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DJGOYeH is
NOT OFFICIAL!

This Document is the property of
Words used in muifiple sections dfithis Lakﬁt&lmpeﬂeﬁﬂﬂﬂmli'ds are defined in Sections 3, 11, .

13, 18, 20 and 21.| Certain rules regarding the usage of words used in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument"” means this document, which js dated OCTORER, 19, 2015 , together
with all Riders to this document.

(B) "Borrower" RICHARD G SOUTHARD AND AUDREY JUTHARDS JSBAND
AND WIFE :

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender"is| PROVIDENCE BANK AND

Lender is a D BANK organized
and existing under LINOIS .
Lender's address i Q : OUTH HOLLAND, JOIS 60473
Lender is the mor ymer
(D) 'Note" mear Npote'sl rchwesamd dated , 2015
The Note states th Cel S1IXTY THOUSAND AN

LoHais \v.o. v uu,vuu.OO )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2045
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the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[ Balloon Rider

[] 1-4 Family Rider

(] Condominium Rider

() "Applicable
administrative rule
opinions.

(D "Community
that are imposed ¢
organization,

@
or similar paper ip
magnetic tape so a
includes, but is no
telephone, wire tr:
(K) "Escrow Iter
(L) "Miscellanec
third party (other |
destruction of, the
lieu of condemnati
M) "Mortgage I
™
plus (ii) any amou
(0O) "RESPA" nx
regulation, Reguls
successor legislati
"RESPA" refers tc
even if the Loan d
(P) "Successor i

"Electronic ¥

"Periodic Pz

ts

is Transftlmisakeﬁh‘“ﬂiﬁys

[] Planned Unit Development Rider
[} Biweekly Payment Rider
[ Second Home Rider

[ Other(s) [specify]

o ARORAnEre ey,

NOTOQEEICIALL .
miéhﬂweaﬁﬁwwaiﬁwe

Jter thand eandaction orig!

ament, which is initiated through an electronic terminal, telephonic instr
y order, instruct, or authorize a financial institution to debit or credit an

mited to, point-of-sale transfers, automated teller machine transactions,

‘ers, and automated clearinghouse transfers.

! means those items that are described in Section 3.

Proceeds" means any compensation, settlement, award of dauiages, or |

1 insurance procezds paid under the coverages described in Section 5) fc

operty; (11) eondemnation or other taking of all or/any part of the Propert;
or (iv) misrcpresentations of, or omissicns as to, the value and/or condi

irance' means insurance protecting

‘\

Al

ender against the nonpayment of, or

3¢

mended from tim fi

W o e Arr s Tt haa 4alra

¥
K

party has assumed SOLIOWCT § O0LZallons undacr wiC 1NOW andy O - wiis oCCulily dastrument.

"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

s, ordinances and
spealable judicial

and other charges
siation or similar

>d by check, draft,
ent, computer, or
count. Such term
1sfers initiated by

ceeds paid by any
(i) damage to, or
iii) conveyance in
1 of the Property.
ault on, the Loan.
st under the Note,

its implementing
any additional or
urity Instrument,
:d mortgage loan"

‘hether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 27 IN THE HERITAGE, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 96, PAGE 95, RECORDED MARCH 10, 2005 AS DOCUMENT NO.

2005-017649 IN LAKE COUNTY, INDIANA EXCEPTIN THEREFROM THE WEST
41.00 FEET THEREOF.

A.P.N.: 45-12-29-103-013.000-030
L]
Document 1s

h 1 NOT QTII'{‘FICIAL'

which currently h: of 2785 W 8
his Document is the property.of
MERRILLV.II I the Lake CO“M@C&&EQ‘!S 788 Property Address"):
[City] [Zip Code]

TOGETHER WITH all improy or h erected operty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the est by conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbran

of recc:

THIS SECUI
limited variations

rm covenants with
y.

Y INSTRUMENT combmes umform covenants for national use and non-un

UNIFORM COVENANTS. Borrowemind Lender covanant and agree as follov

1. Paymen incipal, Interest, Escra)“ fit( ms;| Prep: ayment Charges, and Late € s, Borrower shall
pay when due the - »f, and interest on, ihe idebt ev:deneed by the Note and { it charges and late
charges due under Yorrower shall also) pa}r funds foig Escrow Items pursya 3. Payments due
under the Note a rument Shal”t,hf,. made i “U.S. currer 1y check or other
instrument receive rmentunder the KRS his Security :0 Lender unpaid,
Lender may requir ument be made in

one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandmg, Lender may apply any payment received from Borrower to the
repayment of the I To the extent that

any excess exists a lﬁ , such excess may
be applied to any 1. m&&m t)pi$ ficst (0 : charges and then
as described in the

