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DEFINITIONS

Words used in mu
13, 18, 20 and 21.

in Sections 3, 11,
‘ided in Section 16.

(A) "Security In
with all Riders 1o
(B) '"Borrower'! i

5 , together

Borrower is the i
(C) "MERS"is 0 hat is acting solely
as a nominee for | "y agee under this Security
Instrument. MERS is : ; ! as «mailing address of P.O.

MERS telephone number is
(D) "Lender'"is NCL, LLC
Lenderisa LIMITED LIAB organized
and existing under the laws of LNDIANA
Lender's address is 1642 WEST SMITH VALLEY ROAD, SUITE A, GREENWOOD,
INDIANA 46142
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(E) "Note' means the promissory note signed by Borrower and dated  OCTOBER 2, 2015

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-NINE THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.S. $ 139,900.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicablel]:

[] Adjustable Rate Rider (] Plinned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider : teRi
[J Condominium Rider

(I) "Applicable L ! : tions, ordinances and
administrative ru appealable judicial
opinions.
(J) "Community #
that are imposed on
organization.
(K) "Electronic v ated by check, dratt,
or similar paper ins 1ent, computer, or
magnetic tape so as | : i n account. Such term
includes, but is not | transters initiated by
telephone, wire tr:
(L) "Escrow Ite
(M) "Miscellane

; and other charges
association or similar

ceeds paid by any
(i) damage to, or

destruction of, the Pro riy; (iil) conveyance in
lieu of condemnation; or condition of the Property
(N) "Mortgage Insurance™ynea Lrote ) ; nt of, or default on, the Loan.
(0) "Periodic Payment" meang the RO ( ineipal and interest under the Note,
plus (ii) any amounts under Section 3 o

(P) "RESPA'" meuns the Real Esia : edures Ac S0 82601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Pa - 3 11 d {roim Uiie 1o e, or any additional or
successor legislation or regulation that governs [m same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee tor Lender and Lender's
successors and ussigns) and 1o the successors and assigns of MERS the tollowing described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 45-15-02-402-008.000-041

which currently has the Adg

operty Address"):

TOGETHER . and all easements,
appurtenances, and { Y ; . ¢ S 1dditions shall also be
covered by this Sec et s L] ent as the "Property. ™

Borrower understand: 8 5 er in this Security
Instrument, but, i d Llender's successors
and assigns) has tf e right to foreclose
and sell the Prope 4sing and canceling
this Security Instr

BORROWE “ N onvexed and has the right

limited variations by jurisdiction d.c ,,/VD] ) P‘.\\,‘//
RTINS

UNIFORM COVENANTS. B dgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No otfset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower trom making payments due
under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall bé applicd in the following order of prority: (a) interest due under the Note;
(b) principal due under the Note; (¢ ; nts shall be applied to each Periodic

Payment in the order in which it lied first to Jate charges, second
to any other amounts due un Jpal bulance of the Note.
If Lender receives o gayn hich includes a sufficient

repayment of the
any excess exists af
be applied to any d iy et charges and then
as described in th

Any applicati : i ue under the Note
shall not extend o

3.  Funds for
Note, until the Note { dud for: (a) taxes and

assessments and o 1 i r encumbrance on the
Property; (b) lea : any and all insurance
required by Lender under Section 5t and (d) Mortgage lnsy | » payable by Borrower
to Lender in licu of i ’ visions of Section 10).
These items are calle B a Lender may require
that Community Assochl : Zund such dues, fees and
assessments shall be an Es¢ G ] ) ces of amounts to be paid

under this Section. ) . S Lender waives Borrower's

Borrower shall pay directly, when and whe v Escrow ltems for which payment of
Funds has been waived by Lender and, if ender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. It Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due tor an Escrow Item. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply the Funds
at the time specitied under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the busis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as detined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined upder HE erag required by RESPA, and Borrower
shall pay to Lender the amount
12 monthly payments.

Upon payment in ful ; omptly refund to Borrower

4. Charges: S impugsitions attributable o
the Property whic round rents on the
Property, if any. und nt that these items
arc Escrow ltems, B

Borrower shall
(a) agrees in writi
so long as Borrowe
enforcement of the 1
while those proce
of the lien an ay
determines that ar
Lender may give
Borrower shall satisf

:nt unless Borrower:
o Lender, but only
r defends against
rcement of the lien
¢s from the holder
iment.  If Lender
s Sdcurity Instrument,
at notice is given,
.

