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MORTGAGE
(With Future Advance Clause)

| : 1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .....................
‘ .......... Qetober..17,..2015............ .
The parties and their addresses are:

MORTGAGOR:
Paul M. Mazerik and )
£, Andrea Mazerik, Husband and Wife, as tenants by the entireties
2112 B
Highla

[JIf che to 1thgymcgm iilﬁ)rl, At for additional
Morte " NOTOFFTECTAL!

LENDE Thgi‘[e)é)%ument is the property of

i Lake Federad Bank,
| 7048 Rénnédy Av ake County Recorder!

Hammon IN 46323

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debt (defined below) and
Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
conveys, mortgages and warrants to Lender the following described property: .

Highland, as per plat thereof, recorded in plat book 83, page |80, in the
office of t recorder of Lake Countv ‘Lﬂdlana.

|
Lot 107 in White © states of Highlan lock 3, an addition to the town of

The prope i) ... SRR Ls'm“, ...... N, NRw Lere AL ceverererecessssssssssessasssssasens

Conntn

.......... 2112 . briarweed. Lane...., ... .&ighland................, Indiana .....40322.............
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenarces, royalties, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”)

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this
Security Instrument at any one time shall not exceed § ......128,400.00........coeevrruenennee
This limitation of amount does not include interest and other fees and charges vahdly
made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security
and to perform any of the covenants contained in this Security Instrument.
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4, SEfC}lJRED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined
as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or

other evidence of debt described below and all their extensions, renewals,

modifications or substitutions. (You must specifically identify the debt(s) secured and

include the final maturity date of such debt(s).)
The promissory note from Paul M. Mazerik and Andrea Mazerik to Lake Federal Bank, FSB
in the principal amount of $198,400.00 dated October 17, 2015, with a final '
maturity date of November 1, 2035. '

B All future advances from Lender to Mortgagor or other future obligations of
Mortgagor to Lender under any promissory note, contract, guaranty, or other
evidence of debt executed by Mortgagor in favor of Lender after this Security

" Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that
this Security Instrument will secure all future advances and future obligations that
are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall
constitute a commitment to make additional or future loans or advances in any
amount. Anv such commltment must be agreed to in a separate writing.

C. All - arise, to the

exte: L€ m go‘igL >C for overdrafts
relat lepositace tweenlViortg .ender.

D. All ; at i rqd by for insuring,
pres: m mﬁmﬁl&l& Nalue ny other sums
'i‘lfs‘il 'I‘1ﬁ§lﬂ’6i§di‘ﬁ€ff€1§yth@ﬁ?dﬁéi’t§heof this Security

In the evert that Lendﬂi&l&&k@r@ﬂlﬁﬂ@rkpﬁﬂr flatick of the richt of rescission,
Lender waives any subsequent security interest in Mortgagor’s principal dwelling that is
created by this Security Tnstrument

5. MORTGAGE COVENANTS. Mornigagor agrees that the cevenants in this section are
material obligations ‘under the Secured Debt (and this' Security Instrument, If Mortgagor
breaches any covenant in'this section, Lender may refuse to make additional extensions of
credit and reduce thelescdit limit. By/not excreising cither remedyfon Mortgagor’s breach,
Lender does not waive Lender’s right to later consider the event a breach if it happens again.
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid

when due and in aecopdance with, the terms, ofsthe Secuied Debt and this Security
Instrument : '

Prior Security Interests. With regard\vshanyether mortgage, deed of trust, security
agreement or other lien documentsthabCreatedia’prior security interesi0r encumbrance
on the Pro v, Mortgagor agreég-to makesall\fayments when d to perform or
comply wi ~ovenants. Morigagor-also agrees not to all odification or
extension ¢ request any feture advanceészinder any noie ‘ment secured
by the lien vithout Lender’s prigrwritien appros .

Claims Ag lortgagor will“payriali*taxes, asscsst ncumbrances,
lease paym 1t 3 ‘roperty when

due. Lender may require Mortgagor to provide to Lender copies of all notices that such
amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will
defend title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in
good condition and make all repairs that are reasonably necessary. Mortgagor shall not
commit or allow any waste, impairment, or deterioration of the Property. Mortgagor
agrees that the nature of the occupancy and use will not substantially change without
Lender’s prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at
the time of or before an inspection specifying a reasonable purpose for the inspection.
Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will
in no way rely on Lender’s inspection.

A
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* Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause
them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. Lender’s right to
perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the
law or this Security Instrument.

Leaseholds; Condominiums; Planned Umt Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage deed of trust, security
agreement or other lien document.

