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Words used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Cexrtain rules_segarding the usage of'words used in this

document are also provided in Section 16.

A "Security Instruiaent"” means this document, which is dated October

8th . 15 together with a]l Riders to this document.

®B) "Bor rower JENNIFER L POWERS
Borrower i iartgagor under this
©) "M rigage. Electro 47?:&715?%‘ Systems, 1 a separate
corporation [ely as"a nominee tor Lender and Len nd assigns.
MERS is the¢ mioi LEAECe UNacy this oClurity 1nsurumciit

Vaiino 1S Oigaiizea and eXiSting
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS
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(15)] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

organized and existing under the
. Lender's address is

(E) "Note" means the promissory note signed by Borrower and dated October 8th
2015 . The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY SIX THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollars (U.S. $ 176,750.00 ) plus-interest.—Borrower has promised to pay this
debt in r egu iU L0 pdy ui€ aewt iii te
November 1 D éume f“
® "P ty i b lo der t Transfer of
Rights in th Nuﬁgf (TF FT&TATA'
Q) "L t evidenced by, ote, plus inferest, any pre ent charges
and late charge ;[ f?rlﬁ:ﬂ?ﬁum yl%t&ﬂ ; eglﬁ\u [nstrument, p%us
interest. the Lake County Recorder!
) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are ta be executed hy Rorrower Icheck box as applicable]:
[ ] Adjustable Rate Rider []  Condominium Ride ] cond Home Rider
Balloon Rider weekly Payment Rider 1 14 Family Rider

* VA Rider ] anned Unit Development Rider
L1 Othe [specify]
(8] "Applicabie means all controlling ible federal, state and local statutes,
regulations, ordinancesyand administrative rules andvorders (that have the effect of law) as well
as all applicable final, non-appealable Jlldl iallopd
()] "Cor 'mlty Association Assessments" means all“dues, fees,
assessments and other charges that ar wer or the Property ndominium
association, ywwrers association ox P11
X) "E Funds Transfe er of funds i transaction
originated | i [ hich is initiate n electronic
terminal, te Wl ”MMAF fic tape so as (0 ¢ or authorize
a financial i it account IChh term it limited to,

point—of-salc iransiers, auiomaied teller machine {ransaciions, wansiers iiiiliated oy telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.
™) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE ¥1

[ )
This Secur; DmumtﬂlltyJSt of the 1 renewals,
extensions - atignseq ote; ii o Dol venants and
agreements 1 Nﬁlﬁf ﬁﬁm ﬁlﬁrihl! purpq rower does
hereby mo: conve to MERS (splely as nominee for lL.end d Lender's
Successors EE} HE&!& 15 sBxEQP tgéfl wing described

property loci(ein the  the Lake County Recorder!
COUNTY

e ~r

rding Yurisdiction]
of LAKE
[Name of Recording Jurisdiction]

LOT NUMBERED 245 AS SHOWN ON THE RECORDED PLAT OF RHILL
SECTION 3, UNIT 1, IN THE TOWN OF SCHERERVILLE RECORDE DIINIPLAT BOOK

69 PAGE 53, AND AMENDED BY PLAT OF CORRECTION RECORDED IN PLAT BOOK 71
PAGE 36 IN THE OFFICE OF THE RECORDER OF FAKE COUNTY, INDIANA.

which curre s the address of 6468/W 85th P

\C [qu'L ctl 8
Crown Poini lr;ua.m 46307 Address"):

T 700 17

T(JUDI neac vvlin di wuie lmprovemenls NOowW Or nereaier ereciea on e property, aﬂd
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and | agree as follows:

1. P 1t of Princjpal, Interest, Escrow Ttems, Rr t Charges, and Late
Charges. ] y aue uie principdr 01, digl ) £ lldEIl(:ed by
the Note ar o, AHNOQBNBPINE F8er (-  shall also

