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Definitions

Words used in m ons of this docu ent a ed b of] 0 ﬁied in
Sections 3, 11, 13 es reg 1 ument are
also provided

» together

(B) "Borrower'

-----
.....

Borrower is the mortgagor und
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(€)

(D)

(E)

(F)

"Lender" is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.
"Note" means the promissory note signed by Borrower and dated 10/16/2015
The Note states that Borrower owes Lender Fifty-Seven Thousand and 00/ 100ths

Dollars (U.S. $ 57,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 01, 2045

"Propert e mMm@mei@ di Rights in the

Property.

"Loan" 1 NM m E I@tlaApIBa!' id late charges

due unde md all sums due under this Secunty Instrument, plus interes

(G) "Riders" me¢ 3 B& rsl?% ;tyﬂ s%rument Execm b)(l)ﬁ; er. The following
Riders are’to bé executeﬁhﬂBIualBe[ “ﬂ;’aﬂlﬂlﬁr er!

[_] Adjustablc Rate Rider [_| Condominium Rider [__] Second Home Ric
Balloon Rider __1Plan elopm ider 11 ly'Rider
VA Ride; || Biweekly Payment Rider ¢ er(s) [specify]

(H) “Applicable Law™ means all/controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as 21| applicable
final, non-appealabie judicial opinions.

() "Community Association Dues, Fees, and/Agsessments” means all dues, fees, assessments
and other charges that are imposed on B @ Property by a condominium assdciation,
homeowners-association or similar orgatiizati )

(J) "Electro s Transfer” means s, other than a fransac ginated by
check, d ilar paper instrument,swi ich is initiated through an clectr al, telephonic
instrume or magnetic tap&’s0 as16'o mstruct, or anthori institution to
debit or « t incltdes, it is wiot limited to, poi ars, automated
teller ma transfers imi 7 one, wire traf xd
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed 7 S ) B U R ¢ qualify as a

"federally ke : 1der RESPA. 0 )
©) “Sucoss o I ARCHOENt IS .. ary, ot
or not th: Nt?'rrerwm Iﬁﬁ! g 7 Instrument.

Transfer of F in the Property :

This Security Insgr ,:rr J&ﬁe&g&msgg r%?a}!:nl%ﬁ B E?Po d aﬂ fel. 2ls, extensions and
modifications of the Note; artll(l'é thakmrﬁnwmyr&weamr find agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction]
LOT 11 IN OCK 1 IN HYDE PARK ADDITION TO HAMMOND, AS PER/ PLAT THEREOF,
RECORDED IN PLAT BOGOK 12, PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

55*\"%11]%4/
Rsenets, 02
S
=

Parcel ID Number: 450601451027000023 which currently has the address of
6342 Garfield Ave [Street]
Hammond [City], Indiana 46324 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. B
1. Payment

§m§ sharges.
Borrower e debt ev : Note and
any prepe eigshall nds for
Escrow Ii m:ﬂr mmmld ‘15 U rument shall

be made ’r as payment
under the %ugﬁnmnea is rjl:é‘m%e%ﬁg &mﬂ? Len er | [uire that any
or all subf ent payms du (}hmmctynliec ent be made in“one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured Dy a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed ived by Lender when received at the locat 1ated in the Note or at
such other location as may, be 'designated by Lender|in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. I.ender may ny payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the g, biiflender is not obligated fo apply such payments at
the time such payments are accepted. If &2 ﬁis‘ gyment is applied as of its scheduled due date,
then Lender need not pay interest on udes iler may hold such unapplied funds until
Borrower s payment to bring theT ower does not do so v 1 reasonable
period of nder shall either appl them to Borrowe ipplied
earlier, s ill be‘applied to pal balance undef nmediately
prior to f offset or claim Which? B o0 tnight have now > against
Lender sl W om making fieats due under the I ity Instrument
or perfor it

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds f« er shall pay to Lender Ulum y . are due
under the ﬂﬂ(ﬁum at of amounts
due for: qurity
Instrume: Nn@-x m ;ﬁm rents on the

Property, flermums for any and all insurance requlred by Lender unde on 5; and (d)

