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CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is

acknowledged, and to secure the Secured Debt (definéd below) and Mortgager's performance
under this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants
to Lender the following described property:

Lot 8 in Black 15 in Lloyds Déepriver Subdivision, as per plat thereof, recarded in Plat Book
22, page 71, in the Office of the Recarder of Lake County, Indiana.
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All future advances from Lender to Mortgagor or other future obligations of Mortgagor to

Lender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security
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Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future -
obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the
date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

(C) All obligations Mortgagor owes to Lender, which may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any
deposit account agreement between Mortgagor and Lender.
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Lender may require Morigagor to provide 1o Lender copies 0Of all noiices ihat such amounts are
due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor
may have against parties who supply labor or materials to maintain or improve the Property.
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of
the Secured Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any lien, encumbrance, transfer or sale of all or any part of the Property.. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in
full and this Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor shall
not commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims and a t ;

Lender or L« S ,Dﬂﬁumﬁ,ﬂt&s Prope sonable time

for the purpe oC € Ihél; i E{gago the time of or

" before an in: Mﬁﬁoﬁw i\’ >ction of the
Property sha enjpirgly for Lender's bene 1t. an Mortgagor will in no avay on Lender's
inspection. TR DS e e prope f

11. AUTHORITY 70 PERlﬂW%&a‘g&}‘}aﬁX B‘p’&fé}}ﬁl?& duty or any of the covenants

contained in thi§ Security Instrument, Lender may, without notice, perform or cause them to be
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any of Lender's other rights onder the law or this Security Instrument. If any construction on

the Property is discontinued or not carried on in a reasonable manner, Lender may take all -

steps necessary 10 proteet Lender's security interestin the Property, including completion of the

construction.

12. ASSIGNMENT OF LEASES AND R I&"M@ftgagor irrevocably grants. bargains, conveys,
mortgages and warrants to Lender as mﬁ%‘«m ﬁ@ all the right, title and ipferest in and to
any and all existing or future leases, sg?meases and A pOthCI‘ written or verbal agreements for
the use and « ncy of any portlon:tn sLiific Property, lm.ludlng any exicnsi enewals,
modification titutions of such Agreeictits al} reierred to as "L ca | rents, issues
and profits (; t0 as'Rents") /Mortgagor wrﬂ‘promptly with true and
correct copit \ d future ﬁeﬂgp’ \M;m‘igagor may col enjoy and use
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Mortgagor acknowledges that this assignment is immediately effective between the parties to
this Security Instrument and effective as to third parties on the recording of this Security
Instrument. Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's
tenants to make payments of Rents due or to become due directly to Lender after such
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13.

14.

15.

16.

recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults
and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's
tenants pay all Rents due or to become due directly to Lender. Immediately after Lender gives
notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and
demand that all future Rents be paid directly to Lender. On receiving notice of default,
Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant
law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees
to comply with the provisions of any lease if this.Security Instrument is on a leasehold. If the

Property incl of 1gor will
perform all ¢ . Dsvanrentis the
condominiurmr unit development.
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insecure with respect to any person or entity obligated on the Secured Debt or that the prospect
of any payment or the value of the Property is impaired shall also cons stitute an event of default.

REMEDIES ON DEFAULT{ In some instances, federal and statc lawhwill require Lender to
provide Mortgagor with notice of the right to cure or other notices'and may establish time
schedules for foreclosure actions. Subject to these limitations, if any, Lefider may accelerate the
Secured Debt and foreclose'this Security Instrument in @ manner provided by law if Mortgagor
is in default.

At the option off Lenderjyall or any partiof the agreedifees and charges, accrued interest and
principal shall become nnmedlately due a@}%&m}é”éd ,, after giving notice if requircd by law,
upon the occurrence of a default or angrnﬁz'tﬁél fé@/[n addition, Lender shall be entitled to

all the remedies provided by law, the }r‘ns of the Séciized Debt, this Security Instrument and
any related d ts. All remedies Q‘ref distinct, cur) ”iatlve and not exclus nd the Lender
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remedy on Morigagor's defauit, Lender does not waive Lender's right to laier consider the
event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION
COSTS. Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if
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17.

18.

Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also pay on
demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from
the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender
in collecting, enforcing or protecting Lender's rights and remedies under this Security
Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and
other legal expenses. This amount does not include attorneys' fees for a salaried employee of
the Lender. This Security Instrument shall remain in effect until released. Mortgagor agrees to
pay for any recordation costs of such release.

ENVIRONNMENTAL LAWS AND HAZARDOUS SUBSTANCES As used in this section,
(1) Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal,

state and loc: )8 [ ns or

interpretive 1 p@@ﬂﬂﬁ‘?ﬂt’@iﬁ hazardous
substance; at dous Substance méans any toxic, radioactive s material,
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Environment the aa( Ounfyrffec rder!

