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DEFINITIONS
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, together with

Borrower is the mortgagor under this Security Instrument.
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender" is Century Lending Company

Lender is a Corporation
organized and existing under the laws of Kentucky
Lender's address is 9931 Corporate Campus Dr, Suite 1200, Louisville, KY 40223

"Note' means the promissory note signed by Borrower and dated 10/15/2015 . The Note
states that Bc dred

Dol (0. Dgeumentis., .  debtin egulr
patodic ey 14 1 NIEY Q) P FTCEAT]

"Property" 1 t operty that is described, beloi; under the heading " Rights in the
Property. " 1s Document is the property of
"Loan' meains the debt evﬁh‘fel‘lﬁ]ﬁﬁ lggamt&&cﬁ&'gﬁ’éharges due under the Note, and all

sums due under [this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be/executed by Borrower [check box as/applicable]:
[ ] Adjustable Rate Rid [ ] condominium Rider | Planaéd Us Development Rider
[ Other

Rehabilitation Loan Rid

\\\‘

"Applicable L.aw" means all controlling : e—f@}“}:@l state and local statutes, regulations,
ordinances and administrative rules and _:ﬁhtrs (that havé-ttie effect of law) as well 4s all applicable final,
non-appealat licial opinions. z e ; ,:d‘
"Communit ion Dues, Fees, and Assessments":means all dues, f ments and other
charges that n Borrower or ff»e P”m% b!g‘“a condominitp 10MEOWNErs

ot !-’\\
association ¢ A Tt

"Electronic Funds Transier' means any transfer of funds,; otheriban a ransaction criginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items' means those items that are described in Section 3.

FHA Mortgage With MERS-IN 30/2014
Bankers Systems™ VMP ® VM P4N(IN) (1 506) 01
Wolters Kluw er Financial Services Page 2 of 17



(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
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"Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or anccessor leoiclation or reonlation that governs the same subject matter. As

used in this f M JIAL LA Wil o W dll 1A LLI.l.lA L\ lat a.re imposed in
regardtoa™ d 1H0ﬁ‘mn‘i'ant&a N derally related
mortgage loz G5 : g

"Secretary" JCMQI&E?EE&LMHOU& in Development or

his designee. This Document is the property of
"Successor inInterest of Eﬁ@\]ﬁg’]&g@@ﬂw Hinbles ke fifle fo the Property, whether or not

that party has assumed Borrower's obligations underthe Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaynient of the Loan, and all renewals, extensions and
modifications of the Note; and (31) the performance of Borrower' s covenants and agreements under this
Security Instrument 2nd the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

9
"See Attached Exhibit A" 19“8

County of Lake
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

<

/NDIAND,
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Parcel ID Number:

2213 Riverside Dr
Lake Station
("Property Address"):

which currently has the address of

(City), Indiana 46405

(Street)
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER CQ
to mortgage, gran
of record. Borrow
demands, subject

THIS SECURITY
with limited varia

lﬁt

- Pottenis,
"NEOPFOFFICIAL!

(R ombines umfonn_ cov nants for national use

S BABERT b

UNIFORM COVENANTS. Bolbhfer kil bn S AV EHEY: B&&QE’Q‘RHIDWS;

1. Payment of
the principal
Borrower shi
this Security
received by ]
Lender may
be made in o
certified chec
an institution

Funds Transfe;

Payments ar
other locatio;
Lender may
bring the Lo:
current, with
partial paym

incipal, Interest, Fscrow ltems, and Late Charaes. Rorrower :

and interest on, the debt evidenced by the Note and late charges dn
also pay funds for Escrow [tems pursuant to Section 3. Payments du
strument shall'be made in U.S. currency. However, heck or «
der as payment under the Note or this Security Instrument is returne
uire that any or all subsequent payments due under the Note and thi
or more Of the following forms, as\selected by Lender: (a) cash; (b)

bank check, treasurer's check or cashier's check, provided any suck
hose deposits are insured by a j\:é]é agency, instrumentality, or en

\\E_C\’/AL} ﬂ)

),
med received by Lend%» henreeeived ditthe location designated
designated by fiénder in accor é:, with the notice pr
payment or partlzﬂ p‘&yment 1f the Payment or partial
nder Ygay accepi; nt or partial payme
vy rights hereun @%}udlce to ifs righ

ul

eml

and has the right
‘or encumbrances
latms and

iform covenants
eal property.

