STATE GF |
LAKE C&lﬁ%ﬁ'

FILED FOR RECORD

2{”5 JUN 30 AM11: 35

MICHAEL B. BROV.
RECORDERC

2015 040406

Return To:

Lake Federal Bank, FSB
7048 Kennedy Avenue
Hammond, IN 46323-2212

' MNMartoaoce
/150159 1 , _
Document 1s

NOT OFFICIAL!

This Document is the property of
Definitions the Lake County Recorder!

88020 5102

Words used in multiple sections of this d are defined below and other words a lefined in,

Sections 3, 11, 18, 20 afid\2 1. Certain rulesiregardingithe usage of wordsyused in ;doc@enﬁe 1
also provided in Section 16.

c‘}-
mﬂ: .
» . . . B i g
(A) "Security Instrument’ means this document, which is dated May od84#2015 ™ T together™ =i
with all Riders to this document. vl
C:E L1} - - L3 é} EJ:B
= (B) "Borrower" is Bai L Ruley, Individu A
& Uy x4
o @%%ﬂrﬂﬁ? b ,
— \\\ > ) -_\‘) ) 1.47.__ -
— < '@ . { e
= AV
™ _%Ly 5/
—Z‘ '-'t ‘l
wn E
= 6
= e, nl
Z ., /NDIAN!
3 st
m
- Borrower
o
=
)
:E {;'JNIID'I:{-\NA-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT JISI?B%E?“%;()O;)
- Wolteg Kluw er Financial Services G

Page 1 of 17



(©)

(D)

(E)

(F)

"Lender" is Lake Federal Bank. FSB

Lenderisa Federal Savings Bank

organized and existing under the laws of The United States of America

Lender's address is 7048 Kennedy Avenue, Hammond, IN 46323-2212

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated May 18, 2015

The Note states that Borrower owes Lender EIGHTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 85,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2045

"Property at 1s described below under h of Rights in the
Property.” Document is

"Loan" m Mt]@ﬁ‘ ﬁ A s and late charges
due under e, andall s due under strument, *plus inte

"Riders" mear Tﬂ&jésg%%'ﬁmmﬂ§mﬁ Hfglpm %?A ~qwer. The following

(G)
Riders are i |- executed byeBdrrater [(€Hesiuhox gs Bpticabiel e r!
] Adjustable Lte Rider || Condominium Rider [ Second Home 2ider
Balloon Rider [ 'Plan velopr Rider LX ily Ric
(1 VA Rider | Biweekly Payment Fider [ | Offiee(s) [speei
(H) "Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations,

)

V)

(K)
L

ordinances and administrativg rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions:

"Community ‘Association Dues, Feesyg Aseessments"” means all dues, fees, assessments
and other chargesthat are imposed on Bo&E (e Rroperty by a condominiupt association,

homeowne sociation or similar orgaitization.—

"Electron 'ransfer" means ans ‘tra/ﬁsl “of furds, other thar a ir originate&fby
check, dra: paper instrumenfy wiich, 13 3 ed through an el ninal, telephonic
instrument magrnetic tape so Ha/) Br e instruct, or auf} al institution to

debit or cr« ch term mcludes, but 1s not Hmited 4 1sfers, automated
teller machine tr AliSaCtios, WalsiCrs HiitialCd Oy 1CICphione, wirc aisicrs, aia automated i

clearinghouse transfers.
"Escrow Items" means those items that are described in Section 3. -

"Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or procé@d:s
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)

{;‘lhIn)LANA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT

Wolters Kluw er Financial Services

ST Eorm 3015 1701
“VMPG(IN) (1302)
Page 2 of 17




for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default

on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) prircipal and interest under

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in recard to a "federally related mortoace loan" even if the T.0an does not "uallfy as a

"federally

Nacument is.. .
N"(B)‘T" OFFICIAT

e Pro erty h
nhelrgpgym%np ofqrg oan an(a all

(P) "Success
or not that

Property, whether
urity Instrument.