Any applicat: N@T; &EEJ@JAIW!S Kl ie under the Note

shall not extend or te, or change the amo; of the Periodic Paym

3. Funds fi m 0 ents are due under the
Note, until the Note ,ald in fu%,]»iéuE ﬁkeF@@ﬂ gpﬂww bf amounts due for: (a) taxes and
assessments and other‘items which can attain priority over Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Sec and (d; ge Insurance premiums, if 7sums payable by Borrower
to Lender in lieu of the payment of iortgage Insurance premiums in accordance with'the provisions of Section 10.
These items are called "Escrow Tems." At origination or at any time cduring the term of the Loan, Lender may require
that Community Association Bues, Fees, and Assessments, if any, be escrowed by rower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds { or all Escrow Items. Len ywaive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver,
Borrower shall pa; rectly, when and where payabls;. ‘the amdunts due for any Escrow Ifems for which payment of
Funds has been waived by Lender and, if Lenders req.mcs, Sshiall ﬁxrmsh to Lender receipts evidericing such payment

within such time period as Lender may require. 30frower ] obhga on to make such payments4nd to provide receipts
shall for all purpo dcemed to be a covenam and agreement ¢onfained in this Security T ient, as the phrase
"covenant and agr s used in Section 920 Borrower-1s oblwated to pay Escrox ectly, pursuant to
a waiver, and Bori pay the amount dye for ati Dorow Item, Lender may € thts under Section
9 and pay such an wer shall then 5 obligatid utsder Section © to r any such amount.
Lender may revok ny or all Eserow T any time by lance with Section
15 and, upon suck , N pay , and , . are then required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to
the Property whi yund rents on the

Property, if any, ¢ uges, SESS! t that these items
are Escrow Items, Hl Miﬁﬁﬁini$tm

Borrower sh: ity unless Borrower: -
(a) agrees in writir N@gm,;ﬂ mx mmm Lender, but only
so long as Borrov ch agreement (B) co tests the lien in good r defends against
enforcement of the mlg Esm ﬂ& Hinida @Bﬁf}freﬂﬁ >uforcement of the lien
while those proces ; are pendidg ouf psly pndl such pressedingsarspebelyded; or (¢) scourcs from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower = identifying . Wi lays of t which that notice is given,
Borrower shall satisfy the lienfor take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectionwith this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, juakes and floods, for whi (er requires insurance. This insurance shall be

maintained in the| amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant {o the preceding sentences can change durmg the term of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject {od.eader's r|gut to disapprove Borrower's choicé, which right shall
not be exercised unreasonably. Lender may reqmre Borrower to pr'y, in connection with this | either: (a)aone-
time charge for flc = determination, certification and trackidgservices; or (b) a one-ti rge for flood zone
determination and ion services and subsequent charges eachtime remappings o: ¢ inges occur which
reasonably might Istermiination or certification) BorroWer shall also be1 or the payment of
any fees imposed Emergency Mandgeuﬂmt Agenoy in connection of any flood zone
determination rest stion by Borrower LI

If Borrower x £ -ance coverage, at

Lender's option and Borrower's expense Lender is under no obhgatlon to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DacMaglc €Ragms
Form 3015 1/01 Page 6 of 13 www.sgcmagic.com




additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bo I ¥ ther third parties,

retained by Borro 21 m ocee! 1 ion of Borrower.
If the restoration o conon m i Eﬁm&:\w be 1surance proceeds
shall be applied to i T:i ofnegthgn du xcess, if any, paid
to Borrower. Suc m .Ivrv AXQI! \

If Borrower e Proiej-ty Lender may fjle, negotiate and settle any a urance claim and
related matters. If :nb*% BfohtiRAfn REQ PRSI NS ﬁ & insurance carrier has

offered to settle a 1, then Lﬂjfénlmr@(fﬁlﬂﬁp Ré@@ral&l}p-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securit 1ment v other wer' s rij , than the right to any refund
of unearned premjums paid by Borrower) under all insurance policies covering the Propetty, insofar as such rights
are applicable to the coverage of the Property. 1ender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts tap nder the Note or this Security Instrumen cr/or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower! s principal residence
within 60 days after the execution of this Security Instrument and sha!l continue to occupy the Property as Borrower's
principal residence for at leas zar after the date of occup: nless Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protecilon of thie x’mperty, Inspections. Borrower shall not destroy,
damage or impair the Rroperty, allow the Propé‘ rty to deteriorate «ricommit waste on the Property. Whether or not
Borrower is residi operty, Borroweishall maintain theProperty in order o he Property from
deteriorating or d« in value due to its condme Unicss ity determined pursya on S that repair or
restoration is not » feasible, Borrower snall promptly tepair the Proper d to avoid further
deterioration or dz nce O condemnaﬁop [n (1133 cds are paid in connec e to, or the taking
of, the Property, ! responsible for repmtine or restorine the T :nder has released
proceeds for such pury Y 4 gle payment or in

a series of progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. 'Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dram water from pipes, eliminate building or
other code violatic r may take action

under this Section i1 S is ot X . It is agreed that
Lender incurs no | taking Q&Wﬁﬁi& this Se

Any amounts ¥ I dﬁj i m m ie rer secured by this
Security Instrume; N ﬁ m‘x‘l m !u ment and shall be

payable, with sucl e from Lender to.B wer requesting payment
If this Secw qm& h% %Qﬂé&ﬂ{ "qvisions of the lease.
Borrower shall not & ,nder the lﬂfé"ﬂﬁkeﬂ@ﬁﬁ fel’mmate or cancel the ground lease.

