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MORTGAGE

THIS MORTGAGE dated October 63 2015, is made and executed between Karen Cos
1001 Perthshire Ln.,| Dyer, IN ‘46311 and Kathieen M. Padula, whose address is 121¢
46311, as tenants in common rred to below as "Grar ) and Peoples Bank SB,
Columbia Ave, Munster, IN 46321 (referred to below as "Lender“).

1za, whose address is
loyal Dublin, Dyer, IN.
hose address is 9204

GRANT OF MORTGA(
of Grantor's right, title, ¢
subsequently erectec
appurtenances; all w
irrigation rights); anc
limitation all minerals
State of Indiana:

Lot 1 in Costanz:

The Real Property or its address is commonly known as 1103-1159 Joliet St., Dyer, IN 46311.

B S e I B

in the Office of the Recorder of Lake Co-u-nty, Indiana.

Property tax identification number is 45-11-18-127-006.000-034.

As more fully described in this mortgage, the Property includes:
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TITLE COMPARNY
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i’conveys to Lender all

1er with all existing or
rights of way, and
utilities with ditch or
ty, including without
;ated in Lake County,

at Book 99, page 20,

.The Real

(a) all extensions, improvements, substitutes,
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replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER e s-othenwise provided. ig i r shall pay to Lender
all amounts secured | g .,B()a@umenthilsl. Grantor's obligations
under this Mortgage.

POSSESSION AND N A ,NGI’J;MFIQLAL' ossession and use of

the Property shall be b .th llowing provjsio
pery Tifis Document is the groP :
Possession and Use. Until th CCSLEe e tan Event efau F:!‘_!Graritor may 4. remain in possession
and control of thé Property; ( %ﬁ QKE} 9%#136 ‘and (8) collect the Rents from the
Property.
Duty to Maintain. Grantor shall maintain the Prope in tenantable condition and |promptly perform all

repairs, replacements, and mainténance necessary to preserve its val

Compliance With Environm I'Laws. Grantor represents and wal Lender that: (1) During the
period of Grantor's ownershiprof the Property, there has been no usé, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,

about or from the Fropei (2) «Grantor has no knowledge .0f, or reason to believe| that there has been,
except as previously disclosed to and acknowledged by iender in writing, (a) any breach or violation of
any Environmental Llaws, (b) any use, generatiofiiimanufacture, storage, treatment, disposal, release or
threatened releass of any Hazardous Substageeibetidas, about or from the Property by any prior owners
or occupants of the Property, or (c) any agtial or threateried litigation or claims of any kind by any person
relating to such ars; and  (3) Exceptfas [previoushy-idisclosed to and ac ledged by Lender in
writing, (a) neitt Wor ner any tenanticoniractor, 2gent or other authoyi: - of the Property shall
use, generate, m re, treat, dispese of or rélease any Hazardc nce on, under, about
or from the Proj b) any such @etiityvshallbe conducted e with all applicable
federal, state, ar sgulations and?ardinances, including on all Environmental
Laws. Grantor a N ' such inspections and

tests, at Grantor's expense, as Lender may deem appropriate to determlne compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
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otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. lLender and/Lender's agents and representatives may enter upon the Real Property

at all reasonable 1 naei's ineiesis and g perty for purposes of
Grantor's compli eSO IrS e Dot

Compliance with M j ebﬁlﬁtmu all laws, ordinances,
and regulations, ) > (ﬂn'rff '1. icable to the use or
occupancy of the ﬁ without limitati the Amerlca Wit ies Act. Grantor may
contest in good raﬂyiij (aa‘a\}l %1 %E éfy R mpliance during any
proceeding, inclu/ ] approprﬂwlpﬁbe@bmﬁﬁﬂﬁq(hmﬁed Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's ‘interests in the Property are not jeopardized. Lender

may require Grantor to post adequate security' or a surety bond reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to th cts set forth above in this section, v m the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS.| The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: .

