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(E) '"Note" means the promissory note signed by Borrower and dated OCTOBER 5, 2015

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. $ 138,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider
D 1_4 Fam" ™A ~ [« PUSESIIN. B & STTUN—— = B .

Condom Other(s ecii
- Document is

NOT OFFICIAL!
This Document is the property of =

(I) "Applicable Law" means all controlling applicat local sﬂatutes I ns, ordinances and
administrative rulés and orders ﬁlﬁl!ﬂﬂé@ ﬂt)}ésRﬁm ﬁﬂ able final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees; assessments and other charges
that are imposed| on Borroweror the Propesty by.a.condominium association, hiomeowners association or similar
organization.

(K) "Electronic Funds Transfer! means any transfer of funds, other than & transa Voriginated by check, draft,
or similar paper instrument, Which is‘initiated through an clectronic terminal, telephonic instrurnent, computer, or
magnetic tape so as 10 order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limitec point-of-sale transfers, automated icllgr machine transactions, transfers initiated by
telephone, wire transfers, and auterhated clearinghouse transters.

(L) "Escrow Items' means those items that are describad 'n Section 3.
(M) "Miscellaneous Proceeds' means any co eitle award of damages, or proceeds paid by any
third party (other than insurance proceeds paid:a verages described in Section 5) for: (i) damage to, or

destryction of, th perty; (ii) condemnationjes ing/ofwalt or any part of the Prop (iii) conveyance in
lieu of condemna {lv) misrepresentationghc -omissions as to, the value and/or n of the Property.
(N) "Mortgage i rotecting Lendef against the nonry e fault on, the Loan.
(O) '"Periodic P 1y ‘scheduled a atdue for (i) 1€1 :st under the Note,
plus (ii) any amon ling

(P) "RESPA"r 1 P i Act (12 U.S,€ d its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fiom time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-16-177-017.000-036

Document 1s
NOT OFFICIAL!

hich currently b 33 Ponti
which curfently b+ < PR Document is the prop rfy of

the Lake County Recorder'
Schererville , Indiana 46375 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH =all thefimprovements now or héreafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrue All of the foregoing is referred to in this Securi tydnstrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests/granted by Borrower in this Security
Instrument, but, if necessery to.comply with law or custom, MERS (a3 nomines for Lender and Lender's successors
and assigns) has the right: to.exercisé any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required oggf&der including, but not limited to, releasing and canceling
this Security Instrumant. \Ql;ﬁ

BORROWER-COVENANTS that Borrov‘% awfull

d of the estate hereby conveyed and has the right

to mortgage, gra d_convey the Property %(1, hat"the Prop is unencumbered, r encumbrances of
record. Borrowe: 1ts and will defend gener 1ly the title to (rre:’roperty against all ¢t d demands, subject
to any encumbrar 0L 3 \ 3

THIS SECU UMENT comb1né5un1£m m ccwenatﬁs for national use rm covenants with
limited variations te_constitute a um'ié;,g_i kd\\m&y instrument cov ‘ty.

UNIFORM COVENANTS. Borrower and Lender covenant and/agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and app! b ue under the Note;

(b) principal due () J?ﬁmm i pﬁi@. 1€ :d to each Periodic
Payment in the or i/becafl i, ? hall be apj ite charges, second
to any other amot m m AL e of the Note.

If Lender re 9T I ayr. y cludes a sufficient
amount to pay an i\ the late charge. If
more than one Peripdic I aymen%ls og?p é%,é%“: ggrsa r% §p yQJ aﬁ i% nt rece. I"{rom Borrower to the

repayment of the Periodic Payrrﬂilw W‘l‘&d@mbe paid in To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any |late charges due. Voluntary prepayments shall be applied first to'any prepayment charges and then
as described in the Note.

Any application of payraents; insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the'due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow lter Borrower shall pay to Lender on the day Periodi€ Payments are due under the
Note, until the Note|is paid in full} 2 sum (the "Funds") to provide for payment of amounts dug¢ for: (a) taxes and
assessments and other items which can attain priority over this Securify Instrument as a lien or encumbrance on the
Property; (b) leasehold payinents.or ground rents on the Propertyfif any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage I\nsprance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insrn}imu i ra Péms in accordance with the provisions of Section 10.