Transfer of Ri
s, extensions and

This Security Instr .nt secur s to(ien er

modifications of theNote; ant/G&f &MEB eeotsdenls and agreements under this

Security Instrument and the Note. For thlS purpose, Borrower does hereby mortgage nt and

convey to Lender and Lender' s succe igns, the following d Iproperty located in the
[Type of Recording Jurisdiction]

of Lake ime of Recording Jurisdiction] :

LOT 111 IN INDIANWHEIGHTS, UNIT NO. 6, IN THE TO LOWEL AS PER PLAT

THEREOF RECORDED IN PLAT BOOK 40, PAGE 107, IN THE OFFICE OF [THE RECORDER

OF LAKE COUNTY, INDIAN

Parcel ID Number:
290 Navajo Trail
Lowell

("Property Address"):

45-19-22-409-000-038 which currently has the address of
[Street]

[City], Indiana 46356 [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment Escrow items, Fre ym\ C te Charges.
Borrower : rI?: mni the Note and
any prepay giﬁg mtﬁm 7 funds for
Escrow Ite Ncﬁ n nstrument shall
be made ir ney. However, if an heck r other 1nstrume trec; nder as payment
under the Not¢ m E%ﬂﬁ l,r-hlet gr way require that any
or a]l subsgquent paymeﬂ[@&yake}ﬁﬁ)unwm&cogdmhment bemwade in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, tregsurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insuied by a fedeial ageney, instrumentality, or eitity; or'(d) Electronic Funds
Transfer.

Payments are deemedyicceived by Lender when received at the location de. signated in the Note or at
such other| location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may returi any payment or partial payment if the payment or partial payments are
insufficient to bringythe [.oan current. [.ender may accept any payment or partial payment insufficient
to bring the Loan current without waiver of 2 ts hereunder or prejudice to its rights to refuse
such payment or partial payments in the £t der is not obligated to apply such payments at
the time such.payments are accepted. | , ment is applied as of ieduled due date,
then Lend: d pay interest on & [#énder may hold suc ed funds until
Borrower 1 ayment to bring the prrower does n in a reasonable
period of t r. shall either app rn them to Bor ot applied
earlier, suc plied to the %‘% wyincipal bal s immediately
prior to fo r claim whicH/Bofrower might have ure against
Lender she fr t curity Instrument

or performing the covenants and agreements secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.

5
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fo: wer shall pay to Lender an ents are due
under the cum@ntmb ! /ment of amounts
due for: (e as .,ments and other items which can attain prior s Security
Instrumen 14 N@nTo@FoFtI;@ IaAo ind rents on the
Property, remiums for any and all insurance required by Len Y ection 5; and (d)

Mortgage Insufanc Qﬁﬂﬂmmmwwm&ﬁ rder in lieu of the

payment of Mortgage Iqh@mengons of Section 10. These
items are calléd "Escrow Items." At origination of at any time during the term of the Loan, Lender

may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by

Borrower, and such dues, fees and assessmer 1t§ shall be an"Eserow Item. rrower shall promptly
furnish to|Lender all notices of amounts to be paid under, this Section. Borrower shall pay Lender the
Funds for Escrow It unless Lender waives Borrower's obligation to pay the Funds for any or all

Escrow Items. Lenderimay waive Borrower's obligation to pay to Lender/Funds for|any or all Escrow
Items at any time. Any such waiver may only be in writing./In the event of such wajver, Borrower
shall pay directly, 20 where payable, the,amounts dae for any Eserow Items for which
payment of Funds hassbeenl waived bysi.ender andjpif izender requires, shall furnish to Lender receipts
evidencing such payment within such time pesitidias Lender may require. Borrower'|s obligation to
make such payments and to provide reges tar:all purposes be deemed o be 2 covenant and

agreement contained in this Security Fistur i - "covenant and agreement” is used in
Section 9. rower, is obligated teipayl ihs directly, pursuant to er, and Borrower
fails to pa; U ] I jernay exercise its i r Section 9 and
pay such ¢ Borro : gedonder Section 9t ender any such
amount. L ske the waiver 48 'Mmﬂh il Escrow Ttems a notice given in
accordanc and, UPOT SUch revocation, Borrowey r all Funds, and

m Such an.v.....w, UGy Qi v il n’\-«\-luu VU UUUr iy ooeniivin o

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notify Borrower as required by RESPA, and

Borrower : th Jance with
RESPA, b ptﬁé t ﬁltr Sige defi held in escrow,
as defined v, Lender sha nogg gorr%}wer as :%Zsugreg I 3orrower shall
pay to Len 0 ﬁfilb Cleficyfin e .SPA, but in no
e e I T OFFICTAE!