Payment. Grantor shall pay when due (and g éfieyents prior to delinquency) taxes, payroll taxes,

special taxes, assessments, water charges SRt Sewse/ serwce charges levied against or on account of the
Property, and shall pay when due all claimsifeiwork denéson or for services rendered or material furnished
to the Property. vtor shall maintain tH&/Property: fres: Bt any liens having p / over or equal to the
interest of Lende this Mortgage, except.forthose liens specifically ac in writing by Lender,
and except for t ~{axes and asspssment‘w not dl,e as further st the Right to Contest
paragraph. %, IN >

Right to Contest rithhold payme Tt Of any tax in connection with a

gOOd faith disputu GVer uie CigauGitiopay, SO10hg as LehGerS nicsl in e+ .u,.mrty is not ]eopardlzed
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or

. other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additiona! obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
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lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance poI10|es Additionally, Grantor shall maintain
such other insur: d boiler insurance as

Lender may requ ritt iﬁ ij such form as may be
reasonably accep m éﬁfmi&: ige from each insurer
containing a stipu 5 m ﬁ Mﬂ N limum of twenty (20) .
days' prior writte m fﬁ !1 i , liability for failure to
give such notice. 4ran n‘ijghcy also shall lncI e an endorsement provic hat coverage in favor

of Lender will not bg GRaPRG B4, 15436 B2 ioR Bredetan rntor or any other person.
Should the Real Property be lm@miﬁgtﬂéé@d&é{ﬂmstrator the Federal Emergency

Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a

special flood hazard area, f full ung ipal | of the any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender;"and to maintain such insurance for the term of the lo:

Application of Proceeds. Grantor shall promptly notify Lender of any l6ss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds fo the reduction of the-indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Propeny: If Lender elects to apply the proceeds to restoration

and repair, Granter shall repair or replace thes dﬁmaged oralestroyed Improvements in-a manner satisfactory
to Lender. Lender shall; upon satlsfactory proof of such*expenditure, pay or riburse Grantor from the
proceeds for the snable cost of repaif=firestoration {®Grantor is not in def under this Mortgage.
Any proceeds wh s not been disbursed within=¥80days after their recei ~hich Lender has not
committed to the . toration of-the. Proparty shall be used first ny amount owing to
Lender under this hen tQ pay aCc’:r_ued_‘ iserestiand the remain hall be applied to the
principal balance tednass. If éndertihoids any e ment in full of the
Indebtedness, sut be A ir.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
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Lender may be entitled‘upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownefship of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee -
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or

proceeding is commenced that questions Grantor's title or the.interest of Lender under this Mortgage,
Grantor shall de antors _expense, yminal party in such
proceeding, but E()cu @nthlsn e )e represented in the
proceeding by co ider's own choice, and Grantor will deliver, ol e delivered, to Lender

such instruments N@T@FFIGI@E! 1
e a1 T R S F D ARSI RE. oo e, | FerY compies

Survival of Reprisentations mmg%w&gﬁﬁ%g%rantles, and Jagreements made by

Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such fime as Granfor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings/are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may' be necessary to defend the action and obtain the
award. Grantor may be inal party in such pi =ding, but Lender shall be entitled to participate in

the proceeding and to be represented in the proceedingsby counseirof its own choice, and Grantor will
deliver or cause be delivered to Lender suchpidgtruments and documentation as may be requested by
Lender from time {0 time to permlt such parhupatlcn .’

Application of Net Rroceeds. |If all ors: Qny part-of the Property is conderr by eminent domain
proceedings or b nroceeding or purchase in-liet of g@ademnation, Lende at its election require
that all or any p the net proceeds &f -the award be applied to the Iness or the repair or
restoration of the > net proceeds. of-thefaward shall mear after payment of all
reasonable costs, d. attorneys' feesyadiited by Lender in ¢ ' the condemnation.
IMPOSITION OF TA) N A e following provisions

‘relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording ‘or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
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Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security lnterest. ThaAn ramiiae + by Lender Grantor ehall +ake whatever action is "‘quested by Lender tO
perfect and contir erest Rents an antor hereby appoints
Lender as Grantc menen@ulg cessary to perfect or

continue the sec Anted in the Rents and Personal P iion to recording this
Mortgage in the )€ f A n‘rah k ar authorization from
Grantor, file exet lerparts, copies or reproductxons 0 KiC financing statement.

Grantor shall rein
Upon default, Grapt

this security interest.

ropert) > the Property. Upon

default, Grantor s
reasonably conve
receipt of written

Addresses. The
concerning the. s
Uniform Commert

FURTHER ASSURAN!
attorney-in-fact are a

Further Assuranc
execute and deliv

when requested by

times and in suct
of trust, security
of further assurar
or desirable in o
under the Note,
created by this M
by Grantor.

Lender for all costs and expenses incurred in connection with the matters

Attorney-in-Fact.

do so for and in the name of Grantor and at Grantor's expense.

Unless prohibited by law-—or Lender agrees-to

= [Eidés @dbumemtm@ﬂﬁ;gmﬁ
shall n Pérson
Fesan E

re se or detac
] assemblihﬁ%ﬁ ﬁgﬂé roperty in

int to Grantor and Lender and make it available to Lender wit

mand from Lender 1 tent permiited by appli law.
iling addresses of Grantor (debtor) and Lender (secured party)
urity crest granted by this yrtgage may be ‘obtained (e
Code)uaic as stated on the first page of this Mortgage.

