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Definitions

Words used in m ment 4 ¢ et r defined in
Sections 3, 11 : erta es regardi 51 s document are

(A) "Security | = < , together

CHICAGO TITLE INSURANGE COMPANY

Borrower is the mortgago C (VIS
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(C) "Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT ION

organized and existing under the laws of 1NDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/16/15
The Note states that Borrower owes Lender Seventy Six Thousand and 00/100

Dollars (U.S. $ 76,000.00 ) plus interest. Borrower has promised to

pay this debt i in regular Periodic Payments and to pay the debt in full not later than
Novemb 2045

(E) "Proper i i 3 dhe hea ‘Rights in the
Promy Dééuiment'is

(F) “Loan" oo [l By o Woke. Bisliersl aly fheph on chorces and late charges
due unde Idte, and all sums due under thls Securlty Instrument, plus intere:

(G) "Riders' V‘HE Hers to thxs ecuri strument that arepexecugd by%b ver. The following
Riders aré to b executddlh: ﬁ? ﬁﬂl] er!

] Adjustable Rate Rider D Condominium Rider [_] Second Home Ri
Balloon Rider [ IPlar velop ider [X] ' Ride;
VA Ride L Biweekly Payment Rider L] her(s) [specify

(H) "Applicable Law™ means 2ll controlling applicable federa], state and local statutes, regulations,
ordinances and administrative rules and orders (that liave the'effect of/law) as well &s all applicable
final, non-appealable;judicial opinions:

() "Community Association Dues, Fees,@ peL ments™ means all dues, fees, assessments
and other tcharges that are imposed on Bowhe i titg’Broperty by a condominium association,

homeow! association or similar orgs

(J) "Electro s Transfer" mearns any transfer’ i3, other than a trans -iginated by
check, di itar paper instrumes hich'is imitiated through an elect nal, telephonic
instrume: > magnetic tape g0 asrtoord struct, or autho institution to
debit or ¢ ! ' ; { fers, automated
teller ma gt ted

clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(0)

P

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Securlty Instrument "RESPA" refers to all requrrements and restrictions that are

imposed i % ftk ify as a
"federally I Dnaer RESPA. n
"Succes st Borrowep means anyeparty that§as takemn\t perty, whether

or not tha ¢ N@T f)thFlIu(dE Irﬁoﬁ! I y Instrument.

Transfer of F it Pro
. . Thi ntis the proper ,
This Security Instiumeit secur S to Len er: ( he repa ment f the d aII renewals, extensions and

modifications ¢f the Note;

SNEC O ﬁfs-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender jand Lender's'suceessors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
LOT 11 AND THE EAST 16 FEET OF LOT 12 IN BLOCK 1 HTGHLAND TERRACE IN

THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED piNwPLAT BOOK 21, PAGE

30, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
/NDIAND,

Parcel ID Number: which currently has the address of
2737 STRONG STREET . [Street]
HI1GHLAND [City], Indiana 46322 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM Cx % 2

1. Paymen p'ﬁeumeﬂtf 'iql Charges.
Borrowe en due the principal of, and interest on, the debt ev e Note and
SARERRENs (58 1 8 4 3 8 5 U3 - § VN
Escrow I pSuant ction 3° Pagl-?el Sthis Seot trument shall
be made 1 |« Py PR eneid e pig Gy Lender as payment
under the INote of this Security Insgrumept is returned enderl’ uppaid, Lender may.require that any
or all subsequent paym&i!@u h “ﬂm&cﬁﬂf §iment be mad one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank
check, treasurer's check or cashi rovided any such check i wn upon an institution
whose deposits are insured by a federal agency, instcumentality, or entitysper (d) Electronic Funds
Transfer.
Payments are deemed. ¢ ed by Lender when received at the location desi gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring oan current. L ender may ac any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment.or partial payments in the fut nder is not obligated to apply such payments at
the time such payments are accepted. If€ack cPayment is applied as of its scheduled due date,
then Len 10t pay interest on pplied fundsh Verder may hold such unapf funds until
Borrowel nent to bring the: Sorrower does not a reasonable
period of ler shall either app! irn them to Borro applied
earlier, s pplied to t ipal balance un mmediately
prior to f ifset or claim ver might ha ‘e against
Lender sl >r_from making payments due under the rity Instrument

or perfor......a il COVCIAIS and agreCiChis 56CuUrcl Oy 1S oCOULIVY Ansiuinent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or nostnone the due date. or chanee the amount. of the Perindic Payments_

