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OEFINITIONS This Document is the property of
Words used in multiple settions ofﬂ&%&magmmmmds are defined in Sections 3, 11,13, 18,

20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this doctment, which is dated October 9, 2015, together with all Riders
to this document.

(B) “Borrower”is  EHUPENDER SINGH

Borrower is the mort jor undei this Security Instrument,
(C) “Lender”is P ’les Bank SB . A g

- D
s
)

Lenderis a Corperatia 2 organized afid existing under the laws of
Indlana. Lende’i 5 ‘addres is 9204 Polumbia Avenue,f er, IN 46321.

Lender is the mortge this Security Instrument

{D} "Note” means t f signed by’ Borrower and dated October The Note states
that Borrower owes 1D RED EIGHTY/ RO THOUSAND A BRI A KR EE LA
[ EE B EEEEEERESE NN S S ENEEEEEEENEERERE NN NEX. ,18400000

ﬁIUS interest, Borrower hias promised {o pay this debtin regular Periadic Fayments and {o pay the debt in full not later than
ovember 1, 2045,

{(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aﬁplicable]:

[x] Adjustable Rate Rider Condominium Rider [L] Second Home Rider -
O] Balloon Rider [x] Planned Unit Development Rider [ Other(s) [specify]
J 1-4 Family Rider ] Biweekly Payment Rider
[ va. Rider
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LOAN #: 6080400336

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-

istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{h “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and other charges that
. are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic

tape so as to order, instruct, or authorize & financial institution to debit or credit an account. Such term includes, but is not

limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,

and automated clearinghouse transfers.

(K) “Escrow ltems"” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage {o, or destruction
of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the'value and/or condition of the Property, _

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(\) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument. '

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.) and its implementing regulation,
Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGLITQ A TLIE DD{\DCPTV
This Security Instrurr 1sions and modifications

e o b o Boegmentls. rebumentnd o e
following described . at N‘m’;ﬂ gﬂlﬁlm&e -
e ..
:{'gNo;f '°f§‘_’;;":}e2;; . ﬁ'&;'j;@@‘lﬂﬂﬂ@@ﬁunty Becorder!

45-16-02~358-005-000_042
c

.

which currently has the address of 10820 Mississitpl S Crown Point,

' [Street] [Clty]
Indiana 46307 {"Property Address?): '
ZipC
TOGETHER WI1 rovements now'orheresftar esected on the preperty’ aments, appurtenances,
and fixtures now or h of tha property-Allepiagements and additions sovered by this Security
Instrument. All of the red to in this Sectfitytirstrument as the °F

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice -
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 6080400336
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal batance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum-(the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borr E rer shall promptly furnish

to Lender all notices « / mm%m;m N for Escrow ltems unless

Lender waives Borro ' temns. 1. ive Borrower’s obligation

to pay to Lender Fun P . an iV ting. In the event of such

waiver, Borrower she é;ﬁlli‘ﬁ @i@i ip! ms for which payment of
r a

Funds has been wai J ., en er requires, shall furnish to Lender receipts ¢ ing such payment within
such time period as | mem ke nisfEnd 1o provide receipts shalt for alf
purposes be deemec o be a coven t containe his rity tnstrument, s the phrase “"covenant and
agreement” is used ir Section 9. If%ﬂ%ﬂ%&ﬁ%@@&dﬁf tly, pursuant ©u a waiver, and Borrower

fails to pay the amount due for an Escrow liem, Lender may exercise ifs rights under Section © and pay such amount and
Borrower shall then be cbligated 1nder Section 9ta repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow lterms at any time by a netice given in accordance with Section 15 and, upon such revecation, Borrower
shall pay to Lender ail Funds, and in stuch amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amotnt (@) sufficient ta permit Lender fo apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amounta ler require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordarnze with Applicable | aw.