Mortgage Insitranch BramilbIsOif aRYY 0 2nY Mhﬁmmw tadfEnder.in lieu of the

payment of Mortgage ions of Section 10. These
items are called '%ﬁrmgmmﬁg i-_?ﬂ §1§6§9 éﬁ?e term of the L.oan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such d fees a S shall t Escrow I ower shall promptly
furnish to Lender all notices of amounts to'be paid underthis Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items, Lende 7 waive Borrower's obligation to pay to L 1ds for any or all Escrow
Items at any time. Any Such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has 1 waived by Lender and, if I s requires, shall furnish to Lender receipts
evidencing such payment within such time perlod as Lender may require. Borrower's obligation to
make such payments and to provide receiptesshallfcr 2 venant and
agreement contained in this Security Insérent;asiie nt" is used in
Section 9. IFBorrower is obligated to H&%} e1ns-d waivér, and Borrower
fails to p amount due for an Es¢l term,) Eender|ite ise its ri 1 ction 9 and
pay such xd Borrower shall th c.6blig - i er any such
amount, revoke the waive ar at any otice given in
accordan | Funds, and

in such a he

Lender may, al any tme, collect and hold Funds-in-an-amouit (&) sullicient (o permil Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds i in accordance w1th RESPA If there isa shortage of Funds held in
€SCrow, and

Borrower ount necessary to m ce with
RESPA, H’mmﬁ afffsier . i escrow,
as define: P 'S rower shall
pay to Le to ﬁ Mi Ac <!a A, but in no

more thar ayments h
Upon pay Eﬁglls)ums secureg g“ih}ss Sgcurizlfnrmglgl{ﬂnd?r shall promptly refund

to Borrov' -y Funds kakibyl Ladar. C ounty corder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Pt 7 whic riority his Secur nent, leaschold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in.S 13.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees inwriting to the payment of the obligation secured by the lien in ajmanner
acceptable to Lender, but enly so long as Borrower)is performing such agreement; (b) contests the
lien in good faith by, or defends against enforgs .t of the lien in, legal proceedings which in
Lender's|opinion operate to prevent the goigrae pithe lien while those proceedings are pending,
but only until such proceedings are condhy ctes from the holder of the li€n an agreement
satisfacto Lender subordinating th & Instrument. If Lender-determines that
any part « roperty is subject to & ich-can attain priority over this 5¢ astrument,
Lender n >crover a notice identifying ine iien. Within 10 days of th vhich that
notice is ver shall satisfy toe lien or takéone or more of the = h above in
this Secti Z

Lender n ¢ € and/or
reporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optlon and Borrower s expense. Lender is under no obllgatlon to purchase any
particular but might or

might no er's equity in the erty, \ ‘operty,
against ai It)v hm&d 1s previously
in effect. oK ght

significar d an m&m nts disbursed

by Lende i o‘e_:ction 5 shall become ad.ditional debt of Borrower secured s Security
Instrument. Trics< Bifionstskhaliteaninesast atshé Note patetipra & gatenf isiscrment and shall

be payable, with'such %eg,nggkxgte SWﬁéng&éwuemg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an.additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal netices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, foi damage to, or destruction of, the Property, suchspoliéy shall include a
standard mortgage clause and shall name Lender as mortgacee and/or as an additional loss payee.

In the event of loss, ver shall give prompt n¢ ¢ insurence carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, wk !\-K 1ot the underlying insurance was required by
Lender, shall be applied to restoration a3 ) troperty, if the restoration or rgpair is

economically. feasible and Lender' s secizityi ssened. During such repair and restoration
period, L shall have the right to-E5Hd suichl insurancsiproceeds until Lender © lan
opportun pect such Property 3 €nsuré-the ‘hes been completed to satisfaction,
provided spection shall be vndertaken, premptly. Lender may dis! 2ds for the
repairs a in ngle paymeént 5°0f progress payr rk is
complete sment'is made in Witihg to be paid on

such inst de Ve arnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy Borrower shall occupy, esmbhsh and | use the Property as Borrower s principal

residence 1e to occupy
the Prope resmence for at ieast pancy, unless
Lender ot vﬁl ﬁ hlyﬁru N r unless
extenuatis S wgiq m e

Preserva NQ Q ﬁiﬂ&ujspec. S, ser shall not
destroy, « o ste on the
Property. Whether or no n§v§e¥i1§1e§1 ling in m%%w I&m-)af waintain the Property
in order to prevent the Rrbpertyl frokadetes deteeasing it eatids due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid.in, connection with damage to, or the taking 'of; the Broperty,
Borrower shall be responsible for repairing or restoring the Property 11y if Lender has released
proceeds for such purposes. Lender may disburse proceeds for| the repairs and rgstoration in a single
payment or in a seriesyef progress payments as the work is completed. I thedfisurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the/completion of such repair'er restoratic

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the ir »w oiGIihe improvements on the Property. Lender shall
give Borrower notice at the time of or pri¢ ﬂ' interior inspection specifying such reasonable
cause.