Insurance. Mortgagor shall keep Property insured aga1nst loss by fire, flood, theft and other
hazards and risks reasonably ass001ated wuh the Property due to 1ts type and location. This

insurance shall 1 that Lender requires.
What Lenc O UIC precediilg tw [llI'lIlg the term
of the Sec JJ ﬁm ﬁlﬂ@n be chosen by
Mortgagor ly withheld. If
Nerwr 11 S ERIHRE A Ll o anders oo,
obtain cov rotect Lender’s rights in the Property accordiyp e terms of this
Security Instru 1s Document 1s the property of

All insuranc ‘Jolicies lilf}, g tg-Lender and shall include a
standard “mortgage clause’ aﬁg&ghere applic aﬁe @oss payee clause.” Mortgagor shall -
immediately notify Lender of cancellation or termination of the insurance. Lender shall
have the right to F he p ren If Len nires, Mortgagor shall
immediately give tofLeader all receipts of paidpremiums andyrenewal notices. Upon
loss, Mortgagor shall"give immediate notice to the insurance carricy and L.ender. Lender
may make proof ofiioss if not made immediately by Mortgag .

Unless otherwise agreéed in writing, all insurance proceeds shall be applied to the
restoration or repair of the Property or to the Seetred Debt, whether or not then due, at
Lender’s option. Awy application of proceeds,t ncipal s I not extend or postpone the
due date of the scheduled payment nor change ‘the amount of any payment. Any excess
will be paid to the Mortgagor. If the Brepetivis acquired by Lender, Mortgagor’s right to

any.insurarce policies and proceedsuesultiig sfom damage to the Property before the
| acquisition shall pass to Lender tosthe extent of e Secured Debt itnmediately before the
acquisition , .
Financial ] and Additionat Dacuiéniits. Mortgagor will pr » Lender upon
request, ar Istatement orfdffermatoil:ender may de 1bly necessary.
Mortgago: ign, deliver, ana HIs a0y additional d - certifications
that Lend T necessary to per fect, continy ¢ Mortgagor’s
obligations under this Secunity lustrument and Lender’s lien status on the Property. In

addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
seized -of the estate conveyed by this Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 C.ER. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.
| Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely
| affects the Property or Lender’s rights in the Property. This includes, but is not limited
| to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property, (c) Mortgagor commits waste or otherwise
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destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or
otherwise fails to act and thereby causes a lien to be filed against the Property that is
senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) 1f more than
one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor
and subjects Mortgagor and the Property to action that adversely affects Lender’s
interest; or (i) a prior lienholder forecloses on the Property and as a result, Lender’s
interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and
such Borrower becomes indebted to Lender or another lender in an aggregate amount
greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms
of this Security Instrument, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default. In some
instances, federal and state law will require Lender to provide Mortgagor with notice of
the right to cure, or other notices and may establish time schedules for foreclosure
actions.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest
and principal shall become immediately due and payable, after giving notice if required
by law, upon the occurrence of a default or anytime thereafter. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance
is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not
exercising A agor’s default, Lender dog nder’s right to
later consic

ithapparegai. 1S
10. EXPENSE NCESON COVENANTS ATTORNI V' OLLECTION

COSTS. If N@Eﬁ[‘a 1§ ﬁelv*:‘ L 1t, Mortgagor
agrees to expenses [ender incurs in pe ormung such covens protecting its
security interes Tﬂmllmpcnmﬁgﬁt qspehag nd t@fc not limited to, fees

incurred forinspéctin oth rote 'the Property and Lender’s
security interest. Thes %ﬁséﬁé}?ﬁ q Fwill bear. inierest from the
date of payment until paid in full at the hlghest rate of 1nterest in effect as provided in the
terms of the Secured Debt. M grees ay all ¢ 1 expenses incurred by

Lender in collectinggiénforcingior protectinggllender’s rightstand temedies under this
Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court
costs, and other legal expenses. This amount does not inclu neys’ fees for a salaried
employee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the
Secured Debtlas awarded by any court exercising jurisdiction under the Bankruptcy Code.
This Security Instrument shall remain in effect until releaseds Mortgagor agrees to pay for
any recordation costs of such release.