11 pay when due
inder the Note.
nder the Note and
er instrument

0 Lender unpaid,
scurity Instrument
oney order; (c)
ieck is drawn upon
r;, or (d) Electronic

ae Note or at such
; in Section 14.

are insufficient to
t to bring the Loan
payment or

e time such

payments are accepted. If each Periodic Payment is applied as of 1ts scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to-bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the followmg
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, | PR R PR 1
. [ ]
Fifth, ¢ Potament 1s

Any applicat 1engs, 4 PLo i g races yal due under the
Note shall n c Tu“ﬁﬁm’i‘xi b >ayments.

3. Funds forE 'Fﬂfs@iﬂ!ﬂﬂ’ﬂéiﬁ’ iglﬁm 1ai€ Payments are due under
the Note, unti Note is SL{%& %h&'t}’x to ro 1de or payment of amounts due for:
(a) taxes and ,essments m’: SV this Security [nstrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and 2! ranci ‘Lend ler Sectic 1(d) Mortgage Insurance
premiums to be paid by/Lender to the Secretary or the'monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items " At origination or at any
time during the term of th an, Lender may require that Commur sociation Dues, Fees, and
Assessments, iflany, be escrowed by Borrower, and such dues; fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to LLender all netices of amounts to be paid under this Section.
Borrower shall pay Lender theFunds for Eserow Items unless Lender waives Borrawer' s obligation to
pay the Funds for any or all Escrow Items. Le; -, -,- ay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any tio1g waiver may only be in writing. In the event of

such waiver,

\l

wer shall pay directl payable, the amount:

45 Witen and Cre
waived-by t&

“"

r any Escrow

Items for wh ayment of Funds has der and, if Lendes shall furnish to
Lender recei lencing such paymentWwithinssuch tii€iperiod as Lender 1 re. Borrower's
obligation to ' ments and t&provide teceipts shall for all purg ned to be a
covenant anc tained in this'Se “’. ghent, as the phr anc! agreement” is
used in Secti paytierow Items d waiver, and

Borrower fai

sbligated to

its under Section 9

and pay such amount and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fmds as req-..'..,“.l Le: DI7CD A

If there is a ¢ k ﬁﬂmmiﬁ A, count to Borrower
for the exces ordané . rtage of escrow, as defined
under RESP. Nmofmﬂm;’ 39 11 pay to Lender
the amount y'to mi rae N ore than 12

monthly pay S%Méﬁmséﬂé rder RESPA, Lender

shall notify Barfower as req; uedﬁ Eﬁ and Borr T sh y t Lendcr amount necessary to
make up the [deficiency in gj}lﬁ qlggg 651 12 monthiy piyments.

Upon payment in full of all'sums secured by this Security Instrument, Tender shall promptly refund to
Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which car in priority over this Security Instrume hold payments or ground
rents on the Property, if any) and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items ave Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptlysdischarge any lien which hasypriority over this Security Instrument unless
Borrower: (a) agrees in writing to the paqulg‘ o e bhgatlon secured by the lien in @ manner
acceptable to*Lender, but only so long as Q@\ ,lffwe'r* 3 Af((,ormmg such agreement contests the lien in
good faith by, or defends against enforcgf?nént of the lietu, legal proceedings which in Lender's opinion

operate to pr the enforcement of tl%_‘f..n while thocl -proceedmgs are pendit : only until such
proceedings wded; or (€) secure§ ﬁ:orﬂ fhe hold@r (H the lien an agree sfactory to Lender
subordinatin this Security In§gumeq§ 1fL englx,r determines the f the Property is
subjectto a stain priority OYa¥ J"ﬁ'k'({mnty Instrumen. ve Borrower a
notice identi: tin 10 days of the date on which tha yrrower shall

Satlsf}’ the ll‘lll. Of Wk OIIC O HICIC 01 Wi acuions SCt10iul avove- 1l UllsS SCCUoI 4.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

FHA Mortgage With MERS-IN 30/2014
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage se_obtained might significantly exceed the

cost of insur: ¥ 1ave OudiiiCd. ndiy diligid T under this
Section 5 sh: Bﬂﬁum&mbl&; t. These amounts
shall bear ins date o with such interest,

upon notice

SETATY

All insurance polic Tﬂiﬁgeﬁiﬁéﬁiﬁé’ﬂf% F&g@ t to Lender's right
to disapprove stch policies, shalJ[‘lmgciéde tandarc BE d shall .ender as
mortgagee and/or as an ad E )@ t to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly glve to Lender all recelpts paid premiums and
renewal notices. If Bort obtai of inst coverag herwise required by Lender,
for damage to, or destruction-of, the Propérty, such policy shall includea standard mortgage clause and
shall name Llender as mortgagee and/or 2s [an additional loss payee.