Borrowe a0 Application. Borrg e 1lt if, during the Loa ation process,
Borrower rsons or entities act ion'sf Borrower or witl r's knowledge
or conser alse, mislead e informatio Lender (or
failed to ; ¥ith material in avconnection withf al

represent are not limited 10, representations conce :cupancy of

ﬂle PI‘OpE,. b oGS LALIUWYL b s nn'vll.lal 1TUoIUbiv,

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

{;‘INIAJIPANA-SIngIe Family-Fannie M ao/Freddie Mac UNIFORM INSTRUMENT
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Secti

[ ]

Any amo 1 E'lm!u m@ me ad Jorrower
secured b '/ tument. These amounts shall bealrf lﬁeres om the date
of disbur: e rrower

of it . < NS O R A 1t

If this Securis ZE]m& E 0 & TokehE18) Bosotir EhENCOripR WA allthe i< ons of the
lease. If Botrower acqui me&@# fee title shall.not merge
unless Lender agrees to the merger in writing

10. Mortgage Insurance. T Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to.maintain.the Mortgage Insurance in effect.| If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated paymentsitoeward the premiums for Mortgage Insurance, Borzower/shall pay the premiums
required to obtain coverage substantially lequivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost'to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgagednsurer selected by Lender. 1f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continye to pay to Lender the amount of the iparately
designated payments that were due when the fusutdace coverage ceased to be in effect. Lender will
accept, use.and retain these payments as iable:loss reserve in lieu of Mortgage Insurance.
Such loss resex hall be non-refundaile;. g the fact that the Loan is 1ately paid in
full, and ~shall not be required /| interest or earnings of 0SS reserve.
Lender c: er require loss resetv Daymema ity oggage Insurance co the amount
and for tl t\Lender requlres}",pr ridad ly&ny{ﬁnsurer selected b n becomes
available d Lender requiri W51gnated paymef -emiums for
Mortgage der reanired Mo P i curance as 1 ¢ Loan and
Borrowei %) r Mortgage
Insurance, Borrower shall pay the premlums requlred to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower' s navments for Mortgage
Insurance ¥\ e r losses. If

h hét 2Rl - afshareof tho .xchange f
such agre < AU entys changs fo
Further: NOT OFFICIAL!

(A) Any zoreements will not affect the amounts that Borrower has pay for
Mortgage induan Doeyuneaﬁ;sr&hprmmt@m i will not increase the

amoyi ,orrowert“léonegtmmwrﬂﬁcﬂg &simll not entitle Borrower to

any

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under. the Homeowners Protection Act of 1998 or'any other law. These
rights may include the right to receive certain diselosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Tnsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurancé premjums that were
unearned at the time of such cancellation or termination.

11. Assignment of M llaneous Proceads; Forfe \ll Miscellaneous Proceeds are hereby
assigned to and shall be'paid to Lender?
If the Property. is damaged, such Miscellane Vo= shall be applied to restoration or repair of
the Property, if the restoration or repaitisi \i%;f=asible and Lender's security is not
lessened. ing such repair and restération peri tider shall have the right to/t such
Miscellar roceeds until Lender has , mity to inspect such Prof ensure the
work has pleted to Lender' s atisfaction; provided that such inspecii : undertaken
promptly ~pay for the repairs and restorationin a single disbu a series of
progress work 1§ comple i ﬁmn‘!’m agreemenf Applicable
Law requ aj Stich MIisc 0cee £ quired to pay
Borrower an Yy HCICst OF Calmiings o1l Suchi IviisCehancous 1'ioceeds. 11 uiC résioralion or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

¥

In the e 2 , R
- Dacnmentis. -
the amou secured immediately before the parti ing, dest
oo 4 0 A 4 00 e L 0w o1
to the sur et by this 1 S| t whetffer are thex
If the Property s Abatidinel b BOREWEE 181 if AR AL 08 WY Denas Yo Bokiov o
Opposing Party(as deﬁiﬁ' w}ﬁw to settle a cl
damages, Borrower fails to gs%mn er wi y'S mﬁe the notics
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restor:
the Property or to th 3 Secu curity | sent, wh ot then
Party" means the third pacty that owes Borrower Miscellancous Proceeds or'the party
Borrower has a right of action in regard to Misce!llaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil ereriminal, is
Lender's judgment, could result in forfeiture of the Property or other material impai
interest in the Property or rights under this Security Instrument. Borrower can cure s
and, if accelerationihas ccefirred, reinstate as provided in Séction 19, by causing the
proceedin to be dismissed with a ruling that, #mI.gnder's judgment, precludes forfe;
Property ther material impairment of £ ‘ER”S*,--‘-—‘ est in the Property or rights
Security Instrument. The proceeds of auj award or _or damages that are aftribu
impairme Jer's interest in the-Préperty-are her fa assigned and shall be pai
All Misc Proceeds that are npt 2 ration or repair of the P
applied i rovided for in S
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Lender to Boirower oi dliy DuUCCCSSOI 1 HICTCsL O DOITOWET shall not Opiaic w0 iGiCase the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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13.