Sty o 1.1 TN R T 1 s

received by ayment under the Note, or this Security Instmmen. d to Lender
unpaid, Lender Tﬁﬂgﬂﬁm& s Mﬁﬁm J; s Note and this
Security Instrument be n@ﬂpen]ggdger@@ﬁﬂﬁ;ftﬂwggﬁd@hs selected by Lender: (a)

cash; (b) money order; (c) certified check, bank ‘check, treasurer's check or cashier's check,
provided any such check is drawn wpon an institution whose deposits are insured by a federal
agency, instrumentality .er entity;oe,(d) Electronic Fuads Transfe

Payments are'deemed received by Lender when received at the Jocation designated in
the Note or at such ether Tocation as may be designated by Lende: lance with the notice
provisions in Section 15%, ] enider may return any payment or partialypayment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any [payment or
partial payment insufficient to'bring the Loan curx \out waiver of any rights hereunder or
prejudice to ifs rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the_ti Ek‘s* i, ayments are accepted. If each Periodic.
Payment is applied as of its scheduled .,'g’?s . inder need not pay interest cn unapplied
funds. Lendermay hold such unappli agj nds until'Bertower makes payment to'bring the Loan
current. If wer does not do sGhgthir a reasoniable period of time, ] shall either

apply such return them to Bosrowet.- uut plied earlier, suchf | be applied
to the outst ipal halance under tig uediately prior (o . No offset
or claim wl night‘have now4 ure agam' e Borrower
from makis ynder the Note and this Se I orming the

covenants aiid dZICCIICIS SECUicu DY UUS SeCurity 1sSuuiient,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 w . | £, h ol L P vrmrrror chall v T A S RN

\

v day Periodic
Payments a Il 1€ INOLE 1S pdia i s 5 to provide
for paymer d Anmum&tnlﬁm | can attain
priority ov I as-a lj C e ] ) leasehold
paymgxts ¢ d ,Nsﬂ?i‘rowfﬁli &muﬁ !h, ny 1 insurance
required by e er Section 5; and (d) Mortgage Insurance premiunis,, if ; T any sums
repable by Forsc ok S DA RIS A EOTEARe D emiums i
accordance vith the prwhmmﬁomfghﬂémdedled "Escrow Items." At
origination| or fat any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Berrower, and such dues, fees
and assessments shall bg.an Fserow.liem . Borrower shall promptly fusaish (0 Lender all notices
of amounts to| be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower!s obligation to pay the Funds fi or all Escrow Items.

Lender may waive Borrower s obligation to pay to/Lender Funds forranyfor all Escrow Items at
any time. Any such waiver may only be in writing" In the event of such waiver, Borrower shall

pay directly, when and where payable, the amounis dué for any Escrow Items| for which
payment of Funds has'been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within susitbigzperiod as Lender may require. Borrower's

obligation to.make such payments and (g3 shall for all purposes be deemed to be

a covenant and.agreement contained nstrument, as the phrase”"covenant and
agreement” ed in Section 9. : ipated to pay Escro 15 directly,
pursuant to and Borrower fafl§io\pas.the.amotist due for an Lscrc Lender may
exercise its r Section 9 and“pag.snck-2a0unt and Borrower e obligated
under Secti o.Lender any stich,aihoaats” Lender may r r as to any

or all Escrc ne , upon such
revocation, Borrower shall pay (o Lender all Funds, and in such amounis, (hat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requ1red by RESPA.

It i AP fefmed

O™ A

TLender shall

account to € funds in accordance wid REST shortage of
Funds held i ,lnmm‘fslﬂ notify .‘equiregi by
RESPA, ar 1 egsagh(e m shortage in
accordance SPA I@T ﬁﬁmmAm deficiency
of Funds he € , as.defined under Rﬁ.{ ,glender shall no v required by
RESPA, and B Jm tH&&B ‘\. ficiency in
accordance with RESPA,ﬂhenhmime(ﬁauimylm”Mer'