11. ENVIRONVIENTAL LAWS ANBSEAZARYOUS SUBSTANCES. A's used in this

section, (1) Environmental Laghtheans, without limitation, the Comprehensive
Environme Response, Compensation-and Liabgity Act (CERCLA U.S.C. 9601 et
seq.), and r federal, state And|locai-tawsircgulations, ordi court orders,
attorney g imions Or interpretiye 1eters concerning 1t aealth, safety,
welfare, en ~a hazardousBustaticssand (2) Hazar 1ce means any
toxic, radi ardous'material*waste, ‘pollutan int which has
characteris s to the public

health, safety, welfare or environment. The term 1ncludes without limitation, any
substances defined as “hazardous material,” “toxic substances ” “hazardous waste,”
“hazardous substance,” or “regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no
Hazardous Substance is or will be located, stored or released on or in the
Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and
maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor
and every tenant have been, are, and shall remain in full compliance with any
applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a
Hazardous Substance occurs on, under or about the Property or there is a
violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has
reason to believe there is any pending or threatened investigation, claim, or
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proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND
ASSIGNS BOUND. All duties under this Secunty Instrument are joint and individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral

~agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless
that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section
will be severed and will not affect the enforceablhty of the remalnder of this Security

Instrument ! the plural the
smgular. T i1gs O1 UlC SCCLIOilS o1 iment are for
convenienc nﬁf tbSO\ 1€ f this Security
Instrument

15.NOTICE. ° ' N@ﬁm@mﬁt iy elivering it or
by mailing st class mail to the a_ppr prlate party’s addrgss age 1 of this
Security Ii mhﬁr W iatEst ladd Wf g. Notice to one

16. I\%(K;%?l%?{ﬁ /.Jx.c,:;tete ngijée%t?l# %‘%ﬁ%ﬁ%ggagor waives and releases any

and all rights and remedies Mortgagor may now have or acquire in the future relating to
redemption, reinste 1t, a: ishalling ofliens : ts. Mortgagor waives
all rights of valuation and@ppraisement. : '
17. LINE OF CREDIT. The Secured Debt includes a revolving line'of ¢redit. Although the
Secured Debtimay be rediiced to 2 zero balaace, this Security Instrument will remain in’
: effect until released.
\ 18. APPLICA .E LAW.This Security [nstrumentis governed by the laws as agreed to in the

Secured Debt, excej the extent required he laws of the jurisdiction where the
Property is ated and applicable federal laws and regulatlons

19. RIDERS. The covenants and agreen’wn!s ®l cach of the riders checked below are
incorporated. into and supplement am gmena-tosterms of this Security Irstrument.
[Check all applicabla boxes]
[ Assignm rses and Rents El Omem.a}usta.hle Rate. Rid toFamily..Rider

20.]ADDIT

i

. T

|
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in
this Security Instryment and in any attachments. Mortgagor also acknowledges receipt of a

co this Securigy Instrumenj on th te stated on pagélx,
L et N. L Z ............ ofafis . (i No0ide... s
(ngmm)Paul M. Mazefdk (Date) (Signature) Andrea Mazerik (Date)
ACKNOWLEDGMENT: STATE OF ...Indiana  COUNTY OF...Lake ... ] ss.
(ndviduay  DELOTE M€, ovonnennns Rebecca SEOME. . ..oriecrecrreerensreres s , a Notary Public,

l this .o XIER day of ...0ctober, 2015 et ,

Paul M, Mazerik and Andrea Mazerik

acknowledged the execution of the annexed mortgage.
My commission expires: 06/05/2020

REBECCA STONE
Lake County

My Commission Expnres
_hina B 2020

Document 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument was prepared by ..Rebecca Stome ...l

Mail Tax Statements to (name, addres
Paul M Mazerik

...........................................................................................

2I1 2. BrAarO O iBEE it deeanneeane e bennbeane
2 TR o R I

to redact each

>I affirm, under
Social Security nim

Name: ............

- L
(;1

' $
Printed Name: cccaLSEone: ’f;,y Lﬁﬁ\.\. ..............

Loan origination organization: Lake Federal Bank, FSB
NMLS ID: 419489

Loan originator: Rebecca Stomne

NMLS ID: 689130
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THIS 1-4 FAMILY RIDER'is made this 17th
-and .is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
or Security Deed (the "Security [nstrument") of the same date given by the

of Trust,

1-4 FAMILY RIDER

(Assignment of Rents)

day of October 2015

undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

"Lender") of f
and located at
Highland, I

1-4 FAMIL
Security Instry

A. ADDIN

the .Property

attached to th
and shall also
appliances an(
intended to by
the purposes ¢
fire preventior
bath tubs, w:
disposals, wa
curtains and ¢

all of which, in

a part of the
the Property
Instrument is
Instrument as

B. USE C
make a.chan
agreed in writ

o A IRSEDERE 8.
NOTOFFICIAL!
ThlS DocurHéwets ik poperty

’ -nfogoErr(ﬁMM£&w&R§@F gﬁé 1aﬁ]rdeeagé(:f ol

NAL PROPERTY SUBJECT TO THE SECURITY INSTRUME

scribe the \ strun the fol g items
droperty to the extent they aré fixtures are added to the Pr
nstituta'the Property covered by the Security Instrument:
oodsof every nature wihatsoever now or hert cated
ised in connection with the Property, including, but not lir
supplving or distributing heating) cooling, electricity, gas, w
nd extinguishing apparatus, security and access control ap

r heaters, water closets,. sinks,
ars, dryers, awnings, stor i

ranges, stoves, refrigerat
dows storm doors screer

ling replacements arjdss
' covered by theyS

ibed in the Securi
leasehold) are :

and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to. be perfected agamst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

¥

_ (the
irity Instrument

ants made in» the

!S.