Mortgagor represents, warrants and agrees that:

(A) Except as previously disclosed and acknowledged'in writing to Lenider, no Hazardous
Substance is or will'be located, stored or released on or in the'Property. This restriction
does not apply tossinall quantities of Hazardous Substances - generally recognized to
be appropriate for the hormal use and maintcnance of the Property.

(B) Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in full compliance with any applicable
Environmental Law. S ,.;\\U-L

\e'flg;lf
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ase or threatened rclease of a

Hazardous Subsiance occurs on, ff €I or;about the-Property or therc is lation of any
Environ L concermng thelProperty- In- lich an event, Mortg all take all
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CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
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19.

20.

21.

condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and
other hazards and risks reasonably associated with the Property due to its type and location.
This insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain covera g X of this

Security Inst Document is

All insurance nd g& 1 1 end g e a standard
"mortgage cl g&lﬁﬁabmms&m nmediately
notify Lender atio termination_of th urance Lender siy 1€ right to
hold the policic ’!;mnﬁﬁ%mm&ﬁﬁe ong;gm&%ymﬂfé jive to Lender
all receipts of paid premuthﬁﬁl;ﬂiﬂl@ o]lllttlemthsl:dﬁrlgagor shall vive immediate

notice to the insurance carrier and Lender. Lender may make proof of loss if not made
immediately by Mortgagor

Unless otherwise agreed in\writing, all insurance pfoceeds ‘shall be applied to the restoration or
repair of the Property or to the Securcd Debt, whether or not then'due; at Lender's option. Any
application of proceeds ic principal shall not extend or postpone the duc.date of the scheduled
payment nor | change the amount of any payment. Any excess will be paid to the Mortgagor. If
the Property is acquired"by Lender, Mortgagor's rightto any insurance policies and proceeds
resulting from damage,ic the'Property before theyacquisifion shall pass to Lender to the extent
of the Secured Debt immediately before the Mgwtlon

¢
ESCROW FBR TAXES AND INSU @&E“i@,

otherwise provided in a separate
agreement, Mortgagor will not be recgr fEi fo pay fo J“F der funds for taxes and insurance in
€SCTOW. N
FINANCIAL 'S AND ADDFFIONAL DOCLWENTS Mot | provide to
Lender upon finaneial state” ggt i” ngatlon Eender asonably
necessary. M Mo sign, dehvel‘ﬁ“ Einil\khle any additio r certifications
that Lender 1 iS¢ "'s obligations

under this Securlty Instrument and Lender's lien status on the Property In addition, Lender
may file a financing statement signed by the Lender instead of Mortgagor with the appropriate
public officials.
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22,

23.

24.

25.

26.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Mortgagor signs
this Security Instrument but does not sign an evidence of debt, Mortgagor does so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any
rights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or
any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABI A L | strument is
governed by > Em i ¥m é?i i $\ extent
otherwise re ¢ laws of the jurisdiction w er;tthie TOpeTty "his Security
Instrument i : N 1 @ T dht ma amended or
modified by greement. tioIT 1rf thi fidaitach or any

agreement related ’ﬂh&mm;@igh i lao i awfill ot be effective,
unless that law I;ressly ﬁ% its th wriien agrecmeat. If any
section of this Security I %‘%Hg% 9(95 its terms, that|section will
be severed and will not affect the enforceability of the remainder of this Security Instrument.
Whenever used, the sf rshal 3 plor ! the plu ingular. The captions
and headings of the sectionssof this Security Instrumien,are for convenience only and are not to

be used to interpret or define the terms of this Security Instrument.“Time i8 of the essence in
this Security [nstrument.

NOTICE. Unless otherwise rcquired by law, any notice shall be given by delivering it or by
mailing it by first €lass mail to the appropriate party's address on page 1 of this Security
Instrument, or to any other'address designated in writinig. Noticeyto one mortgagor will be
deemed to be notice to all mortgagors. < ,;\\U-UJ

N } J e
WAIVERS. Except to the extent prom l@\/?'

ortgagor waives and releases any and all
rights and remedics Mortgagor may neW have,er-acdinte in the future relatin redemption,
reinstatemen the marshalling of i liéns and assets, Mortgagor waives 4| 3 of valuation
and appraise é; N ‘g
OTHER TE ked, the followmig r;lf‘f Q@Q cable to this ument:

O Line of X 1 sion. Although

the Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

O Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.
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O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial

Code.

O Riders. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
O Condominium Rider OO Planned Unit Development Rider OO Other

Additional Terms.
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This instrument was prepared by FIRST STATE BANK OF PORTER
230 LINCOLN STREET PORTER, IN 46304

Mail Tax Statements to (name, address):
GLENWOOD PROPERTIES, LLC

786 W 600 N.
HOBART, IN 46342

I affirm, underfthe papalti ¢ areto redact each Social

Printed Name: D/

Loan origination or

NMLS ID
Loan originator
NMLS ID
hy
- ZEEE R T
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