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender

4. hargf Liens. Boiiov shall P Al [AXCS, ASSCSSIMERLS “harg ﬁnes, and
impositions attributable to the Property which can (attain priority over this Security Instrument,
leasehold payments er ground rents on (ae Property, if any, jand ¢ v Association Dues,
Fees, and Assessments, if;any’ To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower ! mptly discharge any hich has priority over this Security
Instrument |unless Borrower: (a) agreesiin wrltmg tonthe paymentiof the obligation secured by
the lien in a2 manner acceptable to Lende "ﬁ%’ so long as Borrower is performing such
agreement; (©) contests the lien in goodsfas idefends against enforcement of the lien in,
legal proce: hich in Lender's opi & 7 operate toprevent the enforcem 2 lien while
those proce nendlng, but caly untily such pigceedings are conclud (c) secures
from the h the lien an agreeﬂ;eﬁ{ satisfacio tcb Lender subordixn lien to this
Security In I Lender detemigles ha ,any ,g‘art of the Prope 't to a.lien
which can thls Secu nt Lendf er a notice
identifying I 11 rower shall

satisfy the lien or take one or more of the actions set foriir above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.
IR il ¢ S T T .

I ler may obtain
insurance ¢ or’ ﬂun and Borrower's expense. 1L » obligation

to purchase Tlﬁell S shall cover
Lender, bu i) rty, or the
contents of Nﬁni I‘lﬁ(ﬁﬁfm v er or lesser
coverage th ipusly. in effect Borrow cknowledges that the it e insurance
coverage s¢ ob m ﬂ-’ﬁ: thg wer could have
obtained. Afy amounts ﬂ;[Erhhﬂgé th&cSeetionipshill become additional debt

of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payinei

All insurance \policies required by Lender and renewals of such policies shall be subject

to Lender's right to disapprove such policies, shall include a standard sage clause, and shall
name Lender as mortgagee and/or as an|additional loss payee. Iendersshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipis id premiums and renew: 5. If Borrower obtains any form of
insurance c ‘rage, not otherw1se required by Lender, for damage to, or destruction of, the
Property, s gdertfnortgage clause and shall name| Lender as
mortgagee an e

In amept notice to the jnsurarice carrier and
Lender. Le C )tly by Borrower. U Lender and
Borrower ¢ . ‘ ] :j\ eeds, whether o underlying
insurance w y be applied ic iTestoration or repai yerty, if the
restoration 1 MM eduer's security is Juring such
repair and ; de e 1 ' 1 )ceeds until

Lender has liad an Opporiuiiity 0 MSPECL SuCh rroperty 10 ensure uie work 1ids veeii completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower s nghts to any insurance proceeds in an amount not to exceed the amounts

unpaid under the Note is Security Instrument, and {b) any ether of Borrower's rights (other
than the I’l‘ lEaliea pireiiiuiis pnuu.u B | insurance
policies co ,ﬂ (l plicabl -age of the

e Mﬁﬁ?@ﬁﬁfﬁiﬂm ot then e,

ower shall occupy, establish, and use the F Borrower's
orincipal fes i mﬁ Idesument BiheDrOReTLY: &fh went and shall
continue to dccupy the Pmm@mﬂtyﬂe@dgde&ﬂ at least one year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection, of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or

commit waste on the Property: Whether or not Borrower is residingrinithe Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due fo its condili Unless it is detew 1 pursuant to Section 5 that repair or
restoration is not economically feasible;yBorrower shalispromptly repair the Property if damaged
to avoid further deterioration or damage. if'itfizance or condemnation proceeds |are paid in

connection with damage to, or the fta

erty, Borrower shall be responsible for
repairing or restoring the Property only/i

15z released proceeds 1 purposes.

Lender may rse proceeds for the répd a{én in a single payme t a series of
progress pa ~the work is comﬁ}efcd it the i ur’@nce or condemnat seds are not
sufficient tc s(ore the Properéy BQ;‘_r% ﬂrs ot relieved of B ligation for
the complet i restoratlor

Le e Property.

If it has reasonable cause, Lender iliay inspeci ine inierior ol tne iiiiproveiieints oi e Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including

protecting and/ar acoaccoinor ol..._ xralpn nf tha Deanorttr and cortrring and/ae "‘pairing the
Property. ] de, but are not limited {p: ecured by a
lien which "Decunentis. (©) paying

reasonable : rote 1is Security
oo NS ST
includes, b Tﬁied ﬁ entering the Pr,op to make repairs, change replace or

board up sy opskty vk oher code
violations ¢r dangerous ‘ﬂﬂ!‘llﬂﬁlk@@(ﬂllﬂ Jaunedyoncos off. Although 1 ender may

take action under this Section 9, Lender does not"have to do so and is not und iy duty or
obligation to do so. It'is'agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts (disbursed by Lender under this Section 9 shall become'additional debt of
Borrower secured by Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement ‘and shall he payable, with such interest;upon netice from Lender
to Borrower requesfing payment.

