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“Grantor") and CE|
below as "Lender")

CHICAGO TITLE INS UPANCE COMPANY

GRANT OF MORTGAGE. r valuable consideratlon, Grantor mortgages, warrants, and ¢onveys to Lender all
of Grantor's right, fitle, and. >stin and to the following deseribad rex vy togethsr with all existing or
subsequently erect or affixed iidings, provements and fixtures; ail-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock [n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating fo the real property, including without
limitation all minerals, oil, gas, gsothermal and similar maiters,(the "Real Property") located in LAKE County,

State of Indiana:

\\\\HI r,J,’
A o
LOT 7 IN WOGDLAND PINES ADDITION 3C ) *’- SE@WN OF SCHERERVILLE, PER PLAT THEREOF,
RECORDED IN PLAT BOOK 98, PAGE 4 J,fIN THE jiCE OF THE RECORDER OF LAKE COUNTY,
INDIANA. 3 ';j

The Real Property « ress 1§ commonlﬂcr{‘w nas u-.zg ?‘i&'TH AVENUTE ILLE, IN 46375.
CROSS-COLLATEFR addition fQ th aie, ttus Mortgace s¢ ligations, debts and
liabilities, plus inte ntor to Lzéﬂm;r,,l \any one or vell as all claims by
sing, whether related

Lender against Gra [
or unrelated to the putpose of (e Note, whether voluntary or othefwise, wihslier due or not due, direct or

indirect, determined or undetermined, absolute or contingent, liguidated or unliquidated, whether Grantor may
be liable individually ar jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise

unenfarceable.

As more fully describéd in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (o) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and

other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. [n addition, Grantor granits to Lender a Uniform

Commercial Code security interest in the Personal Property and Rents. /
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future chligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
Interest) outstanding at any time exceed in the aggregate $378,300.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor’s behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: .

Possession and Use. Until the nr‘errence of an Event of Default, Grantor may (1) remain in possession

and control of | ot the Rents from the
Property. Document is

Duty to Maint: ,1” malntaln the_Property in_tenantable cor promptly perform all
repairs, replace i}n {r}v iti&als.'

Compliance Wi vi ati.aws Granto ents and warrants tod.en at: (1) During the
period of Grantor's q;ﬁﬁfb ﬂgl}’m% tH§p fﬁzﬁ H}etﬁéy generation, manufacture, storage,
treatment, dispc release @h@rﬁﬁ]@é @qgig %ﬁi(ﬂ%?dbstance by any person on, under,

about or from the(Property; (2) Grantor has no knowledge of, or reason to beligve that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (8) any hreach or violation of
any Environmental Laws any tion, cture, s satment, disposal, release or

threatened release| of any Hazardous Substance on, under, about or from the Froperty by any prior owners
or occupants of the Property, or (¢) any actual or threatened lifigation or claims of any kind by any person
relating to such matters; I8) Except as previously disclose 1 acknowledged by Lender in
writing, (a) neither Grantor ner any tenant, contractar, agent or other authorized user|of the Property shall
use, generate, manufacture, store, treat, dispese ¢f or release any Hazardous Substance on, under, about
or from the Property; and any such activity I conducted in complience with all applicable
federal, state, 1 local laws, regulations and drdinances, including without limitztion aill Environmental
Laws. Grantor authorizes Lender and its agenisitolenter upon the Property to make such inspections and
tests, at Grantar's expense, as Lender may.deam aopropaate to determine compliznce of the Property with

this section of the rtgage. Any inspectiong or tests.mads by Lender shall be Lender's purposes only
and shall not be istrued to create any responsibliity orliability on the part of Le to Grantor or to any
other person, ’ resentations and wartanties contained-herein are based o tor's due diligence in
investigating th r Hazardous SubstancessGrantor hereby (1) r id waives any future
claims against | demnity or contribuicrringiierevent Grantor be .for cleanup or other
costs under an nd (2) agrees "o 'ndemmfy defend, and s Lender against any
and all claims, damages, penalties, and expens W directly or indirectly
sustain or suffer resuli a breach of this seclion of the Marigage or as a consequence of any use,

generation, manufacture storage dlsposai release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any huisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemenis satisfactory to Lender to replace such Improvements with
Improvements of at least equal value. :

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to aitend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
anid regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor fo post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims far work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any iiens having priority over or equa!l to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the [ien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor mayv WI’rhhold pavment of any tax, assessment, or claim in connection with a
good faith disp ty is not jecpardized.

