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2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and-to secure the Secured Debt (defined below).and, Mortgagor s performance
under this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants
to Lender the followmg described property:

LOT 19 IN BLOCK 1 IN JOHNSON PARK 1ST SUBDIVISION, EAST GARY, AS PER PLAT THEREQF, RECORDED IN PLAT BOOK 21, PAGE
1, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

Dm w"'i%jlent 1S 5405

(ZIP Code)
Together wit eﬁngxpfgegng‘s rmeénl‘egal hit; nd gas rights,

all water and mmmmmtmsﬂqb apd-eifsieting av€ (1< improvemenis,
structures, fixitiress and ri eE %rk thtg ﬁ now,xQr at ariy dlme'm the futurs, be part of the
real estate described abovg?a &Y, ?ﬁ%egﬁ o

3. MAXIMUNM OBLIGATION LIIVHT. The total principal amount secured by this |Security

The property i

Instrument at any one tinie shall net.exceed,$ 40,600,068 . This limitation of
amount does| not include interest and other fees and charges validly made pursuant to this
Security Instrument. ‘Also, this limitatiori does not apply to adva: cunder the terms of

this Security | Instrument to,protect Lender's security and to |perforrarany of the covenants
contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. Theierm “Sccured Debt" is defined as

follows:

3,

(A) Debt incurred under the terms of Al @ER S% te(s) contract(s), gnaranty(ies) or other
evidence of\debt described below Awd ir exien ions, renewals, modifications or
substitut (When referencing £ is suggested that clude items such
as borre ] note amoi s maturity dates
NOTE AND i SJN THE AMOUNT OF4 EFINANCE A
RENTAL PF 3QVE-D ADESPATE SETT0 MATURE 10/ 15/2¢ AL TO WALL
STREET J[ s f EDIIICYOENDL. A v Ql IDOEhIIEII' (n

(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security

Security Instrument-Consumer-IN RE-MTG-IN 2/1/2613 .
VMP® Bankers SystemsT™ VMPC166{IN)} {1302).00
Wolters Kluwer Financial Services © 1994, 2010 Page 2 of 10



Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future
obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the
date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

(C) All obligations Mortgagor owes to Lender, which may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any
deposit account agreement between Mortgagor and Lender.

(D) All additional lvanced and i 1by Dender for insuring, preserving or

otherwis P and Its vaiue an other and expenses
incurred n M@ﬁ IriSLu b,
This Secuiy v YA PEILAG S - o v rquied

notice of the >f rescission.
5. PAYMENTS. VordhibioatretGHE BE AR A0 G B QR SEAYePEcr: il be paid when
due and in accorddnce wittie IeﬁlkeiﬂﬁﬁilﬂlydmdnamﬂhrSecunty lnstrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of
the estate conveyed by Security nt an the'right to grant, bargain, convey,
sell, mortgage and warfantiitie Property | Mortgagor also warrants that'the Property is
unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of |trust, security
agreement or other licn document that created @ prior security inicrest or encunbrance on the
Property, Mortgagor

(A) To make all payments when due and to\\gfjr_f@pn or comply with all covenanis.

\.an'

(B) To promptly deliver to Lender an ‘(i@m:é’s" Qf E%rtgagor receives from the holder.

(C) Notto a any modification or%v ension of, n@fo request any future inces under
any note ccrcnt secured by the hen documem without Lender written
consent. é, o
8. CLAIMS A« LE "Iortgagor'w :rpa&«hll taxes, 2sscs encumbrances,
lease payme: U 2 when due.

Lender may require Morigagor to provide to Lender copies oi all notices inai such amounts are
due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor
may have against parties who supply labor or materials to maintain or improve the Property.

5
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DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of

the Secured Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in
full and this Security Instrument is released.

10.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the

Property in good condition and make all repairs that are reasonably necessary. Mortgagor shall
not commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,

claims and a«
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Mortgagor acknowledges that this assignment is immediately effective between the parties to
this Security Instrument and effective as to third parties on the recording of this Security
Instrument. Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's
tenants to make payments of Rents due or to become due directly to Lender after such
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recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults
and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's
tenants pay all Rents due or to become due directly to Lender. Immediately after Lender gives
notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and
demand that all future Rents be paid directly to Lender. On receiving notice of default,
Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant
law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

13.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees

to comply with the provisions of any lease if this Security Instrument is on a leasehold. If the

Property incl
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DEFAULT.
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of any paym
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provided by law, the %f;j?; of the Séexized Debt, this Security
~ats. All remedies are distinct;-curs ulatlve and not exclusi

iies provided at :gw Of €quity, whsther or not

sum in pafymem or ,'rtlzu payment on fHe
”@proceedmf

ated or after f(ftf"ﬁ.pi:‘ !

1

1igor will
the

Debt fails to
1¢ terms of
ng, securing

ny time is

it the prospect
rent of default.

ire Lender to
lish time

1 accelerate the
| if Mortgagor

nterest and
:d by law,

I'be entitled to

strument and
nd the Lender
forth. The
Jebt after the
t constitute a
exercising any

remedy on Morigagor's defauli, Lender does not waive Lendei's riglit io laici consider the
event a default if it continues or happens again.

16.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION

COSTS. Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if
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17.

Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also pay on
demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from
the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender
in collecting, enforcing or protecting Lender's rights and remedies under this Security
Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and
other legal expenses. This amount does not include attorneys' fees for a salaried employee of
the Lender. This Security Instrument shall remain in effect until released. Mortgagor agrees to
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,
(1) Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal,

state and loc 18 | ms or

interpretve - Dcenmenrdy hazardous
substance; ai dous Substance means any {OX1C, radioactive s material,

waste, pollut m’ @ﬂi@l’afe m& !er[ ice dangerous
or potentially he mex term
includes, wit ’ﬂes,mmﬁqﬁnth@ jhezs g |, " toxic

peity:
substances,” ¥ Ardous ste azardous substa or regulated substance” under any
Environment the Lai( oun Iﬁe €rt

Mortgagor represents, warrants and agrees that:

(A) Except as previously disclosed and acknowledgediin writing to Lender, no Hazardous

Substance is or will'be located, stored or rclcased on or in the Properiy. This restriction
does not apply toysmall quantities of Hazardous Substances - generally recognized to
be appropriate for the normal use and maintenance of the Property.

(B) Except as previously disclosed and acknowledgcd in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in full compliance with any applicable

i 3 L

Environmental Law. O qr‘fggﬁ%

(C) Mortgagor shall immediately noti@:‘ Lenderiifairslease or threatened release of a
Hazardous Substance oceurs on, 3}9 €1 on, aboLit ihe Property or therc is lation of any
Enviror { concermng tHERPToperty: ]nfsuéh an event, Morig 1all take all
necessa al action in accof;da‘nce with a,i'iy Env1ronmer )|

(D) Mortga; >di ’ly notlfy Igt;’:g J_jih iﬁ\w*rltmg as s0o1n/ has reason to
believe or thrententdivestigation a1  relating to

ﬂle releuuv O UHCalCIICa ICiCasc O1 auy liarairdous SUOSIAIICC O UIC Vicialon of any

Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened

action, by private or public entities to purchase or take any or all of the Property through
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19.

condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and
other hazards and risks reasonably associated with the Property due to its type and location.
This insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at I.ender's option,
obtain covers (s of this

Security Inst Document is

All insurance ad4e lma w agd's s a standard
"mortgage cl d m bbeﬁﬁ m nmediately
notify Lende: atio termination_ of th urance Lender sk 1e right to
hold the polic mrpr%‘ém?ﬁ&ﬁ?e OHé;l (B mm% sive to Lender
all receipts of d premuﬂllieuﬂ mm:tlem dirfgagor Sha sive immediate

notice to the insurance carrier and Lender. Lender may make proof of loss if not made
immediately by Morigagor

Unless otherwise agreed inwriting, all insurance proceeds shall be applicd 'to the restoration or
repair of the Property orto the Secured Debt, whether or not then'due, at Lender's option. Any
application of proceedsyio prineipal shall not exiend or postpone the duc.date of the scheduled
payment nor change the amount of any payment. Any excess will be paid to the Mortgagor. If
the Property is acquired'by ender, Mortgagor's right'to any insurance policies and proceeds
resulting from damage,to the'Property before thevacquisition shzll pass to Lender to the extent
of the Securcd Debt immediately before the M%}f}tlon

20. ESCROW FOR TAXES AND INSU T:@L otherwise provided in 2 separate
agreement, Morigagor will not be re f’d o pay td “’u der funds for taxes afid insurance in
€scrow. ;— F

21. FINANCIAL 'S AND ADDB’IGNAL DOC!:?NIENTS Mopt provide to
Lender upon {inancial state”m Ji‘*)r pf nation Lende; asonably
necessary. MV N0 sign, dehveffﬂ“ EmEl 1le any additio r certifications
that Lender 1 38 P 's obligations
under this Security Instrument and ‘Lender's lien status on the ‘Property. In addition, Lender
may file a financing statement s1gned by the Lender instead of Mortgagor with the appropriate
public officials.
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22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Mortgagor signs
this Security Instrument but does not sign an evidence of debt, Mortgagor does so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any
rights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or
any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Mortgagor and Lender.
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the Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

O Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.
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O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code.

O Riders. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
O Condominium Rider O Planned Unit Development Rider OO Other

Additional Terms.

L]
Document is

SIGNATURES: & odISWA Mool BEES oG lelad covooenis contained in this
Security Instrume d hments Mo orgalso acknowledges repein copy of this
Security Instrument s IEf l%glé the L el%’ of
GLENWOOD PROPER// the Lake County Recorder'
(Signaturdf ff/ p | Date) = (Signaiiro) (Date)
JOSEPH D. G E*’MEMB g
ACKNOWLEDGVIENT:

STATE OF , ‘OUN'] OF {ak } ss.
(Individual) Before me, “Vieso S | L%ff\ b ' fies, LLC

a Notary Publ s JASEH day o I ( , C1lonwood Popees,

mexed mortgage.

oy Joﬁqluw D- e, memoel
y cox

ission expires: 12/4320
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This instrument was prepared by FIRST STATE BANK OF PORTER
230 LINCOLN STREET PORTER, IN 46304

Mail Tax Statements to (name, address):
GLENWOOD PROPERTIES, LLC

786 W 600 N.
HOBART, IN 46342

I affirm, undef menalties eto redact each Social

Printed Name: D

Loan origination or,
NMLS ID
Loan originator
NMLS ID

’:;OV

s
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