5. Property Insu ¥ 1 r hereafter erected on the
Property insured against losshby 2 e te : age,”" and any other hazards
including, but not limited 1o, edrthqus e CE! % s imsurance. This insurance shall be
maintained in the amounts (includ FHALLANSTS s at Lender requires. What Lender

oan. The insurance carrier providing
the insurance shall be chiosen by Borrowe rove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for tlood zone determination, certification and tracking services; or (b) a one-time charge tor flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity 1n the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. It Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewual notices. It Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dumage to, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds, whether or not th Lender, shall be applied to restoration
or repair of the Property, if the res d Lender's security is not lessened.
During such repair and restoral insurance proceeds until Lender
has had an opportunity 1o ingpec onpleted 1o Lender's satisfaction,
provided that such inspecron oceeds for the repairs and
restoration in a single d. Unless an agreement
1s made in writing o7 App ‘eds, Lender shall not be

required to pay B
retained by Borro
If the restoration ¢
shall be applied to
to Borrower. Sug

If Borrower : insurance claim and
related matters. I insurance carrier has
offered to settle b ¢ 3 I d will begin when the

other third parties.
vation of Borrower.
nsurance proceeds
>xcess, if any, paid

notice is given. |
assigns to Lender
under the Note or
of unearned premi

. Borrower hereby
he amounts unpaid
right to any refund
ofar as such rights

Property or to pay am S : ot then due.

6. Occupancy. g : : Borpdwer's principal residence
within 60 days after the exechyon @ ; 2l > ocouDy the Property as Borrower's
principal residence for at least one ye o otherwise agrees in writing, which
consent shall not be unreasonably Withhe /
control.

7. Preservaiion, Mainicnance a nspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon und inspections of the Property. 1t it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and righ y e ue of the Property,

and securing and/ 2 m 2SaGHOR Seikiad uie§L N a) paying any sums
secured by a lien ity od€TThIS emmm dPpedring N ) paying reasonable
attorneys' fees to MT m li AI‘ ) icluding its secured
position 1n a bank u pF (11 ®lisniced ing the Property to
make repairs, che © el 'n iminate building or
other code violations a’nlggﬁé ?(?1( uons, a § avc u 11‘% é ﬁcﬁ&ﬁor\%ﬁy oL. cnder may take uc%ion
under this Sectiond, Lehder doctlnehduake Gountyuﬂtwm‘.d@n!bhgauon o dowo. Itis agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by“ISender underthis'Section 9 shal’become additional“debt of Borrower secured by this

Security Instrume Thesc amountsishall bea lerest at Note rAEREO the dar t disbursement and shall be
payable, with such interest, upon notice from Lcader 1o BorfOWer requesting paymen

If this Secu Instru ts on a leaschold, Borrower shall comply with™all the provisions of the lease.
Borrower shall not surrender the,lco sehold estate and intere sts/herein conveyed or gernmmate or cancel the ground lease.

Borrower shall not, without the express writicn consent of \Lender, alter or amend the ground lease. If Borrower
acquires fee title o the Propcrtyihe Jeasehold and the fec titte’shull not mergc unless Lender aprees to the merger
in writing.

10. Mortgage Insurance. If Lender required o rigaee Insurance as a condition of making the Loan, Borrower

shall pay the preriumg required to maintain theiv T Hgyrance in effect. 1f, for apy redson, the Mortgage
Insurance coverage required by Lender ceases toghe e mortgage insurer that previously provided such
insurance and Bo =r was required to mak 2l payments toward { ums for Mortgage
Insurance, Borro M pay“the premiums F ‘erage substanti ( nt to the Mortgage
Insurance previou >, a0 4 cost substay he cost to B i 1ortgage Insurance
previously in effe Kerndte mortgagss iiges by Lender. 541 uivalent Morigage
Insurance coverag shall4 m,'?? o pay to Lendcr the parately designated

payments that we N [ in eft i 1se and retain these
payments as a NOM-iCiuilaoiC 1088 EsCi Vet HCu O VIO gage tisurarice: Such 1oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in eftect. or to provide a non-retfundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive trom (or might
be characterized as) a portion ot Borrower's payments tor Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or an Jorrower will owe

for Mortgage Ins y i 4 i
(b) Any su S nmggﬁmgm g- if any t to the Mortgage
Insurance under v Nﬂor mllﬂllﬁl‘ !/[ 5e ¢ include the right
to receive certai sdres, s@lan N Brigag ance, to have the
e EAISRRSHE I ENE OBy B e
11. Assignps of Miscelﬂmulhkecﬁmwye.mm&@s Proceeds ard hereby assigned to

and shall be paid (o lLender.
If the Property 1§ damaged, such Miscellaneons Proceeds shall'be applied to restoration or repair of the Property,