hr 11 |
mrrm mmaralaTa = b A

These items are called "serow [tems. " At origindti & during the term of the Toan| Lender may require
that Community ¢ viation Dues, Fees, and Ats..eésrr'ents if anygbe escrowed by Borrower such dues, fees and
assessments shall Fecrow, Item. Borrower Ehdll promptly ’furmsh to Lender 21l noti amounts to be paid
under this Sectio ver shall pay Lerrder the Funds for ,Escrow Items unles waives Borrower's
obligation to pay any or all Escrow Items Lender may waive Borrg¥ n to pay to Lender
Funds for any or af anytime. Any‘ éh J%ﬁver may only be in ¥ ent of such waiver,

Borrower shall pe which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to"Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage ir A » is a deficiency of

Funds held in esc nd BPQ( itftBi$ PA, and Borrower
shall pay to Lende iecessary to make up the defifiéncy in‘accordance v ut in no more than
12 monthly paym QVE g A '

Upon paym ] 11 Ms ur bQ EEBL xl 1; Ida shall pr ‘efund to Borrower

any Funds held br r];?] .

4. Charges; Kiens: or}osw:!r)sgaﬁ “ &Eslﬁsstessr(r?e sr € rg%s, es,oaga esitions attributable to
the Property which can attain thﬁyloﬁiiﬁlﬁ mtRﬁmomdmrd payments. or ground rents on the
Property, if any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items

are Escrow [tems, Borrower shall'pay them in the manner provided in Section 3

Borrower shall promptly discharge any.lien which has prierity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal.proceadings which in Lender's opinion operate to-pievent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subjectdo a lien which ean attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the llql;l, niathin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moze e\t autlom;set forth above in this Section 4. '

Lender may require Borrower to pay a ones "'me charge for 4 C e.al estate tax verification and/or reporting service
used by Lender ir nection with this Loan. 557 2

5. Proper: " Borrower Shall kee pthie 1mpr0vewnents now existing « fter erected on the
Property insured sby fire, hazards ncludea within the term "extended cowve | any other hazards
including, but not athquakes and ﬂeods for whlch Lender requires in insurance shall be
maintained in the 3 1educt1ble xw&;l ) aqa i‘or the peniods ‘es. What Lender
requires pursuant 1 4 e carrier providing

the insurance shall be chosen UY DOITOWOI SUDJCCLIO LCHUCT STIEHT 0 GIsappiove BOITOWCT 6 Cillice, which rlght shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceec plied to restoration

or repair of the P
During such repa
has had an oppor
provided that suc

Nﬁ”l‘i QEﬂ I CJIA"L

ity is not lessened.
yceeds until Lender
nder's satisfaction,
for the repairs and

restoration in a si
is made in writin

nless an agreement

(ra((;ulres erest be pa1 .ender shall not be

I!c’!éﬁ’ BRERUEEDE,

required to pay B.' wer any 1n€h¢olﬂi@ﬁouwae€mﬁ@3110 adjustess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borrower abandons Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borroweridees not respond within 30 days to a notice from Lender'that the insurance carrier has
offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s rights to any insurance proceeds<in an amount not to exceed the amounts unpaid

under the Note or
of unearned prem
are applicable to the
Property or to pa

otb;:r fof Borrower's rights (other than
"pol cies covering the Property
1e.insurance proceeds eit!

: unpaid under the Nc\*ﬁ‘ or this Secu'ﬁmﬂnstrument whethP

right to any refund

sofar as such rights
epair or restore the
ien due,

8 Securlty Instrument, and (b) anX‘

6. Occup: Borrower shall occupyi é>tdbhsh and dse She Property as I rincipal residence
within 60 days afl wtion of this Securrry Ir-strumem and shall continue to yerty as Borrower's
pringipal residenc sae year after the'date WLOCE \paniey, unless Lender of! § in writing, which
consent shall not withheld, or uness '/a} t'vh\ﬁ@tmg circumstances seyond Borrower's
control.

7. Preservation, Maintenance and Protectionof the Property; {nspections. Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and righ
and securing and/
secured by a lien

attorneys' fees to

position in a bank
make repairs, che
other code violati
under this Section

y

>

I¢ ) i inglu \
W i e i hig Sgruifty [n:
,MgME EQIMt!m i

IS DSRERT AT HE e
® Codisntyiden

langerous con

.ender doet hnehdvanlie

oiili I%mﬁﬁf;u: e
y)dmiemi')ligation te

1¢ of the Property,
1) paying any sums
paying reasonable
cluding its secured
ing the Property to
minate building or
ler may take action

so. It is agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this'Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bea iterest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon fiotice from Lender to Borfower requesting payment