Upon payment in (ISESIAAMERAIEBEAS SREGHTRRRERYL A a1 promptly refund
to Borrower any Funds idfbillalde- County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prc " whic yriorit; this Sec trument, leasehold
payments or ground rentsion the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items; Borrower shall pay them in the
manner provided in Sec 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:| (2) agree i1g to the payment of the obligation secured by the lien in a manner
acceptable to Lender,ibutsonly so longyas Borrowerlissperforming such agreement; (b) contests the
lien in good faith by, or defends against e @g%@@m‘r of the lien in, legal proceedings which in
Lender's opinion operate to prevent thesn i fgﬁ}he lien while those proceedings are pending,
but only w proceedings are cﬁi‘iﬁ’ded or (c) sce ares from the holder of e lien an agreement
satisfactor >nder subordinating flen fo this Se uﬁzly Instrument. Tf Len termines that
any part of is subject to zllén which=can étta;m priority over thi y Instrument,
Lender ma wer a notice 1de’n}1fymg Diho /ﬂendWlthm 107days n which that
notice is g ! satisfy thé&r{%yi \“L\tg(«e\“one or more of forth above in

this Sectio:

Lender may require Borrower to pay a one-time charge-for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

Form 3015 1/01
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
* time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular +une or amonnt of coverace Therafore cnich coveraca chall ravar T andar but might or

might not vers.equity in the Propetty, or e Property,
against an E abﬁn 'S n was previously
in effect. 1ed es that the cost of the insurance coverape | might
significant éxs ra | aIgJL mounts disbursed
by Lender sgction 5 shall become add1t1 nal debt of Borrower secu this Security
Instrumen I‘xﬁlﬁt kBB IR L ﬁﬁﬁoﬂfdﬁ!ﬁﬁ‘fb@ @k of disbursement and shall

be payable,with'such i t, requesting payment.
et ek eoGoieity Ree Grdes!

All insurance policies requ1red by Lender and renewals of such pollcles shall be subject to Lender's
right to disapprove st olicies, shall 1 de a standard mortga >, and shall name Lender as
mortgagee and/or as affadditionallloss jayee. Lendefishall have the Fight,to hold the policies and
renewal certificates. [fLender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of i > coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as'mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice:to the insurance carrier and Lender. Lender
may make proof of loss if not made prom W “Barrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceedsn: '@I i wiot the underlying insurance was required by

Lender, shall*be applied to restoratl(;g‘?wf’repan of the 7 operty, if the restoration or repair is

economice rsibleand Lender's rity is net les erLd During such repai restoration
period, Le N.have the right t(ghoid SHeh msuré.nee proceeds until | had an
opportunit such Property t’énens.ne the worlﬂlas been eompt er's satisfaction,
provided t tion shall be uﬁa&éy,;ﬂy,u%o&npﬂy Lender 1 oceeds for the
repairs an iggle payment or Series of progre » work is

completed. Unless an agrecment is made in-writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Proper i )ccupancy, unless

Lender ot A [?Wgﬂtotist 1, or unless
extenuating es exist which are beyond Borrower' s cont:

7. Preservat in .NQGFrQ’(EF IG’MIM!}. rower shall not
destroy, ds ¢ air the Property, allow.the Property to deteriorate gz co waste on the
Property. Whe Mﬁ&i‘ﬁ&ﬁﬁg‘ﬁlééﬂ%@%eﬂ:ﬁa iaintain the Property
in order to frevent the Pthet]jhiq@@ipuﬁp@yorl&mﬁrd@r&lue due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid.in connection with.damage to, orthe.taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may|disburse proceeds for the irs and restordtion in a single
payment or in a series 6fiprogress payments as the work is completedwlf the insurance or

condemnation/proeecds are not sufficient to repair or restore the Property, Borrower |is not relieved of
Borrower's obligation for the'completion of such,repair or sestoration.

