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Inc” MERS is a separate
s successors and assigns.

MERS is the mortgagee under this Security Instrument. M S is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.

(C)  "MERS" is
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o) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a z LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

(E) "Note" means the promissory note signed by Borrower and dated October 15th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED SIXTY EIGHT THOUSAND AND NO/100

Dollars ( plus_interest, pay this
deb in r s
Novembe
F) ' o eifihe % ansfer of
ot in o N YT FROTA T
@ memm&v Geclie. !ﬂﬂe yment charges
and late chdrges/due unil Lli d all sums cunty Instrument, plus
interest. the ounty ecor
H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be exccuted by Borrower [clieek box as applicable]:
[] Adjustable Rate Rider [_] Condominium Rider 1 Second Fome Rider
B Balloon Ride [ 1 Biweekly Payment Rider i { Family Rider

* VA Rider [ ] pianned Unit Development Rider
1 od (s) [specify]
@ I'Applicable Taw" smeans all controlling applicable federal, state and local| statutes,

regulations, ordinances and administraiive rules and oiders (that have the effect of law) as well
as all applicable final, non-appealable judiciz

@) "Community Association Dug 1‘9 cedyiand, Assessments” means all dues, fees,
assessmentsand other charges that areSmpt oigower or the Property by a condominium
associatic meowners association ¢yzsfmila ]

X) : hic F er!! mneans-any transfer of funds, other if ansaction
originate drafty imilar paper instruu which is initiated if lectronic
terminal, : Je authorize
a financi ; mited to,
point-of-¢ 12 af Jlephone,
wire transfers, and automated ciearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(0)} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument

" TRANSF WPROPERT °

e Document is
This Sect :nt secures to Lender: (i) the repayment of (he 1. enewals,
extension Nm;ﬁlmrﬁegl OV 1ants and
agreemen " this Sectrity” I t b UCpose, wer does
hereby morigce RGN e MERS Q‘l’f%gﬂ?ﬁié“ftf?‘ Gf o Lender's

successors and assigns) Tid ttth successors and assigns of ™M RS'the followirg described
property focaied in the CXL€ e County Recorder!
COUNTY
rding T iction]
of LAk
[Name of Recording Jurisdiction]

LOT 10 IN PRAIRIE. I LS PHASE IV, AS PER PLAT THEREOF, R JIN
PLAT BOOK 95, PAGE39, INTHE OFFICE OF THE RECORDER OF LAKE:COUNTY
INDIANA.

which currently. has the address of 9BREFORESTS Y

: I‘ . [Street] ‘7‘
DYER ~, Indiana 46311 ddress"):
it [Zip Codel
f erty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TINTEORM COVENANTS. Rorrower and Lender covenant and aares ac Pn"n‘Ns:

‘ irfcipal, Interest, Escrow Items, ind Late
Charges. ipai tnlsL ¢ enced by
the Note ayment charges and late charges due under the \ shall also

b NGRORORBL s
Security | Te OV theck or istrument

received by Lo miymwmﬂmrﬁhé gewyn sed (o Lender
aym due under the N

unpaid, Lender may re mo 1 subsequ Tate and this
Security /nstrament be male i lﬁ 9'53 selected by I.ender: (a)
cash; (b) money order; (c) certified check, bank check treasurer s check or cashiers check,
provided any such check is dra institution whose deposits are insured by a federal

agency, instrumentalityper entity;rori(d) Eiecironic Eunds Transfer!

Payments are deemed received by Lender/when received at the location designated in
the Note or at such location as may be designated by I.ender nce with the notice
provisions in Section 15s, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or

partial payment insufficient (o bring the Loan curgent, without waiver of any rights hereunder or
prejudice (o its rights to refuse such payment or partiai payments in ihe fature, but Lender is not
obligated 1o apply such payments at the fimelsuch payments are accepted. If each| Periodic

Payment is applied as of its scheduled ds @ el ender need not pay interest on unapplied
funds. Lender may hold such unappl' 1B Eipwer makes payment to bring the Loan
current. rrower does not do sg ahy 2 period of time, Lend all either
apply suc or return them to Borre ~1f nof ied earlier, such fun e applied
to the ou incipal balance us he,Note iramediately prior to fo No offset
or claim ~c might have now, otvinsthedfuture against Iende Borrower
from ma fue under the frrandithis Security Instf ming the

covenant: i

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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' the Period'"‘ DPavmantc

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of

: roy Jtems. Borrower shall Periodic
Payments h B@W t flls.. n ) provide
for paym s due for: (a) taxes and assessments and oL i an aftain

priority Nﬂﬂ;ﬂll r@y of leasehold
payments pind z€its on rop ny if “any, premmm : nsurance

requre by 1ty SO Bkl s e . or any sums
payable by Borzower to Leni‘ liey of the W Insuran remiums in
accordance with the pm ﬂx{@'td) ﬁ&éﬁkzd “Escrow ltems." At

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Ass (s, if any, be escrowed by B r, and such dues, fees
and assessments shall be,an EscrowgitemgpBorrower shail promptly furnishyfo I.ender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lendex 'es Borrower 's obligation to pay the Funds all Escrow Items.

