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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 7, 2015, is made and executed between EDWARD N. DYKSTRA
and KAREN A. DYKSTRA, not personally but Co-Trustees behalf of DYKSTRA FAMILY TRUST DATED
MAY 11, 2015, whose address is- 1741 POPLAR LANE, MUNSTER, IN 46321-3846 (referred to below as
"Grantor”} and Providence Bank & Trust, whose addw,ssf_,)s 630 East 162nd Stret ; P.O. Box 706, South
Holland, IL 60473 (referred to below as “Lender” AT \

= R *
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ASSIGNMENT. For val >asideration, Granter hereby asslgns grants a it security interest in, and
conveys to Lender all « s right, title," gnd mterest |n and to the Ret ‘he following described
Property located in LAK tate of Indlanaz,‘ ) J AN >

PARCEL 1: LOT H. INDUSTRIAL Rt o 1 E IFFITH, AS PER PLAT

THEREOF, RECORDED iN PLAT BOOK 49 PAGE 122, iN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA

PARCEL 2: LOTS 4 AND 5 IN GRIFFITH INDUSTRIAL PARK FIRST ADDITION TO THE TOWN OF

GRIFFITH, AS PER THEREOF, RECORDED IN PLAT BOOK 63 PAGE 28, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA

The Property or its address is commonly known as PARCEL 1: 223 LINDBERG AVENUE; PARCEL 2: 308 AND
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320 INDUSTRIAL DRIVE, GRIFFITH, IN 46319. : ~The - Property tax identification number is
45-11-03-228-006.000-006; 45-11-02-104-005.000- 006 45 11-02-104-004.000-006.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

'BORROWER S WAIVERS AND RESPONSIBILITIES i I'not tell B I - any action or inaction

Lender takes in connec Hent Borrower assumcs the for being and keeping
informed about the Pro llfa any action or inaction

of Lender, including wit Nﬁwﬁﬁnﬁjm or any delay by Lender
in realizing upon the Pr Tﬂ!e -.ender no matter what
action Lender takes or f o this Assignment.

ocument is the ro e of

PAYMENT AND PERFORNMANCE. theypwise pr wg in t Asgignmen\ any Related Documents,
Grantor shall pay to Lender all amgﬁwé) I:@£ aetkl}ﬁfx they becoime |due, and shall strictly

perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

the Rents as provided below and long ¢ 10 de under t ignment, Grantor may remain in
possession and control of and operate and rmanage the Property and collect the Rents, provided that the
granting of the right to |collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents frec andClear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, poer and-authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignmen ntor has not previdusly-assignedior conveyed F o any other person by
any instrument now :

No Further Transfe: Nl not sell, aoelgn, dacimber, or oth e of any of Grantor's
rights in the Rents ¢ ed inthisTAsSsignmen t ‘

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such- proceedings as may be.
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property. ‘

Maintain the Property. Lender may enter upon the Property to maintain the Property and Keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair-and condition, and also to pay
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all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property.

Compliance with Laws.
State of Indiana and also all

other laws, rules, orders,

governmental agencies affecting the Property.

Lender may do any and all things to execute and comply with the laws of the
ordinances and requirements of all other

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents.

Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts.
deem appropriate a
the powers of Gran

No Requirement to
that Lender shall ha
any other specific a

APPLICATION OF RENTS

for Grantor's account

discretion, shall determi
by Lender which are |
expenditures made by L
the Indebtedness secur
from date of expenditur

FULL PERFORMANCE.
obligations imposed up
execute and deliver to (
of any financing staten

termination fee required t

LENDER'S EXPENDITU!
interest in the Propert
Documents, including b
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(but shall not be oblig
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intil paid.

f Grantor pays all of the Indebtedness when due and o
Grant jer this Assignment, lote, and the Relatec

intor a suitable satisfaction of this Assignment and suitable
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any action or o'oce'edmg ishegctmenced that woul
1itor fails toZgomply=with any provision ¢ i
to Grantor’s failure to discharge or ¢
Assignmentor, any Retated Doc:
Wy action that'lender deems apr

Lender may do all such other things and acts with respect to the Property as Lender may

intor and to have all of

; or things, and the fact
ot require Lender to do

vith the Property shall be

's. Lender, in its sole
iny such Rents received
the Indebtedness. All
; shall become a part of
nterest -at the Note rate

srwise performs all the
ocuments, Lender ‘shall
atements of termination
and the Property. Any

aterially affect Lender's
gnment or any Related
any amounts Grantor is
n Grantor's behalf may
ding but not limited to
s, at any time levied or

placed on the Rents or the Property and paylng all costs for insuring, maintaining and preserving the Property.
Ali such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT.
Assignment:

Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
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covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's or Grantor's property or ability to perform their respective
obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,

covenant or conditic v X ion with the Property.
False Statements. . e Em mti:sL o} Lender by Borrower or
Grantor or on Borro rantor's behalf under this Assignment Documents is false or

mis{eaging in any 1 e N@ﬁ[r‘ @FFI@TNEQ : ' or becomes false or
misleading at any tir reaftér. *
Defective Collateralizati Th&%@&%ﬁ!‘%ﬁ}%f%d@ﬁ%ﬂﬁmm&fs ases to be in full force and

effect (including faildre of any cd’melaa]oetﬁmunvyeﬂeeoﬂdemb perfected sacurity interest or lien)
at any time and for any reason.

Insolvency. The dissolutior termi the T the in: of Borrower or Grantor, the
appointment of a receiver for/any-part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or agains rrower or Grantoi

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, f-help session any oth od, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any af Borrower's or Grantaps)i@éceunts, including deposit accounts, with Lender.

However, this Event of Default shall not applyi-theiefis azgood faith dispute by Boefrower or Grantor as to
the validity or reasonablencss of the claim which is the Désis of the creditor or fdrfeiture proceeding and if
Borrower or Grantoi s. Lender written nGtice of the crediior or forfeiture p ling and deposits with
Lender monies or ¢ bond for the creditsrsocr forfeiture proceeding amount determined by
Lender, in its sole di 5. being an adéguate’reserve or bond for the

Property Damage or perty. is lost, SioenitSubstantially d or borrowed against.

Events Affecting Guarantcr. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.
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RIGHTS AND REMEDIES ON DEFAULT.

Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in navment thereof in the name of Grantor and to neaotiate the same and collect the

proceeds. Payment
obligations for whic
Lender may exercise

Appoint Receiver. |
part of the Proper
preceding foreclosu

above the cost of (

permitted by law.
value of the Propert
disqualify a person |
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exercise its remedie R ¢

Attorneys' Fees; Expenses. |f Lender instituigs any lsuittor action to enfo y of the terms of this
Assignment, Lende all be entitled to Srecover]Stchiisém as the co! r adjudge reasonable as
attorneys' fees at tr 1 any appeabiWhether-or not any court actior lved, and to the extent
not prohibited by la sonable expensesilender incurs that in | N are necessary at any

time for the prote srest or ‘e emforeement of its ri secome a part of the
Indebtedness payak shall bear iterest at the | date of the expenditure
until repaid. Expen b I ‘er subject to any limits

under applicable law, Lender’s attorneys fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings -(including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

RIDER. See Rider attached and expressly made a part hereof.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
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be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
‘provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Choice of Venue. I[f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Coc ‘

, ) _
Joint and Several Li cnammJSr unde ment shall be joint and
several, and all refe Grgi P[EH ﬁ t; er ag tor, eferences to Borrower
shall mean each an t Nﬁ i ﬁn I i !s. v is responsible for all
obligations in this A

'9 nmnes Tlus Document is the property of

Merger. There sh&ll no m ‘l‘{i’( est eR g py this, assignment with any other
interest or estate in the Properté?%{aany (i;ry %?ﬁ&lg it of Lender in any capacity, without

the written consent|of Lender.

Interpretation. (1) all casgs,wheregthere isgiore thampone Borroweiger Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2), |If more than one person signs this A t'as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings alawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower nee ¢ joined in any laws )¢ The names given to |paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used interpret or define the
provisions of this Assignment.

No Waiver by Lende 1der shall not be deemed to haveswaived any rights under this Assignment unless
such waiver is give iting and signed~Ey Lender. iNo delay or omissior the part of. Lender in
exercising any right bperate as a waiver ofsuch rightsor any other rigt waiver by Lender of a
provision of this A t_shall not prejudice, or|constitute a waive; r's right otherwise to
demand strict comp hat provision‘gmanvisetRerprovision of tHi nt. No prior waiver by
Lender, nor any cou between Lend&fmand Grantor, shall ¢ iver of any of Lender's
rights or of any of ( o} y e consent of Lender is

required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {(unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, -
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
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same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this .Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without

notice to Grantor, mav deal with Grantor's successors with raferance to this Assignment and the
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section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

means DYKSTRA FAMILY TRUST DATED MAY 11, 2015.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Grantor. The word "Grantor”