If this Security Instrument'is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or teriminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fec tifle'shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of makin g the Loan, Borrower

shall pay the prer
Insurance coverage 1
insurance and Bo
Insurance, Borro Ny
Insurance previou
previously in effe i
Insurance coverag rarately designated
payments that we 5 se and retain these
payments as a non-refundable loss reservein lieu of Morigage lnsurance. -Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ms required to maintain the Mongage ,Tn’sgrance in effect. If, for any
ired by Lender ceases to.bg available ity the mortgage insurer that
's required to make$Sarately designatsd payments toward
" the premiums required-to obtain "'co‘gerage substantially €
a cost substantially-equivaieny 0 the cost to Borrow
ite mortgags insniss selceted by Lender,
‘TOWer sha'll'"c;a‘,r;’}tf.m‘ig,‘m. pay to Lende

o ALC

ison, the Mortgage
iously provided such
ums for Mortgage
1t to the Mortgage
Tortgage Insurance
uivalent Mortgage
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or an Jorrower will owe

for Mortgage In: ¥ Q q nyqgh

(b) Any su s"willa fgt !imgmx§ -if any t to the Mortgage
Insurance under W N MSI: m Ine layy. 8¢ y include the right
to receive certai | Q nfea E Aale‘!/l 2 ance, to have the
Mortgage Insura o fo W surance premiums
that were unearned .l:il':;]lane olTj can&ﬁ?ﬁ: oiréte{rinii%ai?‘l % %f

11. Assigniient.of Misceltdnes ik Brboesds; B(lmﬁye.RéﬂWdemixs Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs andsestoration in 2 single disbursement
or in a series of progress payments as the work is complet Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such. [Vlisc gllaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mlscellaneoug\Prqqceds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the exceqs 1f4 LAYy pald to Borrower. Such Miscellangous Proceeds shall
be applied in the order provided for in Section 2X

In the event total taking, destruction ,.’lo,., in valicios the Property, the Miscella s Proceeds shall be

applied to the su red by this Security lnstrurnent whether or not then due, ) >ss, if any, paid to
Borrower. = y

In the event destructlon, or iosq in value of the Prop i air market value of
the Property imm he partial takmg, desv‘u gor loss in value it ter than the amount
of the sums secur I cdrately before the i% 1, or loss in value,

unless Borrower and Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment or

modification of al
Successor in Inter
of Borrower. Le
or to refuse to e

Nmmm@m i

o Borrower or any
>cessors in Interest
terest of Borrower
d by this Security

Instrument by rea mmh MIEIMQSS\ in of Borrower. Any

forbearance by L gy %%—1 i;,i;ym er's acceptance of
payments from third ons, € i;étles or é.lccessgslﬁgg er!e%l rf;’g) T OI 1 ounts less than the amount then
due, shall not be 2 waiver of or thﬁx&,al@eeﬁﬁvfmyylﬁeoetder!

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees
that Borrower' s obligations and liability shall' be joint and several. However, any Borrower who cotsigns this Security
Instrument but does not execute the Note (a 'co-signer): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay sums secured by this Security Instrument; and (¢) agrees'that Lender and any other
Borrower can agree (o extend, mo forbear or make any accommodations witliregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successorin [nterest of Borrower who assumes Borrower's
obligations under|thig Security [nstrument in writing, and is approved by Lender, shall obtain ali of Borrower' s rights
and benefits under this Security Instrument. Borrower shall 1}ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agreeslp\suk, Vrelgase in writing. The covenants and agreements of this

Security Instrument-shall'bind (except as prov1d,,gs in Section nd benefit the successors and assigns of Lender.

14. Loan C res. Lender may charge B;;rlower fees foxssnvices performed in conr n with Borrower's
default, for the p of protecting Lender-s uﬁterest in=the P’ropf rty and rights undet :curity Instrument,
including, but not rneys' fees, ptope'ty mspecnon apd valuation fees. | any other fees, the
absence of expres this Security Inﬁrumem to cnarg@a specific fee to] 11 not be construed
as a prohibition o “such feel Lendei*mfu’ j.éxtr;harge fees that arc4 ted by this Security

Instrument or by

If the Loan is subject to a law which-seis-maximum-loan-charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or impl s ilence shall not be

construed as a pre af @MW?# Y se of this Security
Instrument or the with Applicable Taw, such conflict shall not affect ms of this Security
Instrument or the &wmfmﬂf rqish
Asused in t ity Ln @ w allmean ude corresponding
neuter words or v G li.?y the plural and vice
versa; and (c) the wo amgs[zﬂi%?gm%n w1t(€s ut an (ﬁﬁg{gﬁ@ take any ac
el st 60 i HoNte