Lender may waive Borrower s obligation to pay to Lender Funds for anysor all Escrow Items at
any time| Any snch waiver may only be|in writing | In the event of such waiver, Borrower shall
pay directly, when and where paya the amounts due/for any Escrow Items for which
payment of Funds has been waived by Lender and i Lender requires, shall furnish to Lender
receipts evidencing such payment within s ¢, period as Lender may require. Borrower's
obligation to make such payments and {z pis shall for all purposes be deemed to be

a covenant and agreement contained Q, _ ity\dnsirument, as the phrase "covenant and
agreemer used in Section 9. TOWE ted to pay Escrow 1 directly,
pursuant rer, and Borrower f i the a it due for an Escrov1 nder may
exercise rder Section 9 andipay such and Borrower sl obligated
under Se y to T.ender anysuchraisiowtit. Lender may reve! as to any
or all Es time by a noticé‘giveni < pon such
revocatio y af required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountine of the Funds as reanired by RESPA

1 1d in escro der shall

account t q]e F‘? ortage of
Funds he 4 tlne@ under gsgfl ender shal IlO[h ‘~. uired by
sonds MTQEE‘I‘.Q e
accordanc 3 eficiency

of Funds %ﬂﬂgﬂ?@%@tlfédg WOB*‘ N |uired by

RESPA, and Arower ) p to Lender the amount ake up ihe deficiency in
accordancé wiih RESPAL el uidon §amaEer!

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly|refund to Borrower any Funds Teld hy Lender

Charges;glsiens. Bomewengshall pay aligtaxes, assessmenis;, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, '
leasehold| payments round rents on the Property, if any, and C ity Association Dues,
Fees, and Assessmentspif any. To the extent that these items are Escrowsitems, Borrower shall
pay them in the manner provided in Section 3.

Borrower, shall” promptly discharge amy lien whigh has prierity over this |Security

Instrumeni unless Boriower: (a) agrees in writing to thie payment of the obligation secured by
the lien i manner acceptable to Lender, buiionly so long as Borrower is performing such
agreement; (b) contests the lien in good ‘.‘,@E;R :fends against enforcement of the lien in,
legal proceedings which in Lender's opi v operatevent the enforcement of the lien while
those pro ngs are pending, but ¢ untll” such p ’&3‘ >dings are concluded; ) secures
from the of the lien an agreemen satlsfaetory ender subordinatin; n to this
Security Lender dete of the Property to a lien
which ca ity over this ‘v'». vrlistevment, Lender may o a notice
identifyin in 10"days of ateron>which that notice ver shall
satisfy the m %

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-06 (0009) (Page 6 of 18)



(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

] maintain any of the coverages describe ay obtain
insurance 3 B@@‘mmgs rd bligation
to purche ular Lype or amount of coverage. Therefore, suck all cover
Lender, | @ o e@f?,f@ Af itf in 1l 7, or the
contents 2 ,Lyg;i g\ risk; hazard or 1ia 1tyf 1ghf provide, or lesser
coverage (har, 2 laNiguily cicatfst e Bprdues bekn e of the msurance

coverage sg’obtained mi%t significantly _exceed the cqgst of in ce that Borrower.could have
obtained.” Any amoun %ﬁ&m Cachivh become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall|be payable, with such inierest; upen notice from
Lender to Borrower requesting payme

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to prove such policies, shall include a standa ge clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendersshall have the right to
hold the policies and renevwal certificates. If Lender requires, Borrower shall promptly give to

Lender all receipts of paid premiums and renewal rotices4 If Borrower obtains any form of
insurance coverage, noi otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a stang rtgage clause and shall name lLender as

mortgager and/or as an additional loss pay

In the event of loss, Borrowe ive \pempt notice to the insurance” carrier and
Lender. ’r may make proof of Ie ! nder and
Borrower ise agree in writing ) n 1derlying
insurance 2( Lender, shatl be’ jed to. Ji ty, if the
restoratio G L ring such
repair an D( eds until
Lender h ompleted

to Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (?\ Rorrower's richts to anv insurance nroceeds in an amonunt not to exceed the amounts

unpaid ur s“Security Instrument, and (b) any other its (other
than the e D(?mmen@ 1SL nsurance
policies « Property, insofar as such rights are applicable tc e of the
b, o NQESUERECRARS .~
pay amou atd und f o, not tf