3. Funds fi ’ sha e oitthe day s are due
under the g’Notg H&ﬁﬁiﬁbﬂ%i&) to pre :nt of amounts
due for: | ! 3 S,Id rﬁr i i atfaingprigrity curity
Instrume; = m 0 mmm Q rents on the
Property, Vi remiyms for any and all insurance required by Lender jnde ion 5; and (d)
Morgage 01 ok BESHTOEUIDE DS 18 EDEAEDREREE O, - . 1o of
payment of Moftgage Inshyanck prémguiis @mjmﬂeém!sions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the L oan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments sh g an Fscrow Item. Borrower shall promptly
furnish to Lender all(notices of amounts to be paid under this|Section. Borrower shall pay Lender the
Funds for Escrow Items-unless Lender waives Borrower's obligation to'pay the Funds for any or all
Escrow Items. Lendermay waive Borrower's obligation to pay to I.ender Eunds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay| directly, when'and where payable, the amounts dug'for any Escrow Items for which
payment of Funds has beci‘waived by I ender andyif [ ender requires, shall furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower' s obligation to
@‘ﬂi{’s‘ @il purposes be deemed to be a covenant and

make such payments and to provide receip

agreement contained in this Security -@‘ ent, asithe phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to & ectly, pursuant to a wai and Borrower
fails to p mount.due for an Escrow 3 exercise its rights ection 9 and
pay such 4 Borrower shall themihe obiigatediunder Section 9 (o re; ler any such
amount. >voke the waiver Escrow Items at 2 10tice given in
accordan I'5_and; upon su¢l Borrower shall 1 Funds, and

in such a n

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
€SCIrow, & PA, Lender shall if As , and

Borrowet ount necessary to make up the st 1ce with
RESPA, JHochumentts.. . Id in escrow,

define: hall
;zy :ouief At Nm @ﬁﬁt@ﬁi&tﬂ& if:w beljtsinano

more thai )k payments

s Document is the pro of
Upon payment in full of 11 sums s cure by this Sec Instriim nt, ender shall promptly refund
to Borrov/er ady Funds & ounty Recorder
Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the P whic priorit his Secu nent, leasehold
payments or ground rentsion the Property, if any, and Community Association Dues, Fees, and
Assessments; if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Sec 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of obligation secured by the lien in a2 manner
acceptable to Lenderybutonly so long.as Borrower is;performing such agreement; (b) contests the
lien in good faith by, or defends against enfarceig f of the lien in, legal proceedings which in
Lender's opinion operate to prevent the e lien while those procer s are pending,
but only until such proceedings are con ed; secures from the holder of thelien an agreement
satisfacto Lender subordinating th ] is ity Instrument. If T ende rmines that
any part « sperty is subject to allie iChs ttain priority over this ¢ [nstrument,
Lender 1 ower. a notice idoutitying, the lieierithin 10 days of which that
notice is o shall satisfy t “orte fie or more of tht th above in
this Secti

Lender rr..._, ALYULL DULIUWRL o Py 4 Onomiine hial gU i o TCal C5lalC wdX Vallilicdlioi and/OI'

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular Theref I it might or

might no /1 er's equity in the Properwy, or th roperty,
against ar ,JDN HQMJS lesserc as previously
in effect. oK S the.c i € goverage 30 ight
significar d Nﬁﬁnbﬁféﬁ Aih&l y mts disbursed
by Lende ) Section 5 shall become additiopal debt of Borrower secuyyed s Security

Instrumen. T csc AnBARtskAANGRARIARAGE 4916 NSIPHAXToR 16 Mat®d: isbursement and shall
be payable; with such im,m}{@t@éﬁ]{.@dﬁ@@ﬁi@d@ﬁuesﬁng payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage c! and shall name Lender as

mortgagee and/or as amadditionaigloss payees Lendergsshall have the rightyte hold the policies and

renewal certificates. If Lender require
premiums and reney stices. If Bor
required by Lender, foridamage to, or
standard mortgage clause and shall na