In the event of loss, Bortower shall give prompt notice to the insurancescarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless/Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the g insurance was required by Lender, shall
be applied to restoratiomorrepair of thesProperty, if thexestorationsor repair is econormically feasible and

Lender's sec

ty is not lessened. During sugg%z%ﬁggy d restoration period, Lende;

1all have the right

to hold such insurance proceeds until Le:ig{‘ &nffopportunity to inspect such Property to ensure
the work has besn completed to Lender!s's3tisfaction,’ ided that such inspectior shall be undertaken
Jpromptly. L may disburse proceeds.Ior theTepaits gad restoration in 2 sing| ment or in a series
of progress 1 as the work is cora/plt:te" o= énagreement 1S'made g or Applicable
Law requires be paid on such% ﬂgsm.gme pr ﬁth&S Lender sl ed to pay
Borrower an mings.on such fan{a,cri r, ﬁxeés for pub] - third parties,
retained by I he paidout © ratice proc ole obligation of

Borrower. If the restoration or repair-is-not-economically feasible or Lender' s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower' s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservatio! wer shall not
destroy, dam m g‘ﬁi aste on the
Property. Bo e TW fithe P leteriorating or
decreasing in C‘Nm ﬁrﬂm aft tO hat repair or
restoration is &UI;: the Proj "damaged to
avoid further ’Pl;ﬁ Tamage, Hinswerke 9s @Wwe@f >.paid in connection
with damage tc r’rope owegr shall be res for Te or restoring the Property only
if Lender hag released pro gﬂ%ﬂﬂ&&ﬁ% e 8isbEke proceeds {or the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the

insurance or condemnation proceed fficient ‘pair or It he Property, Borrower is not
relieved of Borrower' s gbligation for the completion of siich repair or restération.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reductioniof the indebtednass under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or pestporne the due date of the monthly payments or change the amount of such

payments.
R g j_j
Lender or its agent may make reasonable C\K}Kﬁi A

d mspections of the Property. If it has

reasonable cause, Lender may inspect the, @ 1101 of aprovements on the Property. Lender shall give
Borrower no t the time of or prior tﬁf»s}lch an mtend}ﬁﬁspectlon specifying su asonable cause.
Borrower's yplication. Borrowenshall HEaT (‘efault if; during the cation process,
Borrower or or entities actmg at the aix eptlo;u)f Borrower oA er's knowledge or
consent gave s, misleading, ér;W o kxlifﬁts\‘mformatlo r ender (or failed to
provide Lenc nformation) m ction with the L¢ sentations include,

but are not limited to, representations concerning Borrower's-occlpancy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

FHA Mortgage With MERS-IN
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amount‘- A e A LT _4__1_: a1t A ar thio Qaadl e O AT LAA’\‘:__ AL a1 T _L‘Borrower Secured
by this Secu € 1OUILS siidil UCal LiCiCsigal \ date of
disbursemen nﬂﬁmtnlﬁe from ‘ower requesting
payment. '
If this Securi ufment N‘AQJLOQ]E;E&:LQ m&h all the ions of the lease.
If Borrower : ir MDﬁwﬁi&@imlﬁ%ﬁéMIqﬁ [ erge unless
Lender agrees 10 the merger,in writing.
the Lake County Recorder!

10. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender
If the Property is damaged,such Miscellaneous Proceedsishall be applied to, restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is rot lessened.
During such repair and re ition period, Lender shall have the rig 'dsuch Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender s satisfaction, provided that suchiinspection shall be undertaken promptly. Lender
may pay for the repairs restoration in a single disbursemént or in & series of progress payments as the

S interest to be
ly interest or

work is com]

ed. Unless an agreement is made, %Eiriting or Applicable Law requ
paid on such

iscellaneous Proceeds, Lendﬁi%ﬁ{@l@?%{%g required to pay Borrowe:

earnings on such Miscellaneous Proceed,%@fﬂ;r;stomg or repair is not economically feasible or
Lender's sec would be lessened, th§:}w“fiscellaneous } ,'1/ eeds shall be applied 2 sums secured by
this Security whether or noi;ﬁxfgn due! with 4 'E_:?;xcess, if any ower. Such
Miscellaneot 'be appliecEj/.n the order provided for in Se

Gy et
In the event e of the Propert ineous Proceeds

0
struction, éﬁ,wfa
shall be appl > I
excess, if any, paid to Borrower.

ue, with the

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums

secured by tl e B the third party
that owes Bc n m right of action in
regard to Mi I( ,ds.]B(ﬁi'é’:s|i

Borrower sh: dé N &%@EE&@M}Q !)1 )egun that, in

Lender's jud ’ d,resplt in forfeiture of the Property or other materia in ent of Lender's
interest in the Proper 1% %Hm@ﬂtﬂMQMr >.such a default and, if

acceleration hés occurred, Mﬂwmﬂé&@y@ﬂg the action oz proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damageas that are attribu table to the impairment of L ender's int¢rest in the
Property are hereby assigned and shall be paid to Iender.