6. Oe Msmwﬁfﬂéﬁwis teblighsen By 25 Borrower's
principal residence w1tJ y afte e executi ty Instrument and shall
continue fo ocCupy the ;ﬁﬁeﬁ@r fof at least one year after the

date of occupancy, unless Lender otherw1se agrees in writing, which consent shall not be
unreasonably withheld, or unless cxt ting |eircumstances exist which are beyond Borrower's
control.

”

7. |Preservation, Maintenance and Protection |of the Property; Inspections.
Borrower shall notydestroy, damage or impair the Property, allow the P y to deteriorate or
commit waste on the Property. Whether or not Borrower is residing invthe Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in

value due to ifs dition./ Unless it|is detexmined pursuant to Section 5 that repair or
restoration is not econeimically feasible; Boxrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. Jiing g ce or condemnation proceeds are paid in
connection_with damage to, or the taki 155 rty Borrower shall be resposnsible for
repairing orrestoring the Property oslvyi I eleased proceeds for such purposes.

Lender m shurse proceeds for the gepHirs and resto %.. in a single payment o series of
progress s.as the work is conipleied. “If the insiirance or condemnatiosn s are not
sufficient ~restore the Propestyy Botrower is ngf relieved of Borro ation for
the comp ;

] it i in >roperty.
If it has r nq [ roperty.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or () Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protect T onder's interest in the Property and richts under this Security Instrumen ¢+ ‘ncluding
protecting y Ahe value of the Property, and ring the
Property. e cunrnond a6 wred by a
lien whic v over this Security Instrument; (b) appearm ) ) paying

reasonab! Nms@r F‘l!‘ Security
Instrumer /' its d position in a piCy” procee 1ng n Property

includes, ’l‘lﬂs@o@ﬂmehﬁset%e Eﬂ‘e 't ld cks, replace or
s e ae uilding ¢

board up doors<and w i ﬁam ter from 1er code
violations” or _dangerous (Hf Although I_ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt isagreed that Lender incurs no Iiability for not taking any or all actions
authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by Security Instrument. These amounts shall interest at the Note rate
from the date of disbursement and shall he payable, with such! interest jupon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a lea: orrower shall comply with all the
provisions of the lease. if Borrower acquires fee title (o the Property, the leasehold and the fee

~14

title shall not, merge unless Lender agrees to el lorger in writing.

10. Mortgage Insurance. If 2 ‘ Mortgage Insurance as a copdition of
making the L. Borrower shall pay thedpremi re d to mainfain the Mortgage Insurance
in effect. for any reason, the Mofigag Gverage required by Tcud ses to be
available >.mortgage insurer | 1pusl ded such insurance a wer was
required | arately designatec’paymer afd the premiums A isurance,
Borrower premiums requis D 0 coverage substant it to the
Mortgage i AT substantially cost to
Borrower I d 2 insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses—Lender—(or—any-entity that purchases the Note) for
certain losses it may incur if’Rorrower does not repay the Loan as agreed. Borrower is not a

party to the Mortgage Inspfanc ocument 18

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enerinio @TW FJE @J!Ao mfdify their risk, or reduce
losses. These agfeeméiits are on terms and conditions™ that are satiSfaciory-fo the mortgage
insurer & (1 o "Eifpaty [0mpatieshio fhesé sardeme JMW may require the
mortgage inSurepto make payment ysin source 0 ds that the miprtgage insurer may have
available (which may inﬁﬁéWMWMieMms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliaie of any of the foregoing, may receive (directly or
indirectly) amounts that,derive from (orpmight be chasacterized as)pagportion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. f such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe feriNiorigage Insurance, and they will not entitle
Borrower. to any refund.