14,

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all try all not be

leased ablig; iabifi ; ¢ Lend
released o Roeinentis Lender agres
(xcept s o . Y PP EOPATER o

Loan Ch .Lender may charge Borrower fees for services performed in con with
Borrower' s def .Thmeﬁfp pmpﬂrihymf. and rights under

this Securjty Instrumen Eﬁl&é m thﬁréeg rNroperty inspection and
valuation fees. In regar: other fees, serce of express authority in this Security

Instrument to charge a spemﬁc fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender ot cha re x| srohibite Security Instrument or
by Applicable Lay

If the Loan is subje alaw which sets maximum loan charges, and that Taw is finally|interpreted so
that the interest or othe loan charges collected or to be coliected in connection with the Loan exceed
the permitted limits, then: (2) any such loan charge 'shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permittedylimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or hy m akmg a direct payment to Borrower, If a refund
reduces principal, the reduction will be tré: paftial prepayment without any prepayment
charge (whether or not a prepayment chia for under the Note). Borrower's acceptance

of any su :fund made by direct pa will constitute a waiver of right of action
Borrowe; have arising out of stich
15. Notices. given by Borrower or Lender inonsection with this © rument must
be in wri e %Hower g @mm“ ith this Security J1 be deemed to
have bee sr when mailed by Fizst'class mail or when to
Borrowe! v stitute notice
to all Borrowers unless Apphcable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the

Note con s Security
e * DYEHIENtT
As used i v Instrument: (a) words of the masculine gender sha iclude

e i e s R ST .y~
obligatior Th‘ng)ocument is the property of
Borrower's Copy. Bolfﬂvérﬂﬂ“ég(ﬁe&ffflwyﬁ %8@;@%# this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propertv" means anv legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests orred in nd for.deed, contract for'deed, installment
sales contract or escrOw agreement, the intent of which is the transfer of title\by Borrower at a future
date to a purchaser

If all or any part of the,Rroperty or any Interest in the Property is sold orjtransferred (or if Borrower
is not a natural person and a beneficia! interest in Borrower is sold or transferred) without Lender's
prior written consent, Tender may require immediate payment in full of all sums secured by this
Security [nstrument., However, this option shall not,be exercised by Lender if such exercise is

prohibited by Applicable Law. »Q\\LLLMQ;,

If Lender exereises this option, Lender s ‘fﬁ Bors
provide z peciod of not less than 30 dayshiom the datsd

er notice of acceleration. Thenotice shall
+#1¢ notice is given in accordance with Section

15 withir sh Borrower must pay albstims secured by*®bis Security Instrument, | Tower fails to
pay these rior tothe explratlorp'o ‘this period, ffdér may invoke any re )ermitted by
this Secu nent without furthe; natlce or deméndbn Borrower

Borrowe Reinstate After ~‘[f Borrower me itions,
Borrowe; ht to have enforcé:'rﬁgm%} this Security Ins ied at any
time pric ) Pt 22 of this

Security Instrument; (b) such other period as Applicable Law mlght specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Nate: Chanae nf Loan Servicer: Notice of Grievance. The Note or a nartial interest in
the Note N prior notice
to Borrov Qm he ") that collects
Periodic | under the Note and strument and pe nortgage loan
servicin, { e re also might
be onec;gr m * slated to- I,IAMOL & change of
the Loan werwill be given 1tt tice of the change whict the name and
address o «m I) Ef’&ﬁ}é& Mhﬁ) ﬁYbquu. 1y other
informatiof: ,,SPA req[;}peu]gaj&t@ mglﬂégmfdeﬁs&rvwmg 1. Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan r and ned b te purch otherwise provided by
the Note purchase
Neither Borrower nor Lender may cornmence, join, or be joined to laction (as either an
individual litigant or the member of a class) that arises from the other party‘s‘actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this'Security Instrument, until such Borrower or Iender has notificd the other
party (with such notice given in compliance with the requiréments of Section 15) of such alleged
breach and afforded the other party hereto area ble period after the giving of such notice to take
corrective action. If Applicable Law proyid seriod which must elapse before certain action
can be taken, that time period will be hable for purposes of this paragraph. The
notice of leration and opportunity; prower pursuant to Scctiorl 22 and the notice
of accele; to Borrower pursuant to-Section :‘ zshall be deemed to iotice and
opportun corrective action }ifo%swus of thais Sec tion 20.