Borrower shall not, without the express written consent of ender alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If ilender required Mortga ge dnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by I ender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effec cost substantially equivalc he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall coxﬁm 1€ to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ctased to-boan effect. Lender will ace use and retain these

iy

payments as a non-refindable loss reserve in ligy® ef Mortgage Ins*"ance Such loss reserve shall be non-refundable,
notwithstanding tl that the Loan is ultlmamel 5 peidiin full) and Lender shall not be requ pay Borrower any
interest or earning loss reserve. Lender Can notonger cequtire loss reserve pay: ortgage Insurance
coverage (in the a for the period thatBendet 1equires)y provided by an in 1 by Lender again
becomes availabl and Lender reqmrcd uenalate‘y designated pas the premiums for
Mortgage Insuran ired Mortoage Tnsitanoe ac a conditi of and Borrower was
required to make sej 1 Jorrower shall pay

the premiums required to maintain Mortgage Insurance in effect, or to prov1de 2 non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the prexmums paid to the insurer, the arrangement is often termed

"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insurar Irance premiums
that were unearn

11. Assignn af Asmxﬂﬁmmm S ereby assigned to
and shall be paid t

If the Proper g .N IQ rIEeQEeE Ja(];I;M:!sn 1Q ir of the Property,
if the restoration « m xiially feas1ble and Lender's security is not lesser g such repair and
restoration period %‘ﬁmq s WQRMC til Lender has had an

opportunity to insl/r' .1ch Propegty o Ensufe tha Werky! cifcompisiedio kender's saiisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in'a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be p uch M Proceeds, Lender shal juired to pay Borrower any
interest or earnings on such Misceilaneous Proceeds. If the'restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the ¢rder provided for in Section

In the event of altotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured. by Security Instrument, whe r.not then due, with the excess, if any, paid to
Borrower.

In the event partxal taking, destruction, ot mse 50 value of the Property in which the fair market value of
the Property immediately before the partial takmg, Qestiuctiony ordoss in value is equal fo or greafer than the amount
of the sums secured by Security Instrumengy tmmedlately be‘c:e the partial taking, destruction, or loss in value,
unless Borrower a der otherwise agree in Wiiting,-the sums'seetred by this Security [n: it shall be reduced
by the amount of 1 llaneous Proceeds multiplicdtby-the folleyving fraction: ()1 nount of the sums
secured immediate partial taking, destrietion; or loss i/ value divided by rarket value of the
Property immedia actial taking, deStOUC/ ol Drl0ss in value, Any 1 paid to Borrower.

In the event destruetion. or lossin valne of the P pé r market value of
the Property imm 4 v nount of the sums

secured immediately before the partlal taking, destructlon or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumént granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reas ad S f Borrower. Any

forbearance by L« 2 i @ including, t r's acceptance of
payments from thi | m&mmi& or in ag 1 the amount then
due, shall not be & med

13. Joint an m m‘mi Agmln ‘enants and agrees
that Borrower' s ok lmb}lig shall be joint and.se However, any Borrov signs this Security
Instrument but doe l‘im NewIRant.is) 191‘&; only to mortgage,
grant and convey iKe co-signer "g-interest Al dhe e@ R@é@fﬂéiﬂs Securlt) trument; (b) is not
personally obligated t0 pay the sums secured by this Security” Instrument; and (c) agrees that I.cnder and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withc 0-8ig

Subject to the provision§ of Section 18, any Successof in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security | iment. Borrower shall not be released frc ywer' s obligations and liability
under this Security Instrument unless |ender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. L 1ay charge Borrower fees ~vices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest m the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, propezty: ms*:ertloa and valuation fees. In regard to any other fees, the

absence of express'a \rlty in this Security Insttuent to chargﬁ -a specific fee to Borrower shdll not be construed
as a prohibition on the charzing of such fee. Leridesmiay not chargs fees that are expressly prokibited by this Security
Instrument or by . ble Caw. = |