The Funds shall be held in an institution whose deposits zre insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is aniinstitution whose deposits are se insured) or in.any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing {1ieeset@w account, or verifying the Fscrow ltems, unless Lender

pays Borrower interest-on the Funds and Applicatiebaw pemitsiender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interesttcibe paid ontng+unds, Lender sha!l nai'be required to pay Borrower
any interest or earni the Funds. BorroweEand |.endercan agree in writing, howeye interest shall be paid on
the Funds. Lender sl o Borrower, withotifieharge-an-annualaccounting of the ¥ equired by RESPA,

If there is a surpl keld in escrow, agdefined UnderfRESPA, Lender shal Borrower for the excess
funds in accordance i there is a shoftagerefiFunds held in escrow, 2 er RESPA, Lender shall
notlfy Borrower as re A, and Borrower sitalimaiyto Lender the air :0 make up the shortage
in accordance with R ol Fé ‘unds held in escrow, as

defined under RESPA, Lender shall oy Borrower as required by RESPA; and Borrower shail pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrlbutable to the
Property which can attain pnonty over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itéms are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded:; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priotity
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now emstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(mcludlng deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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: LOAN #: 6080400336
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone detemmination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is Gnder no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an apnortunity to inspect such

Property to ensure h 7 Drovic tion shall be undertaken
promptly. Lender ma od i mn nis ol 1 series of progress pay-
ments as the work is Hess artagr i Applical es interest to be paid on
such insurance proce rShgll uj tlgaﬁ ranyanteress ore such proceeds. Fees for
public adjusters, or of Nm ﬁ r Iﬁf&&lﬂ tie ins ‘oceeds and shall be the

sole obligation of Bor if the restoration or repair is not economically feasible or Lends: urity would be lessened,
the insurance proceeds sh i el nes pcm;pﬂnsirgrn sther or not then due, with the
excess, if any, paid fo Borrower. Such insyrange proseeds shall lied ingdhe grder provided for in Section 2.

If Borrower abandons the Pro;ﬂ%ﬁ, m&ﬁmﬁﬁém&dﬁz available insurance claim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or othenwise, Barrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are ap; 1le'to the coverage of the Property.
Lender may use the insurance praceeds either to rapair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due. :

6. Occupancy. Barrower shall occupy, estabiish, and use the Property s Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continué to occupy the Property as Borrower's principal resi-
dence for at least one year aiter the date of occupancy, tless Lender otherwise agrees in writing,| which consent shall not
be unreasonably withheld, or unless extenuating ciratimsiahess éxist which are beyond Borrowe)'s control,

1. Preservation, {laintenance and Proteciiohof the Finpatty; Inspections. Borrowershall not destroy, damage
or impair the Property, allow the Property to deterigrate or commitwaste on the Property. VWhether or not Borrower is resid-
ing in the Property, B r.shall maintain the Préperty-in order teiprevent the Property fr eriorating or decreasing
in value due to its cc Jnless it is determined’pursuantto Section 5 that repair ¢ tion is not economically
feasible, Borrower st repair the Propefty it damageaitoavoid further dete damage. If insurance or
condemnation procet connection with’degmagettagerthe taking of, in rrower shall be respon-
sible for repairing or 1 verty only if Lendernasireteased proceeds s. Lender may disburse
proceeds for the repz ot 5 the work is completed.

If the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding. that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument, -
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Athough
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LOAN #: 6080400336
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay fo Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s reaquirement for Mnrlaarm Insurance ends in accordance with anv written agreement between Bor-
rower and Lender pr v. Nothing in this Section

-10 affects Borrower" Yl s ided ip-t

Mortgage Insure ‘ummmﬁhg e sses it may incur if Bor-
rower does not repa; 15 &gl WER t ortgage In:

Mortgage insure N’ﬁ Plic? @ﬁ:‘i&nmﬂ&m 1d may enter into agree-

ments with other par af shar@ or modlfy their risk, or. reduce losses. These agre = on terms and conditions
that are satisfactory - ’lt‘dag dﬂentelsaﬁ ents. These agreements may

require the mortgage irisurer to m ts u any sour fun att e mortg.. insurer may have available
(which may include f(1ls obta.nedéﬁﬁ Feales tnbracyoaprder!