If a lien arises Qm m@@oﬁ ) days after the lien
arises or, if a [ic tHin fift c@, § notica secure the discharge
of the lien, or m m{_ m rate surety bond or
other security ntﬂ I 012)!1 plus any costs and
attorneys' fees harges, that could accrue i_jf result of a fi reclo\ e under the lien. ‘ln
any contest, ( m fACHERG CRIHKHC dverse judgment before

enfarcement ag,/ { the Prﬂ@LﬁR@%ﬁwm%fﬂmddrtlonal ligee under any surety

bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall tipon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate ‘governmental official to| deliver to Lender at
any time a written statemeént of the taxes and assessments against the Prope

Notice of Construction. ntor shall notify Lender at least fi 5) days before any work is
commenced, any services are.furnished, any materials are supplied to the Properly, if any mechanic's
lien, materfalmen's llen, or other lien could be asserted on account of the work, services, or materials.

Grantor will ugp requ of Legnder furnish to Lender ance assurances saflsfactory to Lender that
Grantor can and will pay the,eost of such iniprovementss: ’
PROPERTY DAMAGE INSURANCE. The followingspravisisns relating to insuring the Propearty are a part of this
Mortgage:
Maintenance o urance, Grantor shallsgrocure -and tmaintain policies of fire rance with standard
extended cove ndorsements on &Wieplacement basis for the full in value covering all
Improvements ¢ al Property in anamountssufficientio avoid applicat coinsurance clause,
and with a sk nagea clause ) favor-afglender. Gran S ocure and maintain
comprehensive ; urance in‘sMcl//coverdge amounis 2 request with Lender
belng named as ds in stuchabiltynstirance policies rantor shall maintain
such ether insurance, | ¥ not ited 1azard, businéss rruption boiler insurance as

L.ender may require. Policies shall be wrltten by such msurance companles and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the procesds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
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Lender under this Morigage, then to pay accrued Interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Graritor's interests may appear.

Grantor's Report on Insurance. Upan request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fajls to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the i f »ayments to become

due during either 8 wmwmmﬁst ‘. term of the Note; or
(C) be treated as ¢ n 1 the Ng . The Mortgage also
will secure paymen Nmﬁ r@lﬂam fog teralpothe id remedies fo which
Lender may be enti n’ Dejai. TAL!

WARRANTY; DEFE C ’Ilﬂ.ﬁ D&@Wﬂfp{@ﬂiéeﬁmmtyrsﬁf i\t ‘roperty are a part of

this Mortgage:

ot e Coun ecorder!
Title. Grantor warrants that: l}s &rgr%r h(ojlc(f)s good'an mar?etg e title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

description or in any title | NCe | 2port al title o sued in favor of, and accepted
by, Lender in ¢onnection with_this Mortgade, and (b) Grantor has the full.right, power, and authority to
execute and deliver this Mortgage to Lenc

Defense of Titl Subject, to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful [claims of all sons. [n the event any action or
procseding is commenced that questions Grantor's fitle or the interest of Lender under this Mortgage,
Grantor shall defend the ion at Granfor's expe: Grantor may be the ninal party in such

proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choicaand &Erantor will deliver, or cause fo be delivered, to Lender

such instruments as Lender may requést frefmesiastingdo permit such particip

Compliance Wi ay Grantor warranis. that the-Progerty and Grantor's e Property complies
with all existing able laws, ordinancesy and-regulatichs of govemmental au S.

Survival of Rej vs and Warrantiasay ' All représentations, warrant greements made by
Granter in this 2| survive the executiontand>delivery of this nall be continuing in
hature, and she force and effectiuntifisuch time as Gz 1ess shall be paid in
full.

CONDEMNATION. The following provisiens relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at ifs election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and atiorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this fype

[ T R e S e O R T S g S S0 S
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of Mortgage or upen all or any part of the Indebtedness secured by this Mortgage; (2) a speclfic tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (8) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other securlty satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints

Lender as Gral sessary to perfect or

continue the s nqmmﬂmm on to recording this
Ky redl

LIEELC

N OFRE. mm

Mortgage in th r authorization from
Grantor, file e financing statement.
Grantor shall re nis security interest.
Upon default, f the Property. Upon

default, Granto
reasonably conye
receipt of writte

Addresses. Th
concerning the
Uniform Comm

FURTHER ASSURA
attorney-in-fact are

Further Assura
execute and de
when requestet
times and in su
of trust, security
of further assui
or desirable in
under the Note
created by this
by Grantor. Ui
Lender for all c

Attorney-in-Fac

;rjll N nemove sever o: de ch the Persona! Pr [55 f
:nt to G VLender W
extent mitte

demand from Lender to the by appllcable law.
nailing addresses of Grantor (debtor) and Lender (sectred party)

seurity interest granted by.this Maorigage 'may be gbtained (ez
ial Code) are'as stated on the first page of this Martgage.