(b)~Any such agreements wil rights Borrower has -if any- with

other law. Theserights may include ; ¢ certain disclosures, to request and
:Etzzai?:aclfﬂatlogj of the Mortgage -“ - ‘twr ve :
y, and/or tQ receive a reiv wﬁlﬂ“‘ ertgage Insurance premiums that were
unearned at the time of sich cancellation 6ritetminati
11. Assignment of Miscellaneous Proceeds; Forfeiture/ All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings

on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would he lossened  the Miscellaneous Proceeds shall he annlied to the sums

secured b piment, whether or not then due, paid to
Borrower Eeculmemtﬂtsr . tion 2.
I of a total taking, destruction, or loss in value rty, the

b MQF‘@‘ MJA N -
whether o L

I ) ’I!]ﬁs ﬁ;\& pe n which
the fair market value of the Prope dlately befi g, desL tion, or loss
in value i$ equal to or gtia@f mnﬁﬂﬂ Eﬁjﬁﬁ-thls Security Instrument

immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender

otherwise agree in writing, the si 1'hy this Security Instrument shalt'be reduced by the
amount of the Miscellaneous Proceeds muitipiied by thesfollowing fraction: the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market valie‘of the Property immediately before the partial 1g, destruction, or

loss in value.| Any balanee shall be paid to Borrower.
In the event of a pardal taking, destruction, or loss in value jof the Property in which

the fair market value of the Property immediately. before the/partial taking, destruction), or loss
in value is less than ilie amount of ilie sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrawe '_;; Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied bAd ed by this Security Instrirment whether
or not the suxus are then due. ",

I Property is abandoneds OFFQ after notice by Lende Jorrower
that the ( Party (as defined i e | ser offers to make an settle a
claim for Barrower fails to respondto]T.ender within 30 days afte 1e notice
is given, whorized fo co midlapply the Miscellanco sither to
restoratio Property or to thelsmes8ecured by this Sec whether

or not th £ O Jlaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided-for-in-Section-2-

12. Borrower Not Rgleased: Forbearance By Lender Not a Walver Extension of

the time for payment or-nodi Mnﬁ thégsums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest.of Borrower shall not

operate to release theé 11 @Emﬁm feffst of Borrower. Lender
shall not be required to o e proce fil Interest of Borrower or
to refuse to exlenm@DﬁgﬁmQM\igeme f@h€ sums secured by
this Security Instrument_by mo demand g e b ofiginal Borrower or any
Successors inInterest A%‘m ﬁ sexercising. any ) right or
remedy including, without limitation, Lender's acceptance of payments from third |persons,
entities or Siccessors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude theiexercisejofany rightror, remedy.

13. Joint and Several Liability; Co-signers; Successors and As51gns Bound.
Borrower covenanis and agrees that Borrower's obligations and liability shall be joint and
several. However, anyiBorrower who co-signs this Security Instrument:but'does not execute the
Note (a ['cossigner"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the termas of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that

Lender and[ any other Borrower can agrogii , extend, modify, forbear or make any
accommodations with regard to the te ~.,a Instrument or the Note without the

co-signer's consent.

Subject to the provisions o cessor in Interest of Borrower who
assumes Borrower's obligations undeg mnent in writing, and is approved by
Lender, shall obtain. all “of Borrowet afits under this Security Instrument
Borrower shall not be ‘released from gations and Tiabjlity under this Security
Instrument unless Lender agrees to such reléasenwriting. The covenants and agreements of

this Security Instrument shallaind (except as prov1ded in Section,20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection

with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarvy to roduce the f‘hnrnn to the nermitted limit: and (h) anv stims already ::Ollected

from Bor d -_._____e limits_will_be refi der may
choose to f ?ntl s { \ a direct
payment f I refund reduces principal, the reduction will\] a partial

h rided fi
e *,M@Et¥E&@MM% T o
Borrower will con‘Jild g I3 Geahmieait ¥ EreBpioop Eiebypasf s out of such

overcharge,
E; Notices. mm&&kﬁ&%ﬂtﬁ%ﬂpmk connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have | iven to Borrower when mailed by first class mail or
when actually deliveredsto Borrower's noticepaddress.fisent by other means. Netice to|any one
Borrower| shall constitute notice to all Borrowers/ unless Applicable Law expressly [requires
otherwise. The notice address shall be the Property Address unless b r‘has designated a
substitute notice address notice to Lender. Borrower shall promptly notify Lender of
Borrower s change of addre If Lender specifies a procedure for reporting Borrower's change

of address, then\Borrower/shall only | report a change of address through that specified
procedure. There may be only one designated nohce address under this Security Insirument at
any one time. Any notice to Lender shall heugives by delivering it or by mailing it by first

class mail to Lender's address stated @ ess dsender has designated another address by
notice to Borrower. Any notice in consieeiion with ',,, geurity Instrument shall not'be deemed
to have b iven to Lender until acfoatly received by*Lender. If any notice re | by this

Security ] 1 is also required Applicable Law,-the Applicable Layw nent will

satisfy the ting requirement wnder this Seg

16. cherab' y; Rules ¢ i ki strument
shall be g | the located.
All rights itz pé irements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrument.