4\

21. Hazardo R i 10se
substance > ntal Law and
the follov cts, toxic

pesticides and herbicides, volatiie solvents, materials containing asbesios or formaidenyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hawdous Substance or Env1ronmental Law of which Borrower has actual knowledge (b) any
Environn Ny release or

threat of ubstance, and (c) any goneliii \ Ice, use or
release of nﬂm}m&i JITOWEr
learns, or Y any that any
removal i 1o %&:@ﬁm&m s

Borrower pr tly take all necessary remedial actions in accordance v. nental Law.
Nothing hereir ﬁmﬂmwnﬂmadm g BovieiiEal G- .
NON-UNIFOR COVENANTS: Horfolwer Andavendet furiior covenadieand agree as follows:

22. Acceleretion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach 7 cove ament Security enf (but not prior to
acceleration under Sectionr18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defanlt; (b) the action required to cure the defauit; (c) a date, not less than 30
days from the date .t/ tice is given to Borrower, by which the must be cured; and (d)
that failure to cure the'default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding

and sale of the Pr¢ Lhe notice shall further informBorrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedlng the nonexrstenc f a default or
any other defense of Borrower to accele 2 A cured on or
before the [ ; payment in
full of all sux ay foreclose
this Secu Il expenses
incurred mited to,
reasonak

23. Release. elease this
Security iment, but
only if the {ce is paid W a third paiiy 101 SCIrviCes 1Cinacicd diia wic Chargiing O1 Wi iCC 15 permltted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
LUIS RUIZ p ‘ Date
(Seal)
2300379643 D_V6IN
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on October 16, 2015 by
LUIS RUIZ

Notary Public NAS G, SCHILLER |
- 1 Ot )

Notary Co'un!:j ’ Lake County

My commission ¢ iy Gommission Expires

This instrume} May 27, 2018

4801 Frederi =

Owensboro,

Mail Tax State
P.0. Box 2

o ": 3
L, affirm, under - ! ach Social Security
number in this doc i 8

Loan origination organizati
NMLS ID 402761

NMLSID 108885¢€
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GU. DER 5th day of
October, 2 ]yammgnfjﬁd shall ) amend and
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ield Ave, Hammond,K TN 46324

‘operty Address]
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1ess secured hereby be guaranteed or insured under Title 38,
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire

indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Denartment of Veterans Affairs fail or refuse to issue its guaranty in

full amount 1 2 eligible for
such guarant pt DQ m rovisions of
Title 38 of ti e "Vetérans g(!amhe o} ;%?:e may™q 1debtedness
hereby secur m mm@m ly axercise any
other rights | evided

TRANSFER ( | g ayable upon
transfer of tl ,;eﬁ |zecurln I'il?gfﬁloan 0 anﬁa ?g(rie'@@ ﬁ\e accaptability of the
assumption ¢f the loan iEhest Rertionr&zan ! of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption") of the property shall also be subject fo additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal o one half of one percent
( 0.50 %) of the balance of this [oan as of the date of transfer of the property
shall be payable at thentime of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs! If the assumer fails to pay this fee at|the time of
transfer, the fea shall constitute an additional debt to that already secured by this instrument,
shall bear interest at, thesate herein_provided) and,«a@t the option of the payee of the
indebtedness hareby secured or any transferga,thereof, shall be immediately due and payable.
This fee is al 293 ds of 38 U.S.C.
3729 (c).

(b) ASE al to allow
assumption « s authorized
agent for de revising the
holder's ow! ount of this
charge shall Affairs for a
loan to whic

(C) ASvall 1ivJiy II‘IJI_I'II‘;‘I N S Y1) S

1T UiS OiigatiGii 1S assuitied, uwici the assumer

hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

Initials: Lﬂ

VMP®-538R (0405).01 Page 2 of 3



IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider. :

|4
LUIS RUIZ )/ -Borrower -Borrower

-Borrower

-Borrower

-Borrower
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