In the event of loss, | wer shall gi

Borrower shall promptly gi
ver obtains any form of ins
sstruction of, the Property,
Lender as mortgagee and/

prompt noti the insur:

to Lender all

erage,
ch policy shal
as an addition:

e carrier and ]

eipts of paid
it otherwise
clude a

0ss payee.

der. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, [ordot the underlying insurance was required by

Lender, shal caperty, if the restoration or repair is
economic fe ¢, During such repair and restoration
period, L getproceeds until Iender i an
opportun: ¢ has been completed t s satisfaction,
provided ken tly. Lender may d eds for the
repairs ar : 70%,12] A Sefies of progress pa rk is
complete ent 1S made 11T WITHg or Applicable L4 to be paid on
such insurance proceeds, Lendershall-not-be-required-to-pay Borfower any interest or earnings on

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

610133

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0T
VMP VMPS(IN) (1302)
Wolters Kluw er Financial Services Page 7 of 17




If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy Borrower shall occupy, establrsh and use the Property as Borrower s prmcrpal

residence th Iy we to occupy
the Prope p 1 erl(lCIl(.c for at leastone year = upancy, unless
Lender o H ntt BeSinicasoc or unless

Preserve ro m pections wer shall not
destroy, 2 E?Pﬂﬁéiff” eﬁffée E@We ? \ 1ste on the
Property. Whether or not :orrower 1S T€es 1ng 1n the Pr orrower shall imaintain the Property

in order t6 prevent the M e due to its condition. Unless
it is determined pursuant to Section 5 that repalr or restoratlon is not economlcally feasible, Borrower
shall promptly repair the Property if damage d to avoid further deterioration or damage | If insurance
or condemnation proceeds are paidyin connection withsdamage to, or thestaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if [ender has released
proceeds for such p ses. Lender may disburse proceeds for the repai restoration in a single
payment or in a series of progress payments as the work is completed. pif the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such,repair or restorati

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may mspect thed éhe improvements on the Property| Lender shall
give Borrower notice at the time of or : fierior inspection specifying such reasonable
cause. '

Borrowe » Application. Borgower shall bé in ¢ It if, during the 1< cation process,
Borrower sQns ot entities actingyat the di pyof Borrower or w xr's knowledge
or conser Hy i Lender (or
failed to | ith ial

represent: e ccupancy of

the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under

this Secti

Any amo y .Bocum@l‘lltﬂi@ Borrower
secured b y Instrument. These amounts shall bear interest at ! rom the date
of disbur ] bagieble, S n Mptige ffom ©. orrower
ordsor 1 MY O FEORAEA

If this Securit ;l:\l&isﬁt p&QM&%@ﬁMIﬂF&W aﬂﬁl\ obyisions of the
lease. If Borrower acquthéeﬁmmmylﬂm!le fee title shall not merge

unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lende ired Mortgage Insurance as a lition of making the Loan,
Borrower shall pay thempremiumsyrequiredstosmaintainsthe Mortgage [nsurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previous ‘ovided such insurance and Borroyer| was requi make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalentito the Mortgage Insurance previously in effect, at

a cost substantially equivalent to the cost to Borre of theMortgage Insurance previgusly in effect,
from an alternate morigage insurer selected by Lender. IfSubstantially equivalent Mortgage Insurance
coverage|is not available, Borrower shall continug;to, pay to Lender the amount of the separately

designated_payments that were due wher x@ araneseoverage ceased to be in effect. Lender will
accept, use and retain these payments a5, dAplecloss reserve in lieu of Mortgage Insurance.
Such loss v all be non-refundsakie’ nethe fact that the T.oan i mately paid in
full, and hall not be required=toN any-interest or earnings loss reserve.
Lender c: I /e LiMertgage Insurance ¢ the amount
and for tt i provided-blany insurer selccte in becomes
available, . scpatrerely designated paym remiums for
Mortgage S o%s 1e Loan and

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might he characterized as) a portion of Borrower's pavments for Mortgage

Insurance e ying gage insx g losses. If
such agre B’ i melfltsllsk € exchange for
a share o 1g paid to the insurer, the arrangement 1s often term insurance. "

Further: NOT OFFICIAL'

(A) Any ﬂql not affect the, amonnts that Borrower has gg» pay for
Mortgag lrSe, ﬁﬁ;ﬂﬁmw il not increase the
amoi .,orrowelth& omm:umjumwwyﬂl not entitle Borrower to

any refund.