All Miscellaneous Procecds that are not applied to restoration or rej 1¢Property| shall be applied in
the order provided for in Section 2.

. Borrower Not Released; Forbearance By Lender Not a/Waiver. Extension of the time for payment
or modification of amortization of the sums secured by thiS Securitysinstrument granted by Lender to
Borrower or |any, Successor in Interest of Bo “shall not operate to release the liability of Borrower or

\ . .
any Successors in Interest of Borrower ‘ ’., iy ﬁbe required to commence praceedings against

any Successor in.Interest of Borrower og efuse t0 ex time for payment or otherwise modify

amortization sums secured by this aéClII’lty Instrmbent by reason of any de made by the
original Bort 1y Successors in glte‘rest ot Borrq%vgr Any forbearane ler in exercising
any right or wding, without Evguta‘lon, Lpﬁdqr\ S acceptance of om third persons,
entities or St >rest of Borro“fen%p/r rm r\igoﬁnts less than th lue, shall not be a
waiver of or S any 11

. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by )

[ ]
If the Loan i m@ mm&s and 'th y interpreted so
that the inter loan charges collecte collected in gennes > Loan exceed the
permitted lin v Nﬁﬁ ﬁﬁmﬁ AH}E' iry to reduce the
charge to the itted limit; and (b) any sums already collected from BOITL exceeded
ormitted lnt 1, IO TR BB ENE A AN PAOBEE TR 5.0 by reducing the
principal owed under the Notgeorfbyfeakifs eﬁmaﬁe@miﬂeﬂer If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender asrees in writing to those changes: Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overchar

14. Notices. All notices give Borrower or Lender in connection wi ecurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower' s notice
address if sent by other means! Notice t ny one Borrowershall constitute notice to all Borrowers unless
Applicable Llaw expressly requires otherwi se otlce address shall be the Property Address unless
Borrower has designated a substitute notlc Bisit tlce to Lender. Borrower shall promptly
notify Lender of Borrower' s change of s. If Le pecifies a procedure for réporting Borrower's
change of ad n Borrower shall i& drcporta ch% of address through th ecified procedure.
There may b ne designated notice@iddress under &Secunty Instrumert one time. Any
notice to Ler e given by dehvé,nng it or by méllj“'ag it by first class eander's address
stated herein N de51gnatecf q& by notice to B notice in
connection w Instrument sh;;%gﬁﬁtrhé‘ﬁ emed to havet 1der until actually
received by | B 0 under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred-ina bond for deed, contract for deed, installment sales contract or
€SCIOW agree 0 35 the lansier of lle by | te to a purchaser.

If all or any operty %‘?gm &EM 8old or r if Borrower is
not a natural d lalinteresti i3 301 ¥ t Lender's prior
written const id ,Aﬁ%@ﬁfm mm:u this Security
Instrument. o wevTihi§ Qrybetlite it eHe phra{seityn &f </ i« prohibited by

Applicable Law
the Lake County Recorder!

If Lender exerciSes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30" days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, I ender may invoke any remedies permitted by this
Security Instrunent without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (2) five days re sale of the Property p nt'to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might Spe ify for the termination of Borrower' s right to
reinstate; or (c) entry of a judgment eﬁorq@ﬁ%}iﬂ%ﬂf@iﬁw Instrument. Those conditigns are that
Borrower: (a) pays Lender all sums whi(gg@;n wo »é)f’ ue under this Securify Instrument and the Note

as if no acceleration had occurred; (b) (g}‘:&fny default tany other covenants or ements; (c) pays
all expenses i.in enforeing this S€@rity-Instruneatncluding, but not i 0, reasonable
attorneys' fe y. inspection andj%al‘uation fcesz,érté? other fees incuyr purpose of
protecting | st in the Proper&;gyﬁﬁgﬁ H{{ﬁ&r thlS.Se’ and (d)' takes such
action as Ler 'hly require to asstrethat Lender's mitere 7 and rights under
this Security 1 curity Instrument,

shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loa]" Qarrinar +ha n.J.l-nng ta wwhich mavmante chanld ha .M,.rln anAd anvr ~thas .',-)fonnation RESPA
requires in c