If the Loan i to_a law which sets miaximunrican charges, and that law is fi preted so that the
interest or other I ollected or to bevcollected i cofifiection with the Lo? : permitted limits,
then: (a) any suct 1l be reduced by thg- “amoq’n‘t‘ neéessary to redugt ie permitted limit;
and (b) any sums from Borrower which ekceeded nermitted 1 ided to Borrower.
Lender may choos by of g a direct payment

to Borrower. If a refund reduces prmclpal the reduction will be treated as a partlal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be g1ven effect without the conflicting prov1s1on

As used in tt de corresponding

neuter words or w I r; (b) words in the singular N 1¢ plural and vice
versa; and (c) the ves soll &lﬁ“ﬁ’im&ﬁ to take

17. Borrow: B e gi Npt "t nstrument.

18. Transfe Dr Nﬂﬁfﬁw mem n 18, "Interest in

the Property" mez y1 or bepeficial interest in the Property, including, but not Jim , those beneficial
interests transferre mhﬂr %m%&qnt&ﬁlﬂgw t d?t; sement, the intent

of which is the trapsfer of title b ¥ Bosrdwer i a @mﬁﬂ? r!

If all or any part of the Property or any Interest in the Property is sold or tra.nsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immedia ent in a8 sec this Secu nent. wever, this option
shall not be exercised by Lender if:stich exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall \give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fr he date the notice is given in accordance v ion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of
this period, Lender may involte any remedies permitted by this Security Instrument without further notice or demand
on Borrower, )

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to bave enforcement of this Security hist?hméﬁ% discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant t9'Scetion 22 &5 this Security Instrument, (b) sdch other period as
Applicable Law mightspecify for the termination'sBorrower's rlgni fo reinstate; or (c) entry of a judgment enforcing

this Security Instr »se conditions areitiat Borrower: {ajpays Lender all sums v hen would be due
under this Securit ent and the Note asiifine aceelerationhad occurred; (b) cu fault of any other
covenants or agre pays all expenses7incurred’ n eufor;_:-ihg this Seetrity ncluding, but not
limited to, reason: fees, property inspeeuviyand yaation fees, and ¢ ed for the purpose
of protecting Lenc Property and rights iitider this Security s kes such action as
Lender may reas: SU P der this Security

Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower; this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that > 8 1. The notice of
acceleration and o orrower 0_Seati 2 wcceleration given
to Borrower pursu )8 ,AIjéigimghfatagng corrective action
provisions of this

21. Hazard« o .NQEI:] @EBI G I{A:L! : those substances
defined as toxic or hs s, pollutants, or wastes,by Environmental Law apg tt ywing substances:
gasoline, kerosene, otk mlgﬁﬂﬁm (flbﬁ BRI R, ﬂ)ﬁ; ides, volatile solvents,
materials containing asbestos or mlmea@ B{WX Reiepials- @) Bhvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) nviro dition’ a condi an cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borro 1 not do, nor allow anyone else
to do, anything affecting the Property (@) that is in violation of any Environmental Law, which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afic s value of the Property. preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantltles of Hazardous Substances that are rerally recognized
to be appropriate to normal residential uses and to? mamtemance of the Property (including, but not limited to,
hazardous substances in consumer products). N

Borrower shall promptly give Lender wrmcu notice of (a) ax: y mvest1gat10n claim, demand, lawsuit or other
action by any gove tal or regulatory agencyiéirprivate party inyolving the Property and-: zardous Substance
or Environmental hich Borrower has actualknswisdge) (B)any Environmental C including but not
limited to, any sp g, discharge, re[caseicr thieat of reicase of any [1azs ince, and (c) any
condition caused | use or release 6La/HTd ZALAONS Substance which ts the value of the
Property. If Borr: wtified by any govétimental or regulators private party, that
any removal or ot y he y, Borrower shall

promptly take all necessary remedial actions in accordance with Envuonmental Law. Nothmg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1s

M (Seal)

RICHARD G | 1 ﬁ' -Borrower -Borrower
This Document is the prope of
the Lake County Recorder!

sal) - | 000000 (Seal)
-Borrower -Borrower
(Seal} (Seal)
-Borrower ‘ -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of LAKE
Before me Thomas G Schiller
this & dav of October, ) 2019 RICHARD G SOUTHARD AND

AUDREY SOU /. mentis
NOTOFFICIAL!

acknowledged the tion_of the apnexed mortgage.
This Document is the property of

the Lake County Réc9 €1 £

Notary Signaturé 7——

Thomas G| Schiller
e “avly S%wLLEH Printed/ Typed Notary Public
My C(h)ﬂrgmizs_; 3 1Expires
May 2 5 f My commission axpires: 05/27/2016

La

(Seal) : County of residence:

This instrument was prepared by:

I affirm, under the n

et ecurity number in
this document, un

{HOMAS G SCHILLER
Signature of Preparer

Loan Qrijginator: ROGER DEGRAFF, NMLSR ID 106498
g

Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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