if the restoration or repair is ecenomically feasible and Lender's security is notlessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellanegus [Procecdsiuntil lLender has had an
opportunity to inspect such perty to ensure (he work has/been completed to "Cender' sisatisfaction, provided that
such inspection shall be undertake omptly. ider may pady for the répairs andiesiofation in o single disbursement

or in a series of progress payments &s the work 15 complet Unless an agrecment 1s made in writing or Applicable
Law requires interestto be patdion sugh Misce!lluneous Procecdse T ender shall not be required 1o pay Borrower any
interest or earnings on suchyMisceilaneous Proceeds. It the rester@tion or repair 1s not economically teasible or
Lender's security would be lessened, the Miscellaneous Braceeds shall be applied 1o the sums sccured by this Security
Instrument, whether Ov not then due, with the exces s pdd to Borrower. Such Miscellangous Proceeds shall

be applied in the order provided for in Section

In the event 9 aking, destruction, I Property, the Miscel ] s Proceeds shall be
applied to the sur «d by this Security [ASEE: r not then due, ) s, if any, paid to
Borrower.

In the event K ‘JEA of the Pron q ir market value of
the Property immq 8 AL Wo0r 1088 in Vi e i ter than the amount
of the sums secur hately el I 0z 1, or loss in value,

unless Borrower and Lender otherwise ARFCCHT WTTHITE ; tHC SUTits sCCUrca vy wiis oCCuiily st umicnt shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following traction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the tair market value of the
Property immediately betfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a detault and. if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the supa® secured by this Security Instrumens granted by Lender to Borrower or any

of Borrower. Lender shall not

13. Joint an

that Borrower's obl
Instrument but docs

venants and agrees
signs this Security
only to mortgage,

strument; (b) is not
:nder and any other
terms of this Security

grant and convey
personally obligate
Borrower can agre
Instrument or the

Subject to t
obligations under

assumes Borrower's
Borrower's rights
and benefits under wions and liability
under this Securit S agreements of this
Security Instrumentshal . 75 s apd assigns of Lender.

this Security Instrument,
regard to any other fees, the
orrower shall not be construed
arexpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan 15 subject (o a law which-sets-itaxi : that law s finally interpreted so that the
interest or other loun charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shull be reduced by the amount necessary to reduce the charge to the permitted linug;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decnied to have been given to Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicuble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in wh1d1 the Propelty 15 located All rights and obligations contained in
this Secun[y lnstrument are subjeut o a : : s of Applicable Law. Applicable Law might
} e silent, but such silence shall not be
construed as a prohibition against L any provision or clause of this Security
Instrument or the Note conflicts 4 fewf other provisions of this Security

Instrument or the Note whichCa
As used in this Secu and nclude corresponding
neuter words or words &1 lude the plural and vice

17. Borrowér's surity Instrument.

18. Transfer o ‘tion 18, "Interest in
the Property" means 0. those beneficial
interests transferred i agreement, the intent
of which is the transt

If all or any|pa I ' if Borrower is not a
natural person and 2 i 1or written consent,
Lender may require | However, this option
shall not be exerciis

If Lender ex
period of not less
must pay all sums.s
this period, Lender
on Borrower.

ice shall provide a
n which Borrower
o the expiration of

Law might specity for the termimnii eniry of o judgment enforcing this
Security Instrument. Those condinons sums which then would be due under
this Security Instruiiiciit and thc Noic as ) Cuics aiiy detault of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument. including, but not limited to,
reasonable attorneys' tees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the tollowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity:
or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration hud occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of o class) that apSes from the other party's actions pussuant to this Sccurity Instrument or that

until such Borrower or Lender hughot compliance with the requirements
of Section 15) of such alleged Ao ‘ eriod after the giving of such
notice to take corrective agtion. shelapse before certain action

can be taken, that time/p i paragraph. The notice of
acceleration and oppefiur Roticeof acceleration given
to Borrower purs > corrective action
provisions of this

21. Hazardous © (a) "Hazardous Su are those substances
defined as toxic o owing substances:
gasoline, kerosen volatile solvents,
materials containi aw" means federal
laws and laws of t mental protection:
(¢) "Environmen ‘tion, as defined in
Environmental L contribute to, or
otherwise trigger |

Borrower shi
or threaten to rele

irdous Substances,
allow anyone elsc

to do, anything affsctin ) which creates an
Environmental Condition, ¢ s Substance, creates a
condition that adversely uffec ‘es shall not apply to the
presence, use, Or storage on ancey/that are generally recognized
to be appropriate 10 normal r (including, but not limited to,
hazardous substances in consumer

action by any governmental or regulatory : Pvate-partyd i ¢ Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of uny Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

cr

-Borrower

(Seal)
-Borrower

Witness: Witness:

(Seal)
-Borrower

(Seal)

-Borrower
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