of transfer of servicin reafter the Loan is
serviced by ¢ B:O)ﬂt[m& i:NlS n rvicing obligations
to Borrower % e ervicer ed t servicer and are
not asumed 1y 1 o é @iﬁﬁi@i’m
Neither Borr 1 rmmﬁﬁqgl ﬂrlhc ny A (as either an
individual litigant or the membe: that arises 1& éjx T 's actions pursuant to this
Security Instrument or thapﬁgg ﬁl ﬂ&lm Greth&a%hy provision of, or any duty owed
by reason of] this Secunty Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance witl ements of Section 14) of such alleged breach and afforded
the other party hereto a r€asonableperiod after'the givingiof such noti¢etoiake corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed ic >asonable for purposes of this Section. tice of acceleration and
opportunity to cure given to'Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this tion 19.

20. Borrower Not Third-Party Beneficiary tqﬁnp;yw‘

of Insurance. Mortgage Insurance reimburses

>

Lender (or any entity that purchases the N / ‘ﬁ ~losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowleds2s and agreess ”}@ the Borrower is not a third party beneficiary
to the contra wurance between the-'&afcrc tary and Léﬂd‘sr nor is Borrower ¢ | to enforce any
agreement be nderand the Secrztany, unless exphqily authorized to.d \pplicable Law.
21. Hazardous As vsed in thls%;emez? (@)‘"Hazard@ those substances
defined as to substances, poﬁ'hﬁn‘t ! } wastes by Envi and the following
substances: ¢ 0 74 ticides and

herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

Environment.d £V men A4S A :._-l.-li..,. Tarst st 130mnldn 1 41 aaavy n“;ll:“» Toal-ipe .1:..,.1.,..‘,.,\” release or threat
of release of \,, and \u J-aiy wuumuu ga se or release of a
Hazardous S ) . eI’Sp : ins, or is notified
by any gover tha other remediation
ofany aza &%ﬁﬁﬁiﬁiﬁ Babk: 2l pronpiy ke a
necessary rer in accordance with Epvironmental Law. Nothin € I create any
obligation on Ler Rﬁmﬂtaﬁﬁptﬁé property 0

NON-UNIFORM (CQVENANTENS A A 6 S ORI E RECARMERS aorce adio10ws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in_this Seeurity Instrument (but not prior to
acceleration under Section 17 unless A pplicable L.aw provides otherwise). The notice shall specify:
(a) the default; (b) th tion required to cure the default; (¢) a date, not less than 30 days from the

date the notjice is given to,Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notic¢c may result in acceleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall fartheérjinform Borrower of the righisto reinstatesafter acceleration and the right to
assert in the foreclosure proceeding the nonseiistence of a default or any other defense of Borrower

to acceleration and foreclosure. If the defay naf.cured on or before the date specified in the
notice, Lender at its option may requiseis avment in full of all sums secured by this
Security Ins nt without further éezand almd ma eclose this Securits ument by judicial
proceeding. shall he entitled -’3 -’-" an s incurred in pur > remedies
provided in 22, including, imitédto, reasonable at es and costs of

title evidenc

23. Release. Uy S\ 1 release this
Security Instrument. Lender may charge Borrower a fee for releasmg this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/W %f;; (Seal)

Terry oung/ -Borrower

[ Refer to the attached Signatixe A fO1 ) 1gnatures.
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Acknowledgment

State of I}J

County of (_ o Jle_ :

This instrument was acknowledged before me on 10/15/2015 by Terry Young, a
married man

CORI E. KALE
Notary Public
o Cqunty, State of Indiana
ion Expires Avgust 31, 2017

| Notary Public » .

| Notary County:
My commission expir
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This instrument was prepared by: Century Lending Company
9931 Corporate Campus Dr, Suite 1200, Louisville, KY 40223

Mail Tax Statements To:

1, affirm, under the penalties for perj
number in this document, unless redqui

Loan Originatio
NMLS ID: 1697

Loan Originator

NMLS ID: 1246

Seanee®

e /NDIANR 3

.
Lragpanirt

, that I have taken reasonable

e to redact each Social Security
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) ’ Order No. : 1504375
Revision No. 3 10/14/15
Loan No.: 121146

EXHIBIT "A"

LOT NUMBERED 3 IN BLOCK 4 AS SHOWN ON THE RECORDED PLAT OF RIVERTON, WM J
DIMMER'S SUBDIVISION, EAST GARY RECORDED IN PLAT BOOK 11 PAGE 26 IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property
Address:
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