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Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lenders right to the apponntment of a receiver shall exist whether or not the apparent

value of the Property eds the Indebtedness by a substantiata t. Empl ant by Lender shall not
disqualify a person f a ivei nti
Other Remedies. Le a dllgeor%}!s an eremegiessprm | ignment or the Note or
by law.

ylaw NOT OFFICIAL'
Election of Remedie béiender to sue eme I n¢ 2 pursuit of any other
remedy, and an elec ’EE“—.S tbstg an okligation of Grantor under

this Assignment, afte Jrantor sfhwﬁad(pe@numylll@mﬂpd(bpbders right to declare a default and

exercise its remedies

Attorneys' Fees; Expenses. :nder any r actio farce any of the terms of this
Assignment, Lender shall entitled to recover sucgh sum ‘as the court may adjudge reasonable as
attorneys' fees at trial and upon-any appeal. ‘Whether or not any court'action jis involved, and to the extent
not prohibited by law, all reasenableiexpenses Lender incurs that in Lende 'S opinion are necessary at any

time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by«this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's aftorneys' fees a expenses whether or not there is a

lawsuit, including atlorneys' fees and expensgsiis anrrupicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), ap . anticipated post-judgment collection services,
the cost of searching ards, obtaining title ORS GAcl '-;-"J= foreclosure repor surveyors' reports, and

appraisal fees, title i 2, and fees for T ' e extent permitic pplicable law. Grantor
also will pay any cot in_addition to h

MISCELLANEOUS PROV following mi isi s Assignment:

Amendments. Th \ od onstitutes the entire
understanding and agreement of the parnes as to the matters set for1h in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
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Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the sii ilar shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assianment

No Waiver by Lendq J eemed tQ have yawved i this Assignment unless
such waiver is give ¢ d m&m&:ﬁt h&a) ) the part of Lender in
exercising any right = iV ? E I @NYroges waiver by Lender of a
provision of this A Nnmem I Mm ar's right otherwise to
« nand strict comp Pfj ap ﬁﬂﬁ n j:IEr h| 2nt. No prior waiver by
Lender, nor any cou g Qvée grialsn P ﬁggﬁ% ns ul waiver of any of Lender's

rights or of any of (' ator's obli ymty gnastides! Whenever the consent of Lender is
required under this Assignment, the grantlng of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instences w here sueh consent is required and in |all cases such consent

may be granted or withheld in<he sole diseretionof | ender.

Notices. Any notice required to be given under this Assignment shall"be given in writing, and shall be
effective when actually deliveicd, when actually received by telefacsimile” (unless| otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or regisicred maill postage prepaid, directed to the addresses
shown near the beginning of.thistAssignment. Any paily«may change its address for notices under this
Assignment by giving formal written notice to the othes, parties, specifying that the purpose of the notice is
to change the party's address. For notice pL or agrees to keep Len informed at all times of
Grantor's current addre Unless otherwisg 2guired by law, if theres more than one Grantor,
Iy notice given by ler torany Grantor 1574 tice given to =il = rs.

Powers of Attorne yarious agenc and  pov of attorney ¢ on Lender under this
Assignment are gra 54 Slos ot be revoked r until such time as the
same are renounced :

Severability. If a ¥ ; signment to be illegal,
invalid, or unenforceable as to any cwcumstance that f|nd|ng shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

1 is of the Essence. Time is of the essence in the pei mance this Assigl it.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings wt 1 used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS n 'be nended or modit 1 from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Midwestern Electric, Inc..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. of y { >fault set forth in this
Assignment in the d & Bﬁwmen‘t is

cremer et L NOTOERFICIAL!

Guarantor. The wo Jarantor'” means any guarantor, sure@or 000 N 1 party of any or all of
the Indebtedness. This Document is the property of

Guaranty. The word uarantyth@[salag@wnﬁyrRGmdctd Lender, including without limitation

a guaranty of all or part of the Note.

Indebtedness. The word " tedne 5 all ipal, int nd other amounts, costs and
expenses payable under the Note or Relaied Documents, together with all renewals of, extensions of,
modifications of, consalidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender o discharge Grantor's obligations_cr exXpenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with intereston such amounts as provided in this Assignment.

Lender. The word "l ender" means STANDARD BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Noie" means the Promisserny’ November 5, 20137 in the original principal

amount of $1,576 Q0 *from Borrow:“ Htagether with 2l re lls of, extensions of,
modifications of, re no of, consolidations : 1ents of and sul ns for the Promissory
Note all of which ¢ yeated herein 9 sference as if fi f erein. Borrower’s final
payment of such No all unpaid privel unpaid accr

1
Property. The worc Rs all of G 's right, title af 1 to all the Property as

described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future riahts. title and interest in. to and
wi
arit
2ri

and nature, whether due now or later, including withou

a rect e and collect payment and proceeds thereunder.