Lender or its agent may make reasonable entl&_ﬁ gpon and inspections of the Property. If it has
reasonable cause, Lender may inspect th Koot the improvements on the Property. Lender shall

give Borrower notige at the time of or gladtito such:atitterior inspection specifying such reasonable
cause. _%77’ C’r‘c :

8. Borrower Application. Bor%)w;:r shall be in dciault if, during the slication process,
Borrower « 15 or entities acfihg a‘.j'}e d.rectloh of Borrower ¢ wer's knowledge
or consent falsey mlsleaduré,tfﬁu h%\@‘ourate mforr o to Lender (or
failed to p { A terial

representations include, but are not timited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights-under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under
this Sectio

secured by Instrament. gs bear'interest te from the date
f disburs i i . ] - B
olidus 1 NOP OFFPTCTAE » - b

If this Security Tns et Ishin G VeARaKOIEL B6rkue: §RAIODERE Witk ALl (> provisions of the
lease. If Bot

ver acquﬂi@qgm‘get@m e daseboltband the fee iitle shall not merge

unless Lender'agrees to the merger in wrltlng

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
|
|
\

10. Mortgage Insurance. [T Lende ired Mertgage Insurance a iition of making the Loan,
Borrower shall pay thepremiumsirequiredito maintaifithe Mortgageinsurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously vided such insurance and Borrower wa dto make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially.e ent to the cost to Borre the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shallW rﬁ ‘an to Lender the-amount of the separately

designated payments that were due w mu *woverage ceased to be in effect. Lender will
accept, use and retain these payments:g 4 non-refundebfe loss reserve in licu of rtgage Insurance.
Such loss shallkpe non—refuncﬂjmlfe netwithstar dli:g the fact that the | altimately paid in
full, and I 1 not\be requlrectto pay Burrowdr aﬁy interest or earri 1ch loss reserve.
Lender ca squire, loss reseffye pa;zmqnis if Mortgage Inisura (in the amount
and for th *equlres) p?by:dlimgkby‘any Insurer scle again becomes
available, o1 1 1€ premiums for

Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or mlght be characterlzed as) a portlon of Borrower' s payments for Mortgage

Insurance, i 1 in ’ing losses. If
such agree liate of Lender iakes g share o1 in exchange for
a share of - \)m nliSoiicn e reinsurance. "
Further:

(A) Al;y : ox’ .evaQr[‘anE amomQtJ{%orroWer g to pay for

Mortgage In{fitics, br@esother tetmissot the oaus Buek-ggreenf n15.vill not increase the
amount ‘ﬂd.rrower ﬁ!l"eoﬁ E{‘kré\’le'té%ﬁ %:n)s(uﬁlg:% (ﬂl'(ht(lfl?!wm not entitle Borrower to

any r

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undei the Homeowners Pirotection Act o£1998 or any other law. These
rights may include the right to receive certain disclosures, to request and ohtain
cancellation of Mortgage Insurance, to have the Mort Insurance ferminated
automatically, and/or to receive a refund of any Mortgage Insurance preminms that were
unearned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture..All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Propexty is.damaged, such Misce ,9‘%" shall be applied to restoration or repair of
the Property, if the'restoration or repayns economlcau wdeasible and Lender's security is not
lessened. I such ‘repair and restoi g er shall have the righ 1d such
Miscellane eds omtil Lender Fask turity to inspecf h to ensure the
work has b =d to Lender's §¢ } isded that such ins be undertaken
promptly. ~for the repair on in a single d in a series of
progress p: 'k is completed. “Unless an agreement/i or Applicable
Law requi1 €S LICICSL WO OC Pail o1 SuCii IviisCenancous rroceeds, LCNACT siau ot o required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ever g 1 the fair market
value of th dl?brgo i ing.* alue is less than
the amoun ﬁmm r loss in value,
unless Bor W shall be applied
to the sum NigmnﬁmhMALum_ 2 2

If the Property J&hmenpgumem&m ARepcos EAde: @0 byer that the
Opposing P (as defigdq én Fheyllewt @Wﬁ@i{e}{@%&ﬂard to settle a claim for
damages, Bortower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums seeured by this Seeurity Instrument, whether or not then due. "Opposing
Party" means|the third party that owes Borrower Miscellancous Froceeds or the party against whom
Borrower a right of action in regard to Miscellaneous Proceer