'ES; Al (NEY-IN-FACT. The following provisit ng to
yart of this Morigage:

8. Atany time, and from time to“time, upon request of Lent
), or wil 1se to be made, executec lelivered, to Lender or to

y Lender, cause to be filed, recorded; refiled, or rérecorded, as th
offices and places as Lendeftnay/déem appropriate, any and all
ads, security agreemeqis,fnancixg statements, continuatior

>¢, certificates, and othgt.dbcuments ag-may, in the sole opil
offectuate, comaiste, péerfect, coifinue, or presen {
farigage, and the-Related=Documents, and (2)
as first and prioFliens on the Froperty, wheth
>d by‘law or LengdemaaraSsite’ the contr
as incurred in coiinettten with the matie

O 4l =10

Bk

A

1anner and at a place

in_three (3) days after

m which information
as required by the

ther assurances and

| Grantor will make,
inder's designee, and
lase may be, at such
ch mortgages, deeds
tements, instruments
-ender, be necessary
Srantor's obligations
wd security interests
or hereafter acquired
antor shall reimburse
this paragraph.

paragraph, Lender may

do so for and in the name of Grantor and at Grantors expense For such purposes Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfactiori of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security

L T e S v T P e !
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agresment, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any tinie thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy ar
insolvency [aws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the u e 1otice of the creditor

or forfeiture pr «;E? mmrig f) creditor or forfeiture
proceeding, in ¢ lsrmim on, as\; uate reserve or bond
for the dispute.

Breach of Othe .tNQreEchQEaE LQI@I!H\ \ agreement between

Grantor and Le J Tlﬁ§q§)6@m%’e§£saﬁhér th 1, including without

limitation any agréement concemnin any in ness or er obl igation of Grantor to Lender, whether

existing now orlater. the e ounty Recor €er.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any |guarantor, endorser,
surety, or accommedatic arty © & Ind ness or arantor, endorser, surety, or

accommodation party dies©Ohbscomes ificornpetent revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of paymeant or performance of the Indebtednass s impalired,

Insecurity. Lender in good falth helleves itself insecu

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and af any time thereatfter,
Lender, at Lender's option, may exercise any ongot:morézef the following rights and remedies, in addition to
any other rights or remedies provided by [aw:

Accelerate Indebtedn Lender shall havethe Hoht atiigioption without notice fo Grantor to declare the
entire Indebtedr wnediately due and payablesincitdingrany prepayment per at Grantor would be
required to pay.

UCC Remedies. tto all or any part ofithetRersonal Property, | ave all the rights and
remedies of a s ter the Uniformi“Commeicial Code.

Collect Rents. th af I sion of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Granter and to negotiate the same and collect the
proceeds, Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebfedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the [ndebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repald without relief from any Indiana or other valuation and appralsement laws.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Rea! Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare & default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedne:

Attorneys' Fee f E}' i m TAgtion \t of the terms of this
Mortgage, Lenc nfitled e@ ﬁe@un y, ;onable as attorneys'
fees at trial an }rt@m m fi 1d to the extent not
prohibited by Iz N t’e i uI !s écessary at any time
for the protecti terekifr the enforce |ts rights shall beco of the Indebtedness
payable on demand Tjﬂﬁ ch#m ﬁMtle snditure until repaid.

Expenses cavered by thlS ?]{E(?QE lafioig] Aewever subject to any limits under
applicable law, Lender's attomeys ees an er legal expenses whether or not there is a lawsdit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts [to modify or vacate
any automatic stay or inj n), aj any a ted post t collection services, the cost
of searching records, obtaifing.title reports (including foreciosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permiited by =pplicable law. Grantor also/will pay any court costs, in
addition to all other sums. provided by lawn

NOTICES. Any notice required to be given under this Mortgace, Including without Jimitation any notice of
default and any notice of sale shall be given in writing, and shall'be effective when actually delivered, when
actually received by telefac (unless otherwise reg by law), when deposited with a nationally
recoghized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the. @dciessds, shown near the beginning of this Mortgage. All

copies of notices of\foreclosure from the holdefySi-any e which has priority over this Mortgage shall be sent
to Lender's address, as shown near the begifwifig of this:Nerigage. Any party may change its address for
notices under this | 1ge by giving formal-wWritteri-notice ta.ihe other parties, spe | that the purpose of
the notice is to cha party's address. Forinotice purpcses; Grantor agrees & ender informed at all
times of Grantor's dress. Unless &therwise provided or require v re is more than one
Grantor, any notice der toiany Graniopsideemeeto be notice g itors.
COUNTERPART LA dcumMent may be-exectited i counter lich shall be deemed
to be an original an gether shall be deemed to be one arid the same instrument.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capagcity, without the
written consent of Lender.