If |this Seeurify Insifument is on a lea Borrower shall comply with all the
provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees f M pger in writing.

10 \rtgage Insurance. If: i‘(a: i Mortgage Insurance as a2 ¢ondition of

1

making the Loan, Borrower shall pay remiums roGuized to maintain the Moxtgage Insurance
in effect. 1 any reason, the Morigage Instrance uﬁerage required by L« :eases to be
available fr rortgage insurer iFat prﬂ"musl‘, pfov:ded such insuranc [TOWET Was
required to A demgnatef @aymﬁuta tgwarti‘the premiums £ : Insurance,
Borrower s remicms reque?f?t 0 'qu coverage lent to the
Mortgage ! sly I effect "‘ ubstantiall the cost to

Borrower of the VIOIEdEe aiSuiaiiCe previgusty i Cuecy, 1ol &l aileihail moirgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for

certain loss if Borrower does ot repay the Loa od. Borrower is not a
party to the °

M Aﬂmumﬁmr A ic v om time to
time, and n r’iqvm ﬁf ﬁih e di ., or reduce
losses. Th Nﬁ i a&mu to e mortgage
insurer and ag arties) to thesg agreements. These agree; {s require the
mortgage insugf m@%m& ifbﬁfmﬂﬂ g r may have

available (wi

L may lnclullnéu}ﬂalwl@bﬁmﬁyoﬁmemdme! premiums, ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer,

any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that,derive fiom (oignight be characterized asj.a, portion of Borrower's
payments for Mortgage Insurance, in exchange for/sharing or modifying the mortgage insurer's
risk, or reducing losses. T¥'such agreement provides that an affils I Lender takes a share of
the insurer's risk in exchasge for a share|of the premiums paid to thejinsurer, the arrangement is
often termed "captive reinsurance.” Further:
' (a) Any sug¢ :ments will not affec wounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owefor 6 not entitle
Borrower to

(b) Angy any- with
respect to 998 or any
other law. equest and
obtain can terminated
automatica ; that were
unearned ¢

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's securlty would be lessened the Mlscellaneous Proceeds shall be apphed to the sums
secured by i : any, paid to

Borrower. eeds shall be applied jn #ie orde Section 2.
In I cument as perty, the
Miscellanec li u d is [nstrument,
whether or 1 Nl @ig m EWQ& '
takin ruct or loss in value of { y in which
the fa1r markef ﬁ‘éﬁdﬁ%‘ﬁ rpd;plﬂft‘l ﬁ%f destruction, or loss

o .. ort—wrheth ISNNPRR IS B

in value is equalfo or gredter tham the ﬁuunt’lell@carddtb!y this Security. Instrument .

immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured hy this Security Instrement shall be reduced by the
amount of the Miscellanesus Proceeds muliiplied by thie following fraction: (@) the total amount
of the sums secured immediately before the partial/taking, destruction, or/loss in value divided
by (b) the fair market e of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Broperty immediately. before (he partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,

destruction, or loss in value, unless Bozro RIS Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applieds Q- Siuars otured by this Security Instruxient whether
or not the sums-are then due. e

If yoerty is abandoned=by Borz r f, after notice by Le » Borrower
that the Op wty fas defined in the -fieki-sentgnce) offers to make to settle a
claim for d: rower fails to respond/ -\ eader within 30 days » the notice
is given, ] ized to coll opply the Miscelld s either to
restoration bpert (o tf 11 nt, whether

or not then due. "Opposing Party" means the third party thai owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order prov1ded for in Sectlon 2

12. B er Not a Wai FExtension of

the time fo on of amoriizaiion of dhie si is Security
Instrument Hﬂ‘ﬂ“‘]}&ﬂﬁ v shall not
operate to 1 er. Lender
shall not be Nﬁgr mi ﬁiu&j&!x. JITOWET Or
to refuse to for payment or othe 1se odi amortlzat on of secured by
this Security M} ﬁf 9&)“@% Ii ver of any
Successors i .‘terest oitherhake&@duhﬁynlléy@:ﬂenh exerc1su\ way right or
remedy including, without limitation, Lender's acceptance of payments from third persons,

entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preelude the exeiciseofany righi;er remedy.