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security rument. Borrower can cure such a default
and, if accelerdtion has occurred, reinstate as uﬁgﬁuded in Section 19, by causing the action or
proceeding to be dismissed with a rulm efider' s judgment precludes forfeiture of the
Property ¢ ~ material impairment "\ ender's i tStest in the Property or ander this
Security I The proceeds 0% award-or cidug: for damages that atable to the
impairmer 1der' s interest in ths operty are hr é’@/ assigned and shatl 1to Lender.

All Misce! s that are né} applmd to .est@ranon or rej 'ty shall be
applied in for in Secfioﬁﬂ%d AN NP B

Borrower o}, /d the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oblrgatrons under thrs Securrty Instrument in wrrtrng, and is approved by Lender, shall
obtain all ¢ ! B shall not be
released fr s and liability under :ss Lender agrees
to such rel H Hlﬁﬁnﬁ shall bind
(except as ]Q :tﬁ (

14. Loan Cha Jénder Mge Borrower ees]rCrO\Ices per or'me C ion with
Borrower's defatlt i e Mlﬂﬁﬁ?ﬁﬁm l;héerinr@wtpt}he@f rty and rights under
this Security Insteiment, t limite @ orne fees' property inspection and
valuation feesAIn regard¥g]a 91933 F&? giEHorrty in this Security
Instrument charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender r t char re ex ~prohibi is Security Instrument or
by Applicable/Law '

If the Loan is subject law which sets maximum loan charges, and fl w is finally interpreted so
that the interest or othetiean charges collected or to be collected in connection with the Loan exceed
the permitted limits; then: (2) any such loan charge shall be reduced by the amount necessary to
reduce the|charge te nitted limit; and (b) a already collected from Borrower which
exceeded permitted limits'will be refunded to Borrower:"Lender may choose to make this refund by
reducing the principal owed under the Note “ Ailaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be &rtatedaaraigastal prepayment without any prepayment
charge (whether or not a prepayment ¢iiasie i wid&eor under the Note). Borfower's acceptance
of any sucl d made by direct payi Wergiill constitute a waiye 1y right of action
Borrower 1 = arising out of sughc '

15. Notices. / sn by Borrowe ender 5 i L] 1strument must
be in writi ' il 11l be deemed to
have been 2 v ed to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be

| deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any prov151on or clause of this Security Instrument or the

Note conf] Fag f this Security
Instrumen 1ven effect withous tise confli
As used in y .ument(g) wosz 0! ?e mascu}me gc iy 1d include

COITESPON mgig! Q wvx T b lar shall mean
and includ §olc. € vithout any
obligation to tak ’Blﬁ&}oﬂocument is the property of

17. Borrower's Copy. Bomyer Bhallhe @Wm@f@ﬁmﬂd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means legal or|beneficial interest in the Property, including, but not
limited to, those beneficial interestsitransferred in adond for deed, contract for deed, installment
sales contract/or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and a beneficial interest in Borrower/is sold or transferred) without Lender's
prior written consent, [ender may require immediate payment in full of all sums secured by this
Security Instrument. However, this optlon shau Bot be exercised by Lender if such ¢xercise is

prohibited by Applicable Law. \\:,;u R'S ¢ ﬁ‘
If Lender exerxcises this option, Lend ‘?L.(};rdll give Bolqr,%sr notice of acceleratiorn. The notice shall
provide a hof net less than 30 da“*$ from the! dai¢.ihe notice is given in = nce with Section
15 within srrower must pay sllsums-seeured joyjhls Securlty Instpt Borrower fails to
pay these : tq the explratlonaf this petiody Le‘*lder may invoke es permitted by
this Securi without ﬁlrther’n/o; ﬁf\dggﬂnd on Borrowe
J f’ T \‘
19. Borrower 5t g T IT Borrov onditions,