(B) Any such agreements will not affect the rights Borrower h: - with respect to the
Mortgage Insugance underithe Homeowners Proiection Act 0fi1998 or'any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mortg; ince terminated
automatically, and/or to receive a refund of any Mortgage Insiirance premiurmns that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Proyperty'is damaged, such Miscelis ds shall be applied to restoration or repair of
the Prope he restoration or repaifis v-feasible and Lender's security is not
lessened. 1g such repair and restorason peri m;-: shall have the right t such

Miscellar ceedsuntil Lender fy to inspect such P y ensure the
work has Isted to Lender's SatiStacti avidsd that such inspe e undertaken
promptly jay for the repaifs %‘“‘ on in a single dist a series of
progress rerk 1s.completed: 5/ - Applicable
Law requ L squired to pay

Borrower any interest or earnings on such Miscellaneous Proceeds If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Misceltaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev ) L e fair market
. Y . .

value of ! e p@e mﬁm O 2 is less than

the amou ssecured immediately before the partlal takm& o8 )ss in value,

e B o YA G FORAT AT, - 1

to the su Ins er S are thg)

If the Proper Imel)&gmm S ED G READ A0 OF:. . o 1hat the

Opposing Party (as defigdd gn ms@g{ﬁtf?rmﬂa!d to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to t! secu \ ‘curit rent, wt >t then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or\the|party against whom
Borrower has a right of'action in regard to Miscellaneous Proceeds

Borrower shall be in défault if any action or proceeding, whether civilloreriminal, is begun that, in
Lender's|judgment, ‘could result in for feiture of the'Property or other material impairment of Lender's

interest in the Prop \ghts under this Securit: trument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that er's judgment, precludes forfeiture of the

Property ‘ur other material impairment ofhcuder’s-4itedst in the Property or rights under this
Security Instrument. The proceeds of 2 ' Siditictor damages that are attribGtable to the
impairme I or's interest in thedP itydarelhiersby-assigned and shall bef » Lender.
All Misc: Proceeds that are no ied to restoration or repair of il shall be
applied i1 syided for in SeCHOME

12. Borrowe Forbearance By/Ler oF time for
payment 1 th 1t granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by T ender, shall
obtain al v Insty hall not be

L)
released G Ewudl“nehtlﬁ: N s Lender agrees
to suchr ing. The covenants and agreements of this Security iall bind
e NP PRCTAEA

14. Loan Ct 9 er charge Borrower,fees for services performed in gon n with
Borrower' s dt Iﬁi‘&l !Jmmtié t @erﬂt&ﬂ@lﬁ% th;)\ and rights under
this Security Instrument fpelufling] hut 'ﬁiifegonw'd@ig!property inspection and
valuation fees. In regard to any other fees, the absénce of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charg are e; prohibited by Security [nstrument or
by Applicable La
If the Loan is subjec 1 law which sets maximum loan charges, a v'is finally interpreted so
that the interest or otheérgloan charges collected or to be collected in connection with the Loan exceed
the permitted limits; then: (2)'any such loan charge'shall be reduced by the amount necessary to
reduce the charge,to the permitted limit; and (b) a lready collected from Borrower which
exceeded permitted limits'will be refunded to BorrowersLender mayschoose to make this refund by

- reducing|the principal owed under the Note.oribyiinaking a direct payment to Borrower. If a refund
reduces principal, the reduction will befreztad dartial prepayment without any prepayment
charge (whether or not a prepayment chavae idedfor under the Note). Borrotver's acceptance
of any su fund made by direct payitie vill constitute a waiver right of action
Borrower ave arising out of st

15. Notices. iven by BOrrowsHORILE6 Minection with thi trument must
be in wri to Borrower in dﬁ@! with this Security be deemed to
have bee ) 11 1to
Borrower’ s notice address if sent Uy OuiCi micaiis. INOliCe 10 aily ‘OiiC DOITOWCT Siiau constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note con Q 1is Security
* PCEmEness
As used i ty Instrument: (a) words of the masculine gender she nclude
correspor Noglé (@EﬂFﬁL@i Aﬁ& shall mean
and inciu plural and vic€versa; and (¢) the word "may™ gives sole discrat lout any
obligation to 2= "Fhfd)ocument is the property of