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of tha foregoing, may recaive (diractly or indirectly) amounts that derive from (ar might be characterized
as) a portion of Borrower’s payments for Morigage lnsur ance, in exchange for sharing or medifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid ta the insurer, the arrangemant is oftern termed “eaptive reinsurance.” Further:

{a) Anysuch agreements.y ot affect the amounts that Borrower h areed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Eorrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-

ance under the Homeowners Prciection Act of 1998 or any othierlaw. These rights may include the right to receive
certain disclosures, to request and obtain cancellationof the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refunti of.anyfortgage Insurance premiums that were unearned at
the time of such canceliation or termination,

11. Assignment of \iscellaneous Proceedsy Forfeituresadifiliscellaneous Proceeds hereby assigned to and
shall be paid to Lenc

If the Property is d, such Miscellanzoug Proceeds shall-be applied to resic repair of the Property, if -
the restoration or ref rically feasible andierider’s seeurty is not lessened ch repair and restoration
period, Lender shall } » hold such MiscéllatienusProceeds until Lender portunity to inspect such
Property to ensure th sompleted to Lefideragahstaction, provide stion shall be undertaken
promptly. Lender ma; e rogress payments as the

work is completed. Uniess aii agiesiment is made inwriting or Applicabie Law requires interest {o be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
lfthe restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bormawer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
‘ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-

erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

. Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 6080400336
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Praperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Secunty Instrument. The
proceeds of any award or claim for damages that are attributable to the lmpalrment of Lender s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
mcludmg, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insfrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Secunty Instrument or the Note without the co-signer’s consent,

Subject to the provisiong of Section 18 anv Successor in Interest of Bnrmwnr who assumes Borrower's obligations

under this Security In ights and benefits under
this Security Instrume mm der this Security Instru-
ment unless Lender ¢ recinen rity Instrument shall bind
(except as provided i ﬁih

14. Loan Charg @ @WT n& with Borrower’s default,

for the purpose of pr ol ders 1nterest in the Property and rlghts under this Sg iment, including, but not
limited to, attorneys’ fees, 1 'Fh Edtivwandwatation fedshi sence of express author-
ity in this Security Instriment to charge a specific fes, to Bor co strued as a prohibition on the charging
of such fee. Lender mazy iot charg m@%’&ﬁm rity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be eollectad in connection with the L oan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge {o the permitted limit; and (b) any
sums.already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to.make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductionw treated as a partial prepayment withou spayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nofices given by Berrower or Lender in connection with this Security Instrument must be in writing..
Anynotice to Borrower in connectioiwith this Security Instrumeiit. shall be desined to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrawer's notice address if sent by other means. Notice to any one
Bormrower shall consti notice to all Borrowers unlessApplicable Law expressly requires ofherwise. The notice address

shall be the Property Address unless Borrower hasiaesignated asubstitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's changesof address. Ifyc&nder specifies a procedire for reporting Borrower's
change of address, t rrowar shall only repo.i A change of address through that speci -ocedure, There may be
only one designated idress under this Seckrity thsiriiment &f any one time. An o Lender shall be given
by delivering it or by first slass mail to Lerder's addigss stated here’n i has designated another
address by notice to ~notice in connégligmwithithistSecurity Instrum 2 deemed to have been
given to Lender until Moy Lender. If anynéticestequired by this 3 1t is also required under
Applicable Law, the £ i g this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction. This Securily insiiuiment shaii be govemned by federal law
and the law of the jurisdiction in which the Property is focated. Alf rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it mxght be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conﬂlctmg provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and (c)
the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ofthe Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interest in the Property
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time priorto the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower wilt remain with the Loan Servicer or be
transferred to a successor Loan Senvicer and are not assumed by the Note purchaser unless otherwise provided by the

Note purchaser.