Borrower shall have the 1 iglil W0 Nave Ciorcemennt o1 tis eCUrity istiuiieiit discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (t &

to Borrowe a change in the entity, (kmown as

Periodic P: B gill t\ﬁ Hitrien anc

servicing ¢ i

be one or 1 n N‘ﬁ lﬁﬁnﬁ Irma&ﬁiﬁ!

the Loan S will be given wriften gotice of the change
oot 1 LB QCTORGIE 16 NS RFARCHLNI08,
information RESPA requifigseir]ceilzest 0Nyl tiReeoE iangles o1 servicing
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
mortgage loan servicing obligations to Borrower will remain with the Loan Servic
to a successor Loan ! “and are not assur med by the Note purchase >ss oth
the Note purchaser

Neither Borrower nor {er may commience, join, or be joined icial ac
individual [litigant or the'member of a class) that arises from the other party's actic
Security Instrument or that alleges that the other party has breached any provision
owed by reason of) .t urity Instrument, until such Boztower or Lender has nt
party (with such notice given in compliance with the requirements of Section 15) «
breach and afforded the other party heret ﬂ‘\éd%f fable period after the giving of ¢
corrective detion. If Applicable Law preyx,g@s“" A, }{aplod which must elapse t
can be taken, that time period will be decsied 1o be fe§zdaable for purposes
notice of a and opportunitﬂ;cfvm ¢-given 0 B\m}rrower pursuant

of accelera 1to Borrower pursuant ta=Sectiony vl&shall be deem
opportunit ve action pr’owsxous of th1s %ctlon 20.

21. Hazardou sed in

substances

th;s é’d*‘rm\‘rﬂi‘ (a) "Hazardou

yut prior notice
ser") that collects
or mortgage loan
There also might
is a change of

ite the name and
| any other

"-.1e Note is sold

{ Note, the
or be transferred
wise provided by

n (as either an
pursuant to this
| or any duty
ied the other
juch alleged

h notice to take

ré certain action

ragraph. The
22 and the notice
1e notice and

e those
mental Law and

the following substances: gasolme kerosene, other flammable or tox1c petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition mr‘lndmﬁ but not limited to, any spilling, leaking, discharge, release or

threat of r s Substance, and () any cor

release of Dmmemttw

learns, or governmental or regulatory authorl

removal o o) % n eIf

Borrower rémpily take all necessary remedi actlons n accordan;

Nothing h Thas elehp etligatieniin LseddardopancRpvirstniental
NON-UNIFORY COVENANTS: Hofdue: Ga0 Ueiidey ik Govehant hnd agree u

22. Accelerat

23.

1; Remedies. Lender shall give notice to Borrower prior to acce)

Borrower's breach cove greement in this Secun ment
acceleration under Section 18 unless Applicable Law provides otherwise).| Th
specify: (a) the default;(b) the action required to cure the default; (c) a date,
days from the date the notice is given to Borrower, by which the default mus
that failure to cure the default on or before the date specified in the notice m
acceleration of the sums secured by this Security Instrument, foreclosure by |
and sale of the Propeity. The notice shall further iiiform Borrower of the rig
acceleration and the right to assert in the ciosure proceeding the nonexist
any other defense of Borrower to acceg! ) §oreclosure. If the defau!

before the dat
full of all S

this Secur ument by judicial] r shall be en
incurred i the remedies pr ection 22, includ
reasonabl

Release. 3\

esence, use or
If Borrower

rty, that any
1ecessary,
ironmental Law.

llows:

ition following
ut not prior to
otice shall

it less than 30

e cured; and (d)
result in

icial proceeding
to reinstate after
ce of a default or

not cured on or

ate payment in
I may foreclose
ct all expenses
t limited to,

all release this

Security Instrument. Lender may charge Borrower a fee for releasmg this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

05 1R30),

;arbara Ruley ﬁ

Date
(Seal)

;-;\‘.Tu

DER’:

Wiy
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on May 18, 2015 by
Barbara Ruley

REDECCA STONE

<

Notary Public Rebe
Notary County: Lak
My commission expi
This instrument was
7048 Kennedy A
Hammond, IN 46

Mail Tax Stateme
7048 Kennedy
Hammond, IN
1, affirm, under the penaltie taken Social Security

nts

NMLS ID 419489
Loan originator Rebecca Stone
NMLSID 68913Q
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THIS 1-4 FAMILY RIDER is made this 18th

1-4 FAMILY RIDER

(Assignment of Rents)

day of May 2015

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

i A AREIMENL IS, .
NOT OFFICIAL'
This DocurHéiReis Aéptop

-nfogoevm-&mx:&wg&wgéﬁgeeag;&fo.