17. Borrower's Copy. B o of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond foi deed, coniract foi deed, nstallinent sales contiact.or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

natural person and a beneficialuaterest in Borrower is sold or transferred) without-lsénder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lenderif such exercise is prohibited by Applicable Law.,

If Lender exercises this,option, Lender shall give Borrower aotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrum»ni.k ut anoover fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies pe' .ttad by this & cunty Instrument without further notice or demand
on Borrower. }

19. Borrow 2 Reinstate Afte-' ALcoleratlon. If Bm TOWET meets certain ns, Borrower shall
have the right to h >mentof this Security Instrument discontinued at any time earliest of: (a) five
days before sale o pursuant to Sectlon 226Lils Security Instrument, (15 sriod as Applicable
Law might specif ition of Borrower o m‘n ro remstate or (¢) 1ent enforcing this
Security Instrume s adl sould be due under

this Security InStruumuL aind uie INOLE as it no acceleration naa occurred, (0) Cures any aciauit o1 any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may / commence, join, or be joined to any judicial action (as either an individual
litigant or the mer " Instrument or that

alleges that the ot m s Wy' g curity Instrument,
until such Borrow 28 NoLifle q)g;gm suc noﬁsgiw 1 th the requirements
of Section 15) of X ai: ﬂ m [ the giving of such
notice to take cor m ;ENF mnoh must fore certain action
can be taken, the 1 ) »h., The notice of
acceleration and oppe .1’(;1% ﬁr@@?ﬁ@éﬁrﬁi@gg é gggﬁ%ogfid ére notics of acceleration given
to Borrower pursuant 0 Secnonthﬁﬂ],ﬂd&r@ﬂ“ﬂﬂsyy Beaaipzalespbortunity 1o 1ake corrective action

provisions of this Section 20.
21. Hazardous Substances. As vsed in this Section 21 (a) "Hazardous Substances' are those substances

defined as toxic or hazardous substances, pollutants, or wastes by rironmental Law and the following substances:
gasoline, kerosene, other flaramable or toxic petroleum produets, toxic pesticides and herbicides| volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction.where the Property is located that relate to health; safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in

Environmental Law; and an vironmental Condition " “means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, ugq,_,dlsposal storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, qtr@r\ml e foperty Borrower shall not do r allow anyone else
to do, anything affecting the Property (a) that {b) which creates an

Environmental Condition, or (c) which, due A& abstance, creates a
condition that ad affects the value of 4he Property Tﬁe grecedmg two senten 1 not apply to the
presence, use, or the Property of srfall quantiites of Ha&ardous Substances nerally recognized
to be appropriate >sidential uses afrd to m'nnrcnance “of the Property ut not limited to,
hazardous substar produgts). /’”:'nf,'. HES

VRPN

Borrower st € any 1 d, lawsuit or other
action by any gOoveriiiiciila: Of Iegulaloly agCiiCy O privalC pality invorviiig e & FOpCIly aliG aliy Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t:

23. Release d ngmmni trunie zlease this Security
Instrument. Lenc > Borrower a fee Tor releasing this Security Instrux if the fee is paid to
a third party for ¢ d mm:rﬁm‘lﬁllﬁﬂq 2

24. Waiver ation ratsement. #0f valhe appraisement.

This Document is the property of
the Lake County Recorder!

{REMAINDER OF THISRAGE INTENTIONALLY LEFT Bl ANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

2 ! (Seal) (Seal)
\Jé/ara/ Stovall -Borrower ﬁ/ane Stovall -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
/'VD!ANP‘
rrgp st

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

County of ()VT\X?% \,\QK'K >
Before me, O{Q/L%/‘) \f i (70’6/%

day of OCTOBER, 2015

this_ S5th Jerry Stovall AND Diane

’

Stovall

acknowledged the execufi

I affirm, under the penalties. for ct eath Social Security number in

this document, unless required.by

Signature of Preparer

Loan QOriginator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT A

LOT 22, BOHLING'S SHAWNEE TRAILS ADDITION, UNIT NO. 1, IN THE TOWN OF SCHERERVILLE, AS
SHOWN IN PLAT BOOK 36, PAGE 61, IN LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
2005-048179.

PIN: 45-11-16-177-017.000-036

Exhibit A 1511916IN