Neither Borrowe YA i jei iﬁ 1 an individual litigant or
the member of a cla ffam :mmmm to S nent or that alleges that
the other party has b VOrQUiS ;.r mm n f,m & 1ent, until such Borrower
or Lender has notifie m h mn& 11 q s of Section 15) of such

alleged breach and « .' othe I-lsarty hereto a reasonable penod after the giving of notice to take corrective
action. If Applicable Law p eeciod whienriussetapse b fiof o211 e taken, that time petiod will
be deemed to be reasonablée for p of this raph otlce e ration and opportunity to cure given to
Borrower pursuant t¢ Section 22 a ﬁbk& Qiagel&&yhﬁ# pursuant fo Section 18 shall be deemed

to satisfy the notice and|opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (2) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmantal Law and the fellowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materizis; (b) “Envifonmental Law" means federal laws and laws of
the jurisdiction where the Propeity s [ocated thet ralate to health, safety or e eptal protection; (¢) “Environmental
Cleanup” includes any response acticn, remedial action, or removat aciion, as defined in Environmental Law; and (d) an
“Environmental Condition” mezans a condition that can cause, contribute to, or otharwise trigger 2n Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardolis Substances, or
threaten to release any Hazardous.Substances, on'or in the Propeity. Borrower shall not do, nor allow anyone else to do,
anything affecting the FProperty (a) that is in violation of any Eavironmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or releassofa Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two senteiices'shall not@pply to the presence, use, orstorage on the Property of

small quantities of Hazardous Substances that aregenerally recogiized to be appropriate tonormal residential uses and
to maintenance of th arty (including, but netiirsited-to,-hazardots substances in cons products).

Borrower shall p ive Lander written notice -of(al-any;investigation, claim, d awsuit or other action by
any governmental or agency or privaterpaity invoiving the'Property and an s Substance or Environ-
mental Law of which actual knowledge, (b)ran{Ervironmental Con g but not limited to, any’
spilling, leaking, dis¢ “threat of releas&Strany‘Hazardous Subsiz condition caused by the
presence, use or rele S AL »erty, If Borrower learns,

or is notified by any governmential or Tegulalory autnortly, or any private parly, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 6080400336

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumeht'
and in any Rider executed by Borrower and recorded with it.

Witnesses:

____@/UJQ%O(JY\ <\ 0CT 9 2065 (sea
BAUPENDER SINGH 0 DATE

State of INDIANA
County of LAKE

Before me the

county of residence)

and acknowledged

My commission ex|

County of residenc

Lender: Peoples B

NNLS ID: 512564

Loan Originator: Al
- NMLS ID: 655234

Document 1s
NOT OFFICIAL'
(Notary's

UPENDER Sl E()nameofsigner),

R TR e R
g \\\\\\“:'szv'.z;ljl @/ . /)/7 ' j
NI LA U A A 7z 4

.|

\)
1S §\: S aNeSION & ' =
SR ?e%n'o, : (Notary's signa/ur ? g —
: i K
EX , o ¥ Sy _
{”/,, VO\)V\‘:\-'\@\ ntad/typed name), Notary Fublic
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THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE ' , ;
MUNSTER, IN 46321

219-853-7600
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
October, 2015 - and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the “"Borrower”") to secure Borrower's Note

to Peoples Bank SB, a Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 10820 Mississippi St, Crown Point, IN 46307.

The l;rope A t])(ﬂiﬁmeﬂiteis fand h acldwellli)ngci
together U rtain reas andc as describe
i GOVENA<, Cor IR RESTRICTONE LA

This Document is the property of

the Lake County Recorder! (the "Declaration”),
The Property is a part of a planned unit development known as Waterside Crossing

(the"PUD"). The Properiy alsoineii desBorrowen'sinterestin thehemsowners association
or equwah - entity ‘ewning or managing the comimon areas and faclilities of the PUD
(the "Owners Associafion”} and the uses, benefits and pre Is of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, "Borrower and Lender further covenant and agree as follows: -

A. PUD Obligaticas: Borrowe: shall perfoiiiall of Boricwer’s obligations under the
PUD's Constituent Documents. The "Canstittient Documents® are the (i) Declaration;
(if) articles of Incorporation, trust insESmMaat,orany equivalent document which creates

the Owners Association; and (iii) aﬁy‘hiy-laws orother rules orregulations of the Owners
Association. Borrower shall profeptly pay, when due, all dues and assessments
imposed nt 1o the Constituent Documents:

B. Prc 'surance. So f0ngras ihe Owners Associali tains, with a
generally e surance carrichanniasterior "blanket” poti the Property
which is s¢ bender and Witigh inennides insurance the amounts
(including Is), fOrthe periods, and agaisti irds included

