 1 ?ﬁl perfy of

THIRD, to intrc ffe undethtNImke County Recorder!
FOURTH, to amdrtization of the principal of the Note; and

FIFTH, to late charges due“vinder the Note

4. Fire, Flood and Other %ard_losurapce, Borrower shalllinsure all_in avements on the Property,
whether now in existcnceor subseqiently erectcd, against n y'hazars. casualiics, and\contingencies, including fire,
for which Lender requiresinsuraneg. This insurance shull be mainiained in tHe amouuts and for the periods that
Lender requires. frower Shall also insure all improvements on the PropesiiysmwWhether now in existence or
subsequently erected, againstloss by (loods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender™®Phe insurance policies and anyrencwals shall be held by Lenddr and shall include

loss payable clauses in favoryef, andfin a form acceptable topLcnder!
In the event of|loss, Borrower shall give Lender i nmaEsiate notice by mail. Lender may mi ke proof of loss if not

made promptly by Borrewer. Each insurance co R'Sa ¢is hereby authorized and ditcctgd to make payment
for such loss direct!y to Tender, instead of to "’ cender jointly.  All or part of the insurance
proceeds may be aj \by Eender, at its optic Sl TaEG, i uction of the indebted inder the Note and
this Security Instru Ixst to'any delinquent=aiia hie order in para;:rapt hen to prepayment
of principal, or (b YQration or repair’ s @gediProperty. Any apphi he proceeds to the
principal shall not < of the P~ \payments which in paragraph 2, or
change the amount . 28 pay all outstanding
indebtedness under Security [ :d thereto.

In the event of foreciosure of this Security Instrument or other transfer of titie to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
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1e case of payment

defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including

tion 341(d)

of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

approval of’

Secr 1 sayr  in full o sy this

ent if:

urity |

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
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(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, decllmng to insure this Security Instrument and
the Note, « :going, this option

may not be Hﬂ miﬁ é ﬁ\fufg § r's failure to remit
a mortgag
10. Reinstate: e m(j: mmrmi" B te payment in full
because of Borrow P ity [N This right applies
even after foreclos (ﬁi l’pmstltuted Togemst the Secur‘ﬁ' ns rumel 2 r shall tender in a
hd 40508

lump sum all amou %Pﬁ th? they are obligations of
Borrower under this” Jnty Instrtlmt,[’g@ﬁl@@mamyeke@bndmbmary atto. s fees and expenses

properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sécurjiity Instrument and
the obligations that it secures shall remain“in“effect'as if Lender had not reeuired immediat¢ payment in full.

However, Lender |is not required to permit reinstate ment if__ (i) Kender has acc ted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commendement of a current
foreclosure proceeding, (i1 reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect priority of the lien crcated by this Security tistrument.

11. Borrower Not Released; Forbearance hy Lender Not a \Waiver. Extension of the time of payment or
modification of amortization o the sums secured by this Security Tnsipument granted by Lender o any successor in
interest of Borrower shall notcperate to releasc the Ilablllty ef thegoriginal Borrower or Borrower's successors in
interest. Lender sh not be required to commence e,,,. 0ing S agamst any successor in interest or refuse to extend

time for payment o¢_otfierwise modify amortizatiogse 0 ured by this Security Instriment by reason of any
demand made by the ociginal Borrower or Borrows a° ta'aterest. Any forbearance by Lender in exercising
any right or remed N _nol“be a waiver of o 3 creicise of any right or remeg

12. Successor ssigns Bound; Joints ‘ ty; Co-Signers e 1ts and agreements
of this Security Ins NI bind and benert® o * Vassigns of 1 wer, subject to the
provisions of parag Nrower's covendg Lo ts shall bejoiny \ny Borrower who
co-signs this Secur (a) is co-sigpd [nstrument only to
mortgage, grant an W it ity Instrument; (b)

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have beer  ven to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in th oxic or hazardous

substances by Env M Hgﬂo m Ces: g 1 ammable or toxic
petroleum products ef ang é i &ﬂtnigia. 1l s or formaldehyde,
and radioactive ma uSee i Ui prgr S talal anv' X ws and laws of the
jurisdiction where or Jth reMsﬂIEmm!k N 1.
NON-UNIFORN CUBRANROCmMENT 1S the DROPETLY 0L, - .. (oilows:
17. Assignmepf of Rents. %@Em‘@@ﬂn@m@@ﬁﬂd@l‘b Lender all th= rents and revenues

of the Property. Borrdwer authorizes Lender or Lender's agénts to collect the rents and revenucs|and hereby directs
each tenant of the Property to pay.the rents‘to"Lender or Lender's agents. Tlowever, prior to Lender's notice to

Borrower of Borrower's breach of anytcovenant aore@ment in the SSEURE [nstrun Borrower shall collect and
receive all rents and revenues of thefProperty as trustee for thé benefit of Lenderand Borrower. This assignment of
rents constitutes an absolute, assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (@) all rents received by BorgewersShall be held by Borrower as
trustee for benefit of Lienderonly, to be applied to/the sums secured by the Sccurity Instrument; (b) Lender shall be
entitled to collect and receiyve all'ef therents of the Properiy; and*(c) sach tenant of the Properiy| shall pay all rents
due and unpaid to [_ender orik.ende i's agent on Lender's writicn demand to the tenant.

Borrower has not executed any prior assignment of ths,tents and has not and will not perform any act that would
prevent Lender from exercising its rights under the

Lender shall not™te rcquired to enter upon, intain the Property beforg/Or after giving notice
of breach to Borro {lowsyer, Lender or a ;3 ceiver may do so at ayr > there is a breach.
Any application of all not cure or waive fault o ate any other right ly of Lender. This

assignment of rent nerty‘shall termirzehy ; scured by the Secu 1ent is paid in full.

18. Foreclosu _ender requd s N wpayment in Tull 1 ph 9, Lender may
foreclose this Sec Y 1 t llect all expenses
incurred in pursu Y |y ed to, reasonable
attorneys' fees and costs of titie evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 * --- ) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to selt the Froperty as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise availat o
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrur . = nder shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

FHA INDIANA MORTGAGE - MERS eForms
INMTGZFHA 06/12/14 Page 6 of 9 e T

bt









[Space Below This Line For Acknowledgment]

State of _INDIANA

County of _LAKE

SS:
Before me, /éﬁ Z( &M&
this Mday of% Z7 /S MICHAEL COLLADO

acknowledged the execut)

Lo

Notary Public

e

/

=

~entyight Loans

I affirm, under the penalties for perjury;

:ach Social Security number in
this document, unless required by lavn

s'igﬁgrure of rreparer - DAVO Si\colk

Loan Originatrv- Anchs Hogng, NMLSR ID 10720°¢
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LEGAL DESCRIPTION
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