Successors! and Assigns. Subject toany limitations stated-inwthis Mortgage on transfer of Grantor's
interest, this v Seunon and inure to the bensf thsir successors and
asslgns. If ow ' B@e@um@nrtapga 9 tor, Lender, without
notice to Gra deal with Grantor's successors with refers) Mortgage and the

Indebted k f; i \s bligati f thi
ndebtedness nmmeﬂlﬁalwif@fﬁiq e obligations of this

Mortgage or lia

Time is of the Essorice, Kilnisidldttessenss tnis & feetopriangs o s Mokio- 0.
Waive Jury. Al pasties to tiifamokigabechéstyaivg theeriptitelenyljury trial io 2ny action, proceeding,

or counterclaim brought by any party against any other party.

DEFINITIONS. The following italized ! | terms [["have the following meanings when used in this
Mortgage. Unless specifically stated fo the contrary, references to dollar amounts shall mean amounts in
lawful money of the United States of Americ Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. We stms hot otherwise defined in

this Mortgage shall have the meainings attributed to such terms in the UniformrCommercial| Code:

Borrower. The word "Borrower" means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makers 1g the Note and all thei >ssors and assigns.

Default. The word "Default means the Default satforth in this Mortgage in the section titled "Default",

Environmental Iz The words "Environpigntalbaws mean any and all state, federal and local statutes,
regulations and ordinances relating to the/protection of hitifan health or the envirorment, including without
limitation the rehensive Environmaital | Responisej-Gompensation, and | y Act of 1980, as
aménded, 42 L sction 9601, et seg@("CERCEANMhe Superfund Amer and Reauthorization
Act of 1986, la. 99-489 ("SARAM), the Hazardous Matert T tion Act, 48 U.S.C.
Section 1801, Resource Conservatiohisand Recovery Act, 42 on 6901, et seq., or
other applicable } s, tules, ori@gisations adopted purs

Event of Defai "V y of (Wit set forth in this

Mortgage in the events of default section of this Mortgage.
Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
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collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Speciflcally, withaut limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word “"Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 16, 2015, in the original principal
amount of $189,150.00 from Grantor to Lender, together with all renewals of, extensions of, maodifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is October 16, 2016. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE. ’

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions parts, and additions to, all replacements of, and all substitutions for,
any i proceeds

and n ale Of Otner aISposIuon O wie gid 3
pror QLU ERLAS -
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Rela 5. The words "Related Documents" mean all promissory notes, ‘nfts, loan
trust,

Security ,m mg@m@mﬁmmﬂmdg@& whether now

or herescr oxstng, A AIREC H'ﬁ‘i’ﬁ'feﬂ’é‘*ésorder'

Rents. The word "Rents" means all present and futur® rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWI EDGES/HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES ITS TERMS.

GRANTC _
PROVID E% DYINC.

PETE . MANHARD, President of PROVIDENC
REG Y INC.

™

Ey:—_é- o 0—.// M €
DON €. MANHARD,/ JR., ViceSPlgsiden
PRO EHOMES AT/REGENCY, IN
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CORPORATE ACKNOWLEDGMENT

STATE OF __ J72£/81 S . )
) SS
COUNTY OF _AALE )
On this /& day of _0CTCBES & , 20 _i¥ | before me, the undersigned

- Notary Public, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,

INC. and DONALD E. MANHARD, JR., Vice President/Secretary of PROVIDENCE HOMES AT REGENCY, INC,,
and known to me to be authorized agents of the corporation that executed the Mortgage and acknowledged
the Mortgage to be the free and wi ion, by authority of its Bylaws or by
resolution of its board of directorg] for the uses and purposes therein mentlaned, and on oath stated that they
ars authorized to execute this Qege-andindfactexeccuted dhedvoriggge on behalf of the carporation.

By GM—;"

Notary Fublic in and

| affirm, Security

number

This Mor