Within the ‘LVI 111 venwlivueu VGVUI avv, Qi al I’ Vel llal’—ul\lq’ H IV Is’ Mut not Iimited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pa%'able to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. -

Initials:
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assighed and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; {iii) termination
of professional managementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage r--!.-a——:.- NP [} OSSN ':')......A._... A il .n-_--..\- [P N P NN PN

F. Rel a0eS 0L pay ruu Gees al S When due,
then Lend ‘Dmuﬁt’emteis_y R is paragraph
F shall bec onai debt of Borrower secured by the Sect nent. Unless

Borrower de r P bihese s shall bear
interest fre 2 Ae@ﬁb@eg?egﬁmg{!éhd yayable, with
interest, upon roEiomMisntarie Borowss cepuesiingmay s

BY SIGNING BELOVENShewer SeassrtanAtsgesslenhe terms and covenants

contained in this PUD Rider.

_% R AN A /& C%Z I___g(SeaI)
BHUPENDER SINGE d ‘ DATE
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this sth day of October, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given
by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the
“‘Note”) to Peoples Bank SB, a Corporation

(the “Lender”) of the same date and covering the nronpr’rv described in the Security
Instrumen

'Documentis
NOT OFFICIAL'

THE NOTE S IN THE
INTEREST RA IMITS THE
AMOUNT THEB ¢9c¢l HANGE. \\NY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: Inaddition tathe covenantsiand agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AlND MONTHLY PAYMENT CHANCGES
The Note prevides for an initial interest rate of 3.500 ¢ The Note provides for
changes in the im [ rate and the monthly payments as follows:

4. INTEREST RATE AND MONTH PNFMENT CHANGES
(A) Change Dates \
The interast rate | will pay mayichange on‘ti: 2 1st day of Noveémber, 2020

and on tha revery 12th montrrrtﬁerpafter H aédate on which myi 3st rafe could
change is 2‘Change Date ‘5

(B) The Y

Beginn "hange Date,mr ntefest rate will b an Index. The
“Index” is | raqa vield on Urilied States Trese adjusted to a
constant n > 2 Board. The

most recent Index figure avallable as of the date 45 days before each Change Date is
called the “Current Index.”

If the index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND FIVE-EIGHTHS percentage point(s) ( 2.625 % ) to the
Current Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) ( 0.125 % ). Subject to

the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 E
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LOAN #: 6080400336
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

5.500 % or less than 3.500 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000 % ) from the rate

of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.500 %. My interest rate will never be less than the start rate or 3.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Nofice of Chanaes

The Nc Jeliver or mail to me g notice ol n my igterest
rate and it y [)@ W ffe any change.
The notice rormationl(r:eqmrea y law %'%Z given also the title
and teleph NMG@FFI&@ETA@! n we regarding

the notice.
his Document is the

B. TRANEGFT OFTSEEG%MRAB EFICE&. EREb N BORROWER
Sectiori 150of the felad as follov

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Inierest in the Property” means any legal or beneficial interest
in the Froperty, including, buthotdimited togthese beneficiahinterests transferred
in a bond for daed, contract for deed, instaliment sales contract or escrow
agreement, the,intentof which is the transfer of title by gr at & future date
fo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (ox if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate paymentm‘fﬂ}l’ef all sums secured by this Security

Instrument.“However, this opfin: \ehaient be exercised by I'ender if such
exercise i prohibited by Appiicable Law: tander also shall riot £xercise this
option Borrower causesd{cide stbniitted:fo Lender informati quired by
Lender luate the intended transferee as i a new loar we y made to
the trar d (b)Y Lender reasanab!y determlnes inat | curity will
not be rthe loan assty mror eﬁd that the ric ch of any
covens nt inthis SentiHii instriment 2 ander.
Tot 3 lela e =asonable
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fee as a condition to Lender s consent to the loan assumptlon ‘Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice’ or demand on Borrower.
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. LOAN #: 6080400336
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider. '

AN =) A 0CT 9 201 (seay
BHUFENDER SINGH o DATE
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