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ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF RENTS dated October 6, 2015, is made and ext
address is 1001 Perthshire Ln., Dver, IN 46311/ and Kathleen . Padul

Dyer, IN. 46311, as
is 9204 Columbia Av

ASSIGNMENT. For\ A
conveys to Lender a
Property located in L

Lot 1 in Costanz
in the Office of tl

N~

~

¥

+
¥

or's right, titlejgand i
tate of Indizna: |

to tha Town GPDY
County, In

The Property or itS aqiress s \IVIIIIIIUIII" RITVWIT ao
identification number is 45-11-18-127-006.000-034.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FIDELITY NATIONAL
TITLE CONMPARY

A00-7895

nterast in .

Munster, IN 46321 (referred tobelow as "Lender").
- \ @“’&’ |
consideration, Gr hereby'a gns, grants a cont

£

¥

ited betweet
whose addre
1ants in ccrmmon (referred to below as “"Grantor") and Peoples

e

aren Costanza, whose
is 1216 Royal Dublin,
nk SB, whose address

acurity interest in, and
ie following described

lat Book 99, page 20,

H103-114359 Jotiet St Dyer, IN 46311. The Property tax

2l -
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PAYMENT AND PERFORMANCE. Except as otherwise ‘provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding. '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign- Crantar hae thae filll richt nowar and artharityvy +a antar inta thic I\eeiqnment and to assign
and convey the R

[ ]
No Prior Assignm f mm&trtslw A any other person by
any instrument nc
No Further Trans Mgt ell(?k‘n nluglélﬂém d of any of Grantor's

rights in the Rents exo: ’Fiﬁ@mmi'ﬁé‘ﬁetgiw%ﬁe property of
LENDER'S RIGHT TO REGEIVE ANRCOLLEGT RENTS:t -ditievshalilbave the right 2t any time, and even

though no default st have occurred under this Assighment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send netices torany and-al tenants of the Property advising them of this
Assignment and directing alllRents to be paid directly t0 Lender or Lender's agent.

Enter the Propert Lender | enter upon and take possession the Property; demand, collect and
receive from the tenants or from any other persons liable therefar, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 1o recover posse - of the Property; colic e'Rents and remove any tenant or tenants or
other persons frorm the Property.

g

Maintain the Prope Lender may enter upon t“me Pro,)orty to maintain the Property and keep the same in
repair; to pay the custs thereof and of all Services offall ﬂmployees including their equipment, and of all
continuing costs ~ypenses of maintaiting/the F’roperty fi| proper repair and « tion, and also to pay
all taxes, assessn 1d water utilities, and the premlums gn fire and oft { e effected by Lender
on the Property. = ° :

Compliance with r_may do any an'*: c't ‘mgs to execute vith the laws of the
State of Indiana sther laws, roidS arders, ordinarf sments of all other

governmental age

i~ SR R

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregomg acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termlnatlon fee requ"-,\,-l s lmvar cabhall kA '—\H:A byt Rroantar i noarmitdad Iy-\-.. AarmmliAanllA LAava,

LENDER'S EXPENDIT a ing j N 2rially affect Lender's
interest in the Prope rﬂﬁgﬁgfiéﬁml& Q ment or any Related
Documents, including 7 m nﬁaﬁ(m OfgPay VA iy amounts Grantor is
required to discharge uhdeg @f} y TMI\ Grantor's behalf may
(but shall not be obl d take action that Jender deems appropriaic, in 1g but not limited to
discharging or paying alt .;!’,‘]ﬁéﬁs,ligc‘a i l’ss EriBaf e, Eﬁ’ot claims, at any time levied or
placed on the Rents of the Propertihandl pajing @@Qﬁﬂfyrﬁw(n;deb!aining and preserving the Property.

All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses will become a part of the Indebtedness and, at Lend option, wil ). be payable on demand; (B)
be -added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; er (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and

remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, 'shall constitute an Event of Default under this
Assignment: ‘

Payment Default. Grantor fails to make any;pavinent whenedue under the Indebtednéss.

Other Defaults. Yor fails to comply=with Eorito| [perferm any other tern ligation, covenant or
condition containt is Assignment or in any.cf theiRglated Documents or ly with or to perform
any term, obligati it or condition<gontained in any;other agrecmer Lender and Grantor.
Default on Other -ailuretof Grantarhithitire time require ignment to make any
payment for taxe: I Fother paymen tnecessan or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents. -

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
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the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings.

Commencement of foreclosure or forfeiture proceedings, whether by

judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any

governmental agency against the Rents or any property securing the Indebtedness.
gamishment of any of Grantor's accounts, including deposit accounts, with Lender.

This includes a
However, this Event

of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting
the Indebtedness
liability under, an

Adverse Change.
prospect of paymr

Insecurity. Lende

RIGHTS AND REME
thereafter, Lender me¢
rights or remedies prt

Accelerate Indebi
entire Indebtedne
required to pay.

Collect Rents. L
and collect the R
Lender's costs,
provided for in th
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<
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In furtherance of this right, Lender :
ender's Right to Receivesand Colieét Rents Section, above.
>r irrevocably designates-tender ss C‘rantors attorney-in-f

ar users to Lender in-responss to Lender's der
= made, whetherlor notzanyspraper grounds for the

subparagraph elthei it person by agent,

have the nght o have d receiver -

£

s Guarantor of any of
tes the validity of, or

or Lender believes the

ault and at any time
addition to any other

Srantor to declare the
hat Grantor would be

ssion of the Property
eeds, over and above
il have all the rights
le Rents are collected

fo endorse instruments

collect the proceeds.
satisfy the obligations
existed. Lender may
2iver.

ssession of all or any
operate the Property

preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and

above the cost of the receivership, against the Indebtedness.