[. In addition to
W or hereafter
arty description,
ilding materials,
on, or used, or-
2d to, those for
er, air-and light,
1atus, plumbing,
s, dishwashers,
blinds, shades,
floor coverings,
y be and remain
g together with
if .the Security
id the Security

ek, agree to or
ess Lender_has
ces, regulatlons

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01

/

Wolters Kluw er Financial Services
VMP®-57R (0811)

Page 1 of 3

Initials:



E. "BORROWER'S RIGHT TO REINSTATE" IjELETED Section 19 Vis deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrow er otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

: G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrow er shall assign
to Lender all leases of the.Property -and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the rlght to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discrefion. As used
:n thlﬁ ;?gragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIC ) POSSESSION.
Borrower abs mﬁi&fe \ the rents and

revenues ("Re e Property are
payable: Borrc N ﬁz F;‘ ind agrees that
each tenant c Pr ,.;e shall"pay theé Rents t Le er.or’ Le = nts. However,

Dursuant to Section ZANBE LU A m@ﬁm!ﬁé ﬁ@@ﬁ*ﬁ%& NN hotice to, the

tenant(s) that ihe Rents areheth t. This assionment of Rents
constitutes an absolute assignment and not an a |gnment or additional security only.

-If Lender gives notice of default to Borrower: (i). all Rents received by Borrower shall be
held by Borrow er as tru for tl f Len only, to lled to the sums secured
b¥ the Security Instruments; (i) Lender shalltbe eniitied ta collectyand, receive all of the Rents
of the Property; (iii)-Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law prevides otherw ise, all|Rents coliected by Leader 01 ender's agents

shall be applied first to the costs taking control of and managing the Property and -

collecting the Rents, ineluding,/but not limited to; attorngy's feas, receiver's fees, premiums

- on receiver's bonds, - ir and maintenance cos urance premiums, taxes, assessments

and other charges on the Property, and then to the sums secured by the Se ity Instrument;
(v) Lender, Lendér's agents or any ud|C|al%appglnted receiver shall be liable to account for

only those Rents:actually receive gﬁ er shall be entitled to have a receiver
appointed to take possession of and méﬁxarj”?h “Property and collect the Rents and profits
derivatd from perty without %Jshowmq a"Jr o the inadequacy of the Property as - -
security. <H

If the Ren e Property are ﬁ'@t suffumpnf to cover the costs of control of and
managing the and “of collectnag the Rents'atiy funds expen ender for such
Furposes sha i Htedness ,,of; .B{r\fawaﬁ to. Lenc the Security
nstrument pu: fo ‘fr‘mm“‘” '

A Borrower W ! ’ ior assignment
- . of the Rents and has ng ned—and willnot perform,—afly act that would prevent Lender

from exercising its rlghts under this paragraph

Lender, or Lender's agents or a judicially appointed receiver, shall. not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate’'w hen all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be & breach under the Security lnstrument
and Lender may invoke any of the remedies permitted by the Security lnstrument

MULTISTATE 1- 4 FAMILY RIDER - Fannie M.'ae‘IFreddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrow er accepts and agrees' to the terms and covenants contained
in this 1-4 Family Rider. ' '

%/M W (Seal) Ww | (Seal)

Paul M Mazerik -Borrow er Andrea Mazerik -Borrower:

"(Seal)

-Borrow er

(Seal)
-Borrower

(Seal)

-Borrow er

MULTISTATE 1- 4 FAMI
VMP®-57R (0811)

[FORM INSTRUMENT
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .1/t ... day of 9¢E0ber, 2015 . ..
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the

“Borrower”’) to seﬁure Borrowir S Adgustable Rate Note (the “NOte™) 0 ..o csesssnens
Lake eral Ban

...................... .. (the “Lender)

7112 riar B4 s e

NC ; :ngYﬁmém' A 'HICH

cc 1o EhasPROVISIONNA LIE G IVENGrBORICHANC - = 11/ THE
INTEREST RA TE WILL RESULT
IN '/ .GHER PAYHENTS: DECHEARES IN THE \KTEREST RAT- WILL
RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS: “In addition to-the covenanisand agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follow