NAL PROPERTY SUBJECT TO THE SECURITY |NSTRUME

"Lender") of {
and located at
Lowell, IN

1-4 FAMIL?

Security Instry

A. ADDIT
the Property
attached to th
and shall also
appliances ant
intended to bt
the purposes ¢
fire preventior
bath tubs, wi
disposals, wa
curtains and ¢

all of which, int

a part of the |
the Property

Instrument is
Instrument as

B. USE C
make a chang
agreed in w it

scribe tRess

roperty to the exten
nstitute the Property
oods ¢f every nature
sed in connection w
supplying or distribut
nd extinguishing app:

r heaters, water closets, smks, ranges, sto.es
s, dryers awnings, stor

pertyicovered by the: :

strun the foll
hey are fixtures are ac
overed by the Security
hatsoever now or here
the Property, includir
] heating, cooling, elec
itus, security and acce

fems
id'tonthe Pre
nstrument:
cated

‘but not lin
city, gas, w
; control apj
refrigerat

i ows storm doors screer

or the leasehold &
s 1-4 Family R

and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected agalnst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

(the
Irity Instrument

snts made in the

/S

. In addition to
\w or hereafter
arty description,
ilding materials,
on, or used, or
2d to, those for
er, air and light,
atus, plumbing,
5, dishwashers,
blinds, shades,
floor coverings,

fo be and remain

g together with
if the Security
id the Security

ek, agree to or
ess Lender has
ces, regulations
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the rlght to modify, extend or
terminate the eX|st|n? leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a

leasehold.
H. ASSIG =N POSSESSION.
Borrower absc tﬁi&fe \ the rents and

revenues ("Re e Property are
payable. Borro NL%Z? r‘(E} ﬁ nd agrees that
gach tenanthoI tst Le > nts. l}|og/$ve1
orrower sha ice of default
pursuant to S 21%5@ Q %’éﬂ?ﬂﬁ% m%%!ﬁer%a iven notice to the
tenant(s) that tHe \ents arghee tgr This assignment of Rents
constitutes an absolute as5|gnment and not an as gnment for addltlonal security only.
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as tru for tr f Len nly, to ed to the sums secured
by the Security Instrument; (i) Lender shalisbe entitled ta collectyand, receive all of the Rents

of the Property; (iii) B row er agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender Lender's agents upon Lender's written demand to the tenant; (iv)

unless applicable/law prevides otherw ise, all Rents collected by _Leader or ender s agents
shall be applied [first to the costs of taking control of and managing 1 ' Property and
collecting the Rents, including, /out not limite attorngy's fees, receiver's fees, premiums
on receiver's bonds, r¢) 1d maintenance cos Jrance premiums, taxes, assessments

and other charges on the Property, and then to the sums secured by the Se ‘ity Instrument;
(v) Lender, Lender's agents or any udumal%bappgmted receiver shall be liable to account for
only those Re actually receive an@ﬁ @er shall be entitled to have a receiver

appointed to take possession of and e thesrgperty and collect the Rénts and profits
derived from f Property without e ohOWIﬂQ 2e-t0 the Inadequacy of the Property as
security. : f <k

If the Ren > Property are ngt sL.fflmnnf td cover the cosis of control of and
managing the and of collectl)g ‘the Pents’ any funds exper ander for such
purposes shal wtedness n%ﬁw‘@e‘r to Lenc the Security
Instrument pur Jmm“\“‘“

Borrower N jor assignment

of the Rents and has not yunuuucu aitG-Win not perior; duy acCl Lidl wouid prevent Lender
from exercising its rights under this paragraph

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

W (Seal) (Seal)
Barbara Ruley -Borrow er -Borrow er

(Seal)
-Borrower

(Seal)
-Borrow er

(Seal)
-Borrower

------
'
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