18. Transfer of the Pronertv or a Reneficial Interecst in Rorrower. As used in this
Section 1 Property eans any legal o Te; ’roperty,
including f Eﬂ@uﬂl@“@sﬁs g contract
for deed, ales contract or escrow agreement, the intent of w ansfer of
“ok o NOTOFEICIALL

1 dny pd nF i Mﬂm nsferred
for i Booove TS IRGEuRTentds diets ver is sold or
transferred) without Len or wrltt consent er Im e 1mmeu payment in
full of all'sums secured ﬂﬁiﬁﬂf‘ ion shall not be exercised

by Lender if such exercise is prohlblted by Appllcable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide agperiod ofynoé lesspthan 30 days from the dategihie notice is given in
accordance with Section 15 within which Borrower must pay|all sums secured by this|Security
Instrument. If Borx - fails to pay these sums prior to expil [ this period, Lender
may invoke any remedies permitted by this Security Instrument withoutyfurtiier notice o1 demand
on Borron

19. | Borrower's Right to Rcinstate Af Acceleration. [f Borrower meefs certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued | at any time prior to the earlies a) five days before sale of the Property

pursuant {p any power of sale containe @ i i ; Instrument; (b) such other period as
Applicable Baw might specify for the tefmisiation of & er's right to reinstate; op/(c) entry of
a judgme forcing this Security Instedment: Thos ldiﬁOﬂS are that Borro {a) pays
Lender al vhich then would beliia vnder this ity Instrument and 1 as if no
accelerati vred; (b) cures avy ' tiier covenants or 7 (c) pays
all expen in enforcing - , includipg rited to,
reasonabl ) ation fees i) d for the
purpose ¢ 's i trument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
glven written notica of the rhannn which will state the name. and address of the new Loan

Servicer, RESPA

requires i !EMW ?ntg hereafter
the Loan 4 Loan Servicer other than the purchaser of i \ age loan
servicing MT@E !lc red to a
successor as bm m provided
by the Notc pur 'Phls Document is the prope rl%r
b
fide

ither Borrowe i: ngder m ommenc d to any judicial action
(as either md1v1dual from the other party's

actions pursuant to this Securlty Instrument or that alleges that the other party has breached any
provision| of | or any duty ‘owed by reason of) this Security Instrument, until such Borrower or
Lender has notified thesother partys(withysueh notice given in complianeeywith the requirements
of Section 15) of such alleged breach and afforded the othen party hereto a reasonable period
after the |giving of such netice to take corrective action. Iff Applicable Law/provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant/te Section 22 and\the notice of acceleration given to Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. @ [ Section 21: (a) "Hazardows Substances"
are those substances defined as toxice s~ Eubstances, pollutants v wastes by

—

Environm Law and the following; - fitle, kerosene, other flams or toxic
petroleur 5, foxic pesticides¥and herbicide Matile solvents, mat ntaining
asbestos “hyde, and radiogetive materials; i ntal 1 s federal
laws and I e safety or
environm { y remedial
action, o as : ynmental

Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, Jawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Pronorty. If Rorrower learns or is notified by anv anvernmental or

regulator: vate_party that_any remgval or 1 of any
Hazardon  Jbgovresst e fake al
necessary ions in accordance with Environmental Law. th all create

any oblig N OFOTFICIAL!

NON-UNFPRRM ERYENAGEn Bdsovh enplaadoreihpr ef'nan( 2nd agree as
the Lake County Recorder!

y Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration | following Borrower's 1 h of any covenant or ent in this Security
Instrument (but not prior_io accelerationsunder Sectien 18 unless Appiicable Law provides
otherwise). | The notice shall specify: (a) the default; the action required to [cure the
default; (c) a date, less than 30 days from the date thé notice is givensto Borrower, by
which the default must,be cured; and (d) that failure to cure the deéfault on or before the
date specified in the notice may result in acceleration of the sums secured by this Security

follows:

Instrument, | foreclosure by/judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate aiier acceleraiion and the right to assert
in the foreclosure proceeding the non-gxistéitcs, of a default or any other defense of
Borrower. to acceleration and foreclosu! e default is not cured on or before'the date
specified in“t i its oDt lieditire immediate payment jd full of all
sums sec by £ : v lose this
Security ol expenses
incurred nited to,
reasonab

: , Lender
shall rele st 16 smg this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

— (Seal)
-Borrower

. (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 15th day of October 2015
before me, the undersigned, a Notary Public in and for said County, personally appeared

MARTIN G COURNEYA AND SANDRA J COURNEYA , HUSBAND AND WIFE

and acknowledged the exeefition

This instr
UNIVERS
30500 NC
FARMINC

(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780848 (Michael Kooi)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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