A. INTEREST RATE AND PERIODIC PAYMENT CHANGI

The Note provides for an initial INTErESt FAIE OF ... cosins'. - eressee .. crseerans %. The Note provides for
changes in the interesi.: wnd the payments, as ic Si

3. PAYMENT
(A) Perioclic Payments
1.will pay principal and interest by makin

ents when scheduled: (mark one):

1 will ma seriodic paymentss efirsti t each month begi Dercerrrnrnnrernressenene
CXi will ma lic payments &
During the rears, the ‘DIAW: i Ve ats of accrued
interest p 1 7l , 2015; at the

end of the draw period, the draw period will close, and principal and interest
payments will be required monthly, and will be fully amortized over the
remaining ten year period, the "Repayment Period".

[J In addition to the payments described above, | will pay a “Balloon Payment” of
. T (o] o S . The Note Holder will deliver
or mail to me notice prior to maturity that the balloon payment is due. This notice will state the
Balloon Payment amount and the date that it is due.

MULTISTATE ADJUSTABLE RATE RIDER
Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004
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(B) Maturity Date and Place of Payments

I will make these payments as scheduled until | have paid all of the principal and interest and
any other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on November 1, 2035
................................................. , | still owe amounts under the Note, | will pay those amounts in full
on that date, which is called the “Maturity Date.”

| will make my periodic payments at 7048. Kennedy.. Ave..,.. Hammand...IN....46323...........
or at a diffarent:place if reauired hy +he Note Holder

(C) Amoui od enis

Each of my o Btmumea@nls U.SN terest..plus .$25.00

This amoun

(D) Periodic P2y Jipéitde O F FTCIA LY

Changes in /’ i@ pa ment will reflect changes in the unpaid princjpa y loan and in the
interest rate that | F il BERE RS YEREinefes e and the changed

‘ amount of my periodic paymm@mmﬂwmwte.

4.INTEREST RATE AND PERIODIC PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is calied a “Change Date.” (Mark one)

[] The interest rateyl wil'pay may change on the first day of .................. el e,
and on that day every...

KX The interest rate | will pz
and on every ..ehang

(B) The Index

Beginning with the first Change Date m; ‘\

................................................. *?w
The most 1 figure avan?bln as
Hdtbre each C < callod the “CHmsyAUNE
S . kl-;-}f@x%. Al Al '
If the Index fe > h is based upon

Comparable information. The NoteHoider wil give e 1iotce Of Uis Cnoice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by .......ccccccveeueeen.
.............................. adding..zex 0. (0,00 e
percentage points (.......................0..0®%) to the Current Index. The result of this calculation:

&1 will not be rounded off.

] will be rounded off by the Note Holder to the nearest ........cc.cceeveveurnee. %.

[ will be rounded off by the Note Holder up to the nearest ...........cccevvevenneee. %.

(] will be rounded off by the Note Holder down to the nearest ............cccccueueueee. %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next Change Date.

(page 2 of 3 pages)
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A

i

The Note Holder will then determine the amount of the periodic payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

[ My interest rate will never be increased or decreased on any single Change Date by more

..% or less than

than ..o, percentage points from the rate of interest | have been paying
for the preceding period

m My inter: fealei Uiail ciceeearan 4o
......... 0. ".Dioceuméiit is

(E) Effecti

e AR RECEdeb

new periodic
amount of my

,glnnmg on the first periodic payment date after ific

’E Icoewmegtnis the property of

(R)Motice/ ¢t Clivahlde
R ARV 25 fﬁ/bdﬂda%&M&QWWﬁMMJ Bt/ o/
fne/Mete/ Holcs /vill/dgiiver of /majl A /g /o hofige /of /any/ glidrdey fry iy i
?WWWVWG ﬂ?ﬂld PAY ey /1 / fﬂ/lﬁ" 'mtﬁ/mﬁi "ff;;db(
R BB (I LRI RPELY T RSPT PoAS96 Y PV FRgrees PR
IZIB FUNDS FOR TAXES AND INSURAN(

Uniform Covenant 3 of the, Security Instrument is waived by the [lender.

BY SIGNING BELOW, Borrower ag Pts and agrees to the terms and cov:
this Adjustable Rate Rid

Bankers Syste

1e amount of my
ige Date until the

béyrhény ¢l
BRL fite/ Ard A

AP divgnifB/ [/ ]/

FHpp/pay haye

ants contained in

................. (Seal)
-Borrower

................ (Seal)
-Borrower
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