17. Borrowe; opy. Bogpyysr hallbe @ﬁﬁﬁt&pmf‘é]&f&ﬁ@pf this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited tc 10se b ficial Interests transfeired in oond I deed, ntract for deet nstallment
sales conftract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower ig sold or transferred) without Lender's
prior writter; consent, Lender may require immedi ent in full of all sums secur¢d by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender sxercises this option, Lendersshat ciower notice of acceleration. The notice shall
provide a period of not less than 30 days fror [ e notice is given in accordance with Section
15 withir Borrower must pay aligamssecred bigthis Security Instrumen rrrower fails to
pay these or to the expirationcof this period, Lender may invoke any permitted by
this Secu nt without furthénetics on dexiand on Borrowe

19. Borrowe instate After . If Borrower » litions,
Borrower t I ] S I ued at any
time prio. LG UlC CaliiCst UL (4) 1ive tadys 0Ci01C 5a1C O1 i€ rioplily pursudiii 10 wecuion 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note: Chanae of | oan Servicer: Notice of Grievance, The Note or a nartial interest in
the Note S¢ Y ) 1 : prior notice
to Borrov % I% % i isn ") that collects
Periodic vndenth gan Mrumem and p mortgage loan
servicing mm mﬂFxﬂmdmé ere also might
be one or S If a change of
the Loan ﬁ &ﬁw the name and
address of tix anﬁervwer, g aggg‘siE ?oglvm ‘l{@m s shoukd be made and any other
informatish RESPA reqiiree id codueetitn Oilﬂﬂfyt tent Servicing. i tha Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the T.oan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unlessiotherwise provided by
the Note purchase
Neither Borrower no der may commenee, join, or be joined to ial action (as either an
individual litigant or themmeniber of a class) that arises from the other party's actions pursuant to this
Security Instrument ‘or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borzower or Lender has notified the other
party (with such notice given in compiiance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto ateasonable period after the giving of such notice to take
corrective action. If Applicable Law proyaiesia-titneyeriod which must elapse before eertain action
can be taken t time period will be déep réasonable for purposes of this paragraph. The
notice of >cation and opportuni ' i Joptower pursuant to Secti and the notice
of acceler ren 1o Borrower purstai Section 18 shall be deemed to saf notice and
opportun «arrective action provisions of thisiSestion 20.

21. Hazardo 5, As used in thig)g a) "Hazardous 8 hose
substance 51 : W ental Law and
the follov hi (i icts, toxic
pesticides and herbicides, volatile solvents materials containing asbestos or formaldehyde and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor altow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envrronmental Law of whrch Borrower has actual knowledge, (b) any

Environn 1C Ludi , release or
threat of af uovsiaiice, and \u) any Coidi ¢ nce, use or
release o} ut n ﬁlel/sue t Jorrower

learns, or entg that any
removal or o o1 Ao g ié‘ Al v - oy,
Borrower tly take all necessary remedial actions in accordance \ E imental Law.

Nothing | tackhpabtignannt na dcher prmapheitaiand.

NON-UNIFOK/ ;OVENAIIIEMQ foaniad Yulthe evaneheanli agree as 1011 0ws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach cove emen Securit ent (but not prior to
acceleration/under Section'18 unless Applicable Liaw prxovides otherwise). The notice shall
specify: (a) the defanlt; (b) the action required to cure the default; () a date, not less than 30
days from the date th tice is given to Borrower, by which the tmust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in
acceleration|of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Proj I'he notice shall further m(Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accelers andzforeclosure. If the default is not|cured on or
before the date'specified in the notic 7 ‘ ption may require immediate payment in
full of all suims secured by this Secus ns 1ent yithout further demand an ay foreclose
this Secu strument by judiciabEproceeding: gér:shall be entitled to ¢ 1]l expenses
incurred ing the remedies provided i -this Seetion 22, including, mited to,
reasonab ' and costs of titic- (

23. Release. f.all sums securedibyrthis*Security Instrum -elease this
Security 1 ument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

//7/ /9/5/5

WAYNE/R. WMICKA Date
(Seal)

[ Refer to the attached Signature fOatditi 5 and/signatures.
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Acknowledgment

State of _TnJALoud
County of |

This instrument was acknowledged before me on 10/16/15 by
WAYNE R. MICKA

Notary Rublic
Notary County:
My commission e
This instrument

Mail Tax Stateme

NMLS ID 120301
Loan originator TERRENCE .
NMLSID 139989 N
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of October, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE COMPANY,

INC.