The receiver may serve without bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent

value of the Property exceeds the Indebtedness by a substantial amount.

disqualify a person from serving as a receiver.

Employment by Lender shall not

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

by law.

Election of Remedies.

Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses.

If Lender institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PFI"\\'IDII‘\IID Tl ~ I—",\ iem s el m A A~ —«-A--'n'»-—- Aro A moart A s ASSIgnment

Amendments. Esm ﬁi& nstitutes the entire
understanding an I?tﬁ m orth in 1ent. No alteration of
or amendment tc i€ ﬁl ﬁfF Em jned by the party or
parties sought to g M T FT !

Caption Headings. - C<ptfilneadidus dnithisedssigmnehiea fmp@myemf noses only and are not to

be used to interpret’or define t{ﬁgﬂi\:aﬂns thls A Si ecorder‘

Governing Law. is Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Joint and Several Liability. ‘All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor sh 1ean each and every Grantor. This r at each Grantor signing below

is responsible for|all obligationsin this Assignment.

Merger. There shall be, no“merger of the interest estate /created by this assignment with any other
interest or estate in the Propertyat any time held by cr forthe benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) " all cases where theresis shcre thavone Borrower or Grantor, then all words used in

this Assignment in the singular shall be d@émed to have-teen used .in the plural” where the context and
construction so r > (2)_ If more tharlShe person | sighs this Assignment as intor," the obligations
of each Grantor ¢ and several. This'means=that.if llender brings a2 law ider may sue any one
or more of the G ~Borrower and Granior;ate notittie same person 2ed not sue Borrower
first, and that Bo ot be joined inZARyiawedit (3) The nam aragraphs or sections
in this Assignmei nience purposeSIonly. They are not terpret or define the

provisions of this

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
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United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending

provision illegal, i
provision shall b
provision cannot
required by law,

2asible, the offending
dle. If the offending
it. Unless otherwise
Assignment shall not

Assignment.
lawful money of the
and the plural shall inchu
this Assignment shal

7 Mﬂ'ﬁl"ﬁﬂi@l&hﬁ

Thmsjﬁwumm&tmsthtet nog)m'ftf'glf
erl

>nt shall ii bidl;ﬁ nd liurel{ the f the parties

hip of the 5:9& fhther than ¢

may deal with Grantors successors with reference to thi

affect the legality

Successors and i
interest, this Assigr
assigns. If own¢
notice, to Grantc

transfer of Grantor's
their successors and
ntor, Lender, without
Assignment and the

Indebtedness by way of forbearance ion without releasin tor from the obligations of this
Assignment or liability underthe lndebtedness.
Time is of the Essence, Time'is of the essence in the performance of this " Assignme
Waive Jury. All parties to this 'Assignment hereby waive the ht to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms.shall_have the following mezanings when used in this

hall mean amounts in
jall include the plural,

10t otherwise defined in
ial Code:

is ASSIGNMENT OF
schedules attached to

Unless ecmcally stated to the contrary, all references to dollar amount:
ited States of America. \./\azcrd‘z and igrms used in the singulal
the singular, as the, c,c,r.roxt may quL.ure Words and terr

2 meanings attnba*nd tasuch termb in the Uniform C
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Assignment. Th
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Borrower. The w neans

,
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Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Karen Costanza and Kathleen M. Padula.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated October 6, 2015, in the original principal amount
of $1,331,301.31 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property"” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promlssory notes, credit agreements, loan
agreements, env jes, deeds of trust,

security deeds, c ﬁmﬁié di iments, whether now
or hereafter existi n ﬁf S-s '

Rents. The wor: N' F ﬁ!AL 1d interest in, to and
under any and all it and futureleases, Including, wit oﬁ all rey enue, income, issues,

royalties, bonuses, accoliils peceMakiescasipor seathiiy fpgpe ) df profits and proceeds
or to epve ro!

from the Property, and other p ts and ‘ﬁneflts er uch leases of every kind
and nature, whetherdue novfﬁ'q;éﬁiﬂ € ﬂ’g‘Wﬂ% @rantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES H \D A [HE"PROV JF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON OCTOBER 6, 2015.

.
x %/\

en Costanza

Al

Katﬁleen M. Padulz

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Indiana )
) S8
COUNTY OF Lake )

3\

On this day before me, the undersngned Notary Public, personally appeared Karen Costanza and Kathleen M.
Padula, to me knowr
acknowledged that t
purposes therein mer

Shannon Stier

IENT OF RENTS, and
ed, for the uses and

“PE AR
o NOTOFEICTALL

-~ This Document is th'@fi’mpbm}r_&
e State thaJaalse County Mﬂﬁm-explres

, 2015

Notary Public in and f 3~14-23
A9%  SHANNONETIENER. i
‘;: M ake County
P y Commissior Expil
Sp10, y Ly '\oaplres
| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unles juired by law (Sandra J a, Commercial Process

This ASSIGNMENT ¢

‘NTS was prepared bys