13, Joint and Several Liability; Co-signers; Successors and | Assigns Bound.
Borrower covenants agrees that Borrower's iobligations and liability 4shall be joint and
several. However, any Boi -signs this Security Instrumént'baut does not execute the
Note (a "co-signer"): this Security Instrument only to mortgage, grant and
convey the co-signex perty und rms of this Security Instrument; (b) is
not personally obligatedito pay the sumis secured by this'Security Instrument; and (c) agrees that
Lender and any other Borrower can : make any
accommodations with regard to the fe »“without the
co-signer’s conse

Sul D rower who
assumes Bo pproved by
Lender, sh: [nstrument.
Borrower s is Security
Instrument eements of

this Security insirument sndall pind (eXcept as provided i1 Seclorn 4u) dnt penei ue successors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borro hich : itted limits—will-be refunded to Borrower Lender may

choose to m iiig tie principal owe thy ing a direct
payment to Dl‘iﬁll)mﬂ EI‘I&L W as a partial
prepayment y ﬁ{l it rovided for
under the B Nﬁ%ﬁ:ﬁ ﬁf@oﬂﬁdﬁ% )ayment to

Borrower w N ﬁa iver of an qf ac jon Borrower might hn AL out of such
overcharge. This Docunieit is the properéy

15,/ Nofices. ﬂléd;mkg@(miﬂ'yrﬂe@ﬂd@ﬂ' in connection with this

Security Insirument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrowei's notice,address if senf by othergmneans. | Notice| to any one
Borrower shall constitute notice to 2ll Borrowers unless Applicable Law expressly requires
otherwise. | The notice address shall be the Property Address unless B ver has designated a
substitute notice addresspyby notice to Lender  Borrower shall promptly notify | Lender of
Borrower's change of address. | If Lender specifies ‘a procedure for reporting Borrower's change

of address, then B« shall only report a cI of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. | Any notice to Lender shallsiyé sivien, by delivering it or by mailing it by first
class mail to. Lender's address stated herdis B der has designated another” address by
notice to Borrow his-Security Instrument shall not be deemed
to have bee n ender. If any notief red by this
Security Ins ‘ i Jer A cable jaw, the Applicable i rement will
satisfy the c nstrument

16. ¢ n ility; 7RG 1es et >Construction, Instrument
shall be gov ‘ ictic 1 - is located.

All rights and obligations contatned-in this-Security Instrument are subject (0 any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, MY A ok ® 1.. ,‘,_»A‘_." B | SRS B — L__,\,D,!,I LI B u,_! PI‘Operty,
including, s A Ducucuual iiieresis iranserrec d, contract
for deed, in transfer of

s ConuclicW AL K"t ©
Ry v NN A STEAS B e B v 1 o s

(or if Borr i t .2 gatural person and a beneficial interest in y is sold or
ansfecrod) 1101 LIRS DRSNS IS DG DEQREEER-Oh . - payment in
full of all suris secured by this Secufity iis v Hawevensthissaption shall.not he exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of et less than 30 days from the date,the ‘notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument.| If Borrewer fails to pay these sums prior to the expirafi this period, Lender
may invoke any remediesipermitted by this Security Instrument without:further notice or demand
on Borrowe

19, Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain
conditions, | Borrower 'shall have the right to haverenforcementvof this Security (Instrument
discontinued at any time prior to the eagii “{a) five days before sale of thie Property

pursuant to any power of sale containegd’ . agarsy Instrument; (b) suck othér period as
Applicable Lavrmight specify for the tefm pwer's right to reinsiate; or (c) entry of
a judgment ing this Security Instl ieEmditions are that Bo (@) pays
Lender all ¢ 1 then would bedue uader-this Security Instrumen 2 ste as if no
acceleration d; (D). cures anfé/dé it OF alyrother covenans ts; (c) pays
all expense aaforeing this T‘,..." fostcument, includ limited to,
reasonable perty 1 ti Tvaluation fees, d rred for the

purpose of proieciing Lender's interest in the Property and rights under ihis Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change Wthh w111 state the name and address of the new Loan

Servicer, the add hich payn should be made and ther inf tion RESPA
requires in of transier of blﬂl vic ng 1 thereafter
the Loan is nﬂﬂu rtgage loan
servicing ol ih Si; ferred to a
successor L i ‘m n&; slinless. ;e provided

by the Note

Nei o "',J;bsﬁrye&&msy&mﬂe& PEOPSET¥LE

icial action

(as either ar individual Efipend calie @{)@@a}ﬂ@@(ﬂmﬂ@n&s from the other party's
actions pursuaiit to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument “until such Borrower or
Lender has notified the ether party.(with suef notice given in complianee, with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapseybefore certain action can be taken, that tim@period will be deemed to
be reasonahle for purposes of this paragraph. The netice of acceleration and opportunity to cure
given to Borrower to Section 22 and i e of acceleration given (o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. @ﬂ»\q\‘—‘—w

21. Hazardous Substances. Suséiﬂﬁ‘ IS, ction 21: (a) "Hazardous Substances”
are those substances defined as toxiesor hazardouf%ubstances polluta wastes by
Environmer w_and the followmgsui)slances gasalise, kerosene, other i le or toxic
petroleum | {oxic pesticides ;}nd hu 1uuesf \ﬂ)laule solver containing
asbestos or fe, and radloact’we teqa}s QED "Environment ans federal
laws and la Jiction where W 1s located i 1, safety or
environmen : 1, remedial
action, or removal action, as defined inm Environmentai Law; and (d) an "Environmental

Condition" means a condition that can cause, contribute to,
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)

which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

or otherwise ftrigger an
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower learns or is notrﬁed by any governmental or
regulatory authorit ] liation of any

Hazardous 0~£lrr05eri is_necess ob DY ly take all
necessary I Al N shall create
SE O ETCIALL

rollows: NC J Tﬁ]}ds \(/)E(Il:\lléllg‘r{(sfn IS r and Lender rl’gyer \f nd agree as
the Lake County Recorder!

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to

acceleration following Borrower's breach of any covenant or agrecement in this Security

Instrument (but not prior to accelerationsunder Sgetion 18 unless;Applicable Law provides
otherwise). The notice shall specify: (@) the default; (b) the action required to cure the
default; (c) a date, not less'than 30 days from the date the notice i en to Borrower, by
which the default must'be cured; and (d) that failure to cure thé'default on or before the
date specified in the ‘notice may result [in acceleration of the sums secured by this Security

Instrument, foreclos judicial proceeding,and salefof the Property. The notice shall
further inform Borrower of the rightto reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonse of a default or any other defense of
Borrower to-acceleration and foreclo : ‘ It is not cured on or bejore the date
specified in the.notfice, Lender at itsjep ;1on_may ta .._.. immediate paymen full of all
sums secur this Security Instrime ‘h;i er demand and jr eclose this
Security In by jndicial procaedin ier shall be entitled (o 11 expenses
incurred in « remedies provided 1§ Section 22, includi limited to,
reasonable and costs of t1' ‘ :

23. R 1 by this :nt, Lender

shall release this Security insirument. Lender may charge Borrower a fee for reieasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-16 (0009) (Page 16 of 18)



24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

/
,,//]./l »/(/LJ . (Seal)

¥ POWERS -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

 (Sea
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 8th day of October 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
JENNIFER L POWERS

This instrun
UNIVERSIT
30500 NOR
FARMINGT

[

"o
.,

s,

SUITE 201
FARMINGTON HILLS,

I affirm, under the'\penal Gy, hatt redsonable care to redact each
Social Security number in this'documen K/MMJM Ad_ﬁ.,w\&

). (name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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