L]
(the
"Lender") of dngopeﬁ},{msrg& t¥e§crib i 'y Instrument
and located : 8

1-4 FAI ;l\‘,hls goﬁulﬁﬁf%ﬁq@ﬁropeﬁy o d h
-4 wy @ addition to ovenants ang agreemertts made in the

Security Instrument, Bomﬁiﬂaﬁféﬁxmmmﬁmﬁdﬁljée as follow s
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described the © ity Instrume the follo items now| or hereafter
attached to the Propertysto the extent theysare fixiures are addedptontbe Property description,
and shall also constitute the Property covered by the Security| Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter 1ocated in, on, or used, or
intended to be jused inpconnection with the Property, including, bui net limited|to, those for
the purposes of| supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water he: vater closets, sinks, 5; stoves, refrigerators, |dishwashers,
disposals, wjashers, dryers] awnings,sstorm windows; storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors;icabinets, paneling and attached floor coverings,
all of which,\including replacements an ereto, shall be deemed to be and remain
a part of the Froperty covered by thesSi i irtirnent. All of the forecoing together with
the Property described in the Secu ' tv{or the leasehold estat the Security
Instrument i a leasehold) are 1-4 Family Rider the Security

Instrument a roperty." :

B. USE R , NITH. /. Borrower sh ., agree to or
make a chal 3€ oerLy i oning classifi 5 Lender has
agreed in wr shallle A s, regulations

and requirem R P

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission. -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted. .

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "| "sublease"if the S ity Instrument is on a

R | N | S ——

leasehold. .

H. ASSI RENJ ? VER; OSSESSION.
Borrower ab }”unconditionally assigns and transfers | 1e rents and
revenues ("F ( aly eqrent Property are
payable. Bor uthoy der o sthe Re 1 agrees that
each tenant & perty shall pay the Rentg to Lender or Lendef s 's. However,
Borrower shall receli@atne |l Rentsiiuntitnd) 1ke

t t 22 of, th ity Jnst s @ o T i) et o
pursuant to Settion o} ecurity Jnstrumen ender has given notice to the
tenant(s) that' the'Rents ifhﬁe[iiﬁﬁe ﬁmﬂyf&e&w @mf This assionment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as fi for t f Ler Wy, to kb I'to the sums secured

by the Security Instrument; (i) Lender shall'be entitled to collect @andwecaive all|of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property ¢ dall pay all Rents due
to

and unpaid to Lender Lender's agents upon Lender's written derr 2 tenant; (iv)
unless applicable law piovides otherwise, all Rents collected Lender or Lender's agents
shall be applied first to the costs taking control of and managing the Property and
collecting the Rents, including, but not limited to) attorney's fees, receiver's fees, premiums
on receiver's bonds;, repair and maintenance cos insuzance premiums, taxes, assessments

and other charges onithe Property, and. then to the suins secured by the Security Instrument;
(v) Lender, Lender's agents or any judiciall ointed receiver shall be liable to account for
only those Rents actually received; a ‘){I&gﬂ rerder shall be entitled to have a receiver
appointed tot possession of and nagethaPreperty and collect the Repfs and profits
derivetd from the Property without atii#rshowing as the inadequacy the Property as
security. -~ -

If the Re the Property are Elﬁt‘, sufficient tof&_é\/er the costs of i ontrol of and
managing th v and of collecting, the-Renisany funds expende ider for such
Ipurposes sh > indebtedness 0L BoOWERyto Lender se the Security
nstrument p ction gy oo, INDIAND. 57

Borrowe d. warrants théﬁ@cﬁ%ﬁ‘er has not ex r assignment
of the Rents o) y event Lender

from exercisiig its rights under ihis paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BEL ‘_Q)rrower accepts and agrees to the terms and covenants contained
ip thi ’1-4 Famjly [Ride
/‘/ 7 (Seal) (Seal)

0]
ot 174
WAYNFE/R. MICKA L -Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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