Lender. The word "Lender" means Providence Bank & Trust, its successors and assigns.
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Note. The word "Note" means the promissory note dated October 7, 2015, in the original principal amount
of $640,000.00 from Borrower to Lender, together with all renewals of, extensions of, maodifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents.

agreements, environmental agreements, guaranties, security agreements,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

The words "Related Documents” mean all promissory notes, credit agreements, loan
mortgages, deeds of trust,

Rents. The word "Rents” means all of Grantor's present and future righté, title and interest in, to and
under any and all present and future Ieases, including, without I|m|tat|on all rents, revenue, income, issues,

royalties, bonuses,

from the Property, ¢
and nature, whethe
and to receive and ¢

THE UNDERSIGNED A(
DOCUMENT IS EXECU1
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DYKSTRA FAMILY TRU

Q&

KAREN A. DYKSTI
DATED MAY 11, 2(

eﬂiiﬁne“iﬁ ieEWEd‘ﬁ‘i&)
NOTOFEICIALL, |

e ’maﬂan'cume:lt is the property of

'DAT
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TRUST ACKNOWLEDGMENT

{
STATE OF MM% )

) 8§

COUNTY OF J\ﬂa/kz’ )
On this I7J"' day of @%M , 20 /5 , before me, the undersigned

Notary Public, personallv appeared EDWARD N. DYKSTRA, Trustee of DYKSTRA FAMILY TRUST DATED MAY

11, 2015 and KAREN ¢ 11, 2015, and known
to me to be authorize E %-5“] MENT OF RENTS and
acknowledged the Assit >¢ the free and voluntary act andséee f )y authority set forth in
the trust documents or m Q :Fi@ll@cl‘ t ientioned, and on oath
stated that they are au ecuté thts g Xecuted ssignment on behalf of
the trust. Th1s Document is the property of

By QM/PM Vi esthe bake Countyg.&&wger!m ;}_,7
Notar\(;‘Pu)blic in and for the Stat: % o) m‘% : :,;és_ D.Z,gf(g

“OFFICIAL SEAL®
JEAN Ivi. KUCSERA
tary Public, State ;
Count %
Jommigsion Expir 10/28115 %

reasonable care to redact each Social Security
COMMERCIAL SERVICES ASSOCIATE).

| affirm, under the penalties for perjury, that |
number in this document, unless required by law.

This ASSIGNMENT OF prepared by: OMMERCI|AI . ASSOCIATE




RIDER ATTACHED TO AND EXPRESSLY A PART OF THAT CERTAIN
MORTGAGE BY AND BETWEEN DYKSTRA FAMILY TRUST DATED MAY 11, 2015
(“GRANTOR”) AND PROVIDENCE BANK & TRUST (“PROVIDENCE”)

This Rider dated October 7, 2015 amends and supplements the terms and conditions of the
Mortgage of even date herewith (the “Mortgage”) granted by the Dykstra Family Trust Dated
May 11, 2015 (the “Grantor”), and Providence Bank & Trust (“Providence”) and the Related
Documents (as defined in the Mortgage) executed and delivered as part of the same transaction.

SECTION 1. PURPOSE; TERMS; GOVERNING DOCUMENT. The purpose of this Rider
is to modify certain terms and conditions of the loan transaction between the -Grantor and
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SECTION 6. WAIVER OF APPROVALS; AND CONSENTS. Providence shall not be
deemed to have waived any of the terms and conditions hereof, unless it does so in a writing
signed by an officer of Providence and delivered to the Grantor. All approvals and consents
hereunder shall be in writing and no approval or consent shall be deemed to have been given
hereunder unless evidenced in writing and signed by an officer of Providence. Approvals or
consents by Providence may be granted or denied in Providence’s reasonable direction. The
failure of Providence to enforce any condition or other provision of this Rider or to require at any
time performance by the Grantor of any provision hereof shall in no way be construed to be a
waiver of such provision or to affect either the validity of this Rider, or any part hereof, or the
right of Providence thereafter to enforce each and every provision in-accordance with the terms
of this Rider. Any statements, agreements, or representations, oral or written, which may have



been made either by a Providence employee or agent acting on Providence’s behalf with respect
to this Rider, and all prior agreements and representations with respect to this Rider are merged
herein.

This Rider was executed on the date first set forth above.
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