S; ATTORNEY-IN-FAC The following provisions relating to
rt of gage:

At any time, and from tlme fo time, upon request of Len
or will cause to be madey excm ied & delivered, to Lender or tc
'der, cause to be filed; “wecorded; rm"‘led or rerecorded, a:
fices and places as Lender may-desii; qpproprlate any and &l
~urity agreements, finanéing statements, contis
ficates, and othér docuienis-as may, in the s

te; complefe perfectgieotitinue, or |

d the Relat ed l"ovurnents and
- ‘L"\ Dearmart,

Arime lama Al

the-contr

=7

manner and at a place
| three (3) days after

»m which information
1 as required by the

rther assurances and

r, Grantor will make,
ender's designee, and

€ case may be, at such

ich mortgages, deeds
tements, instruments
Lender, be necessary
Grantor's obligations
ind security interests
or hereafter acquired

| 1g, Crantor shall reimburse
referred to in this paragraph.

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or deSlrabIe in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

.
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this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition .contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement or any other agreement in favor of any other creditor or person

that may materic the Indebtedness or
Grantor's ability t BIEWMEWE% e lated Documents.
False Statements , re resentatlon or statement made or fi Lender by Grantor or
on Grantor's beh ( M?! rm “ ading in any material
_respect, either nc 'thedime made or furnishe ecomes false or mislc= . any time thereafter.

Defective Collateraliz ;[‘]ﬂ’% Q%M%%%%ﬁmerﬂﬁ es to be in full force and
effect (including failure’ of anyth@haﬂdeo@ﬁuﬂtyrﬂgeoﬂd@ﬂ! perfected sscurity interest or lien)

at any time and for any reason.

Death or Insolvency. The death of C he linsoh » of Gral he appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors; any type of creditor workout, or
the commencement of any proceeding under any bankruptey or linsolvency laws by or [against Grantor.

Creditor or Forfeiture Proceedi Commencement of foreclosure forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, any creditor of Grantor or by any
" governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including-deposit accounts, with Lender. However, this Event of Default shall not

apply if there is & good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the c¢reditor or forfeiture proceequ an ofl'r ‘Grantor gives Lender written notice of the creditor

or forfeiture procesding and deposits witholerder meres or a surety bond for the creditor or forfeiture
proceeding, in an sunt determined by Ler"ier in-its sole d'scretlon as being an quate reserve or bond
for the dispute. - s

Breach of Other t. Any breach? by Grantior: under the terms of - agreement between
Grantor and Len ot remedied Wlthm yarfYleGrace period pr in, including without
limitation any ag: nNg ‘any mdebtedness or other r to Lender, whether

existing now or l¢

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlsputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON-DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immiediately due and payable, including any prepayment penalty that Grantor would be
required to pay.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver V€ ssession of all or any
part of the Proj ﬁ@mmtsﬁ < operate the Property
preceding foreclo and 4 | roperty e proceeds, over and
above the cost i i K: ; Tm > erve without bond if
permitted by law e .Nmm IA he xist r or not the apparent
value of the Prof ;';ﬁ h;! d iﬁgﬂ by a_substantial nt. 1t by Lender shall not
disqualify a person from 1% g’é éﬁt XS ﬁie ﬁiyaﬁré‘f-%zr 6f )
Judicial Foreclosure.< Lender r#k&/eomlﬁgﬁ&g@gg‘&%ﬂfgrantor's interest in all or any part of

the Property.

Deficiency Judgment. With respact to any Grantor who ¢ is personally liable en the Note, Lender may
obtain a judgment for any (deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Wnder all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuationand appraisement laws.

Other Remedies.| Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equit:

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising ds\wahishgnd remedies, Lender shall free to sell all or any
part of the Property together or separately,nsofie sale 67 by separate sales. Lender shall be entitled to bid
at any public sale all oriany portion of theSRroperty.

Notice of Sale. | Rall give Grantor7easonable=noticerof the time and pf any public sale of the
Personal Property ime-after whichiany yprivateisaie or other inter sition of the Personal
Property is to be onable notice shallymeannotice given at e 1ys before the time of
the sale or dispo: of the PersongliPrbperty may be mad 1 with any sale of the

Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing .
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also wiil pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (uniess otherwise required by law), when deposited with a nationally

recognized overnight courier, or, if mailed
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This means that each Grantor signing below is

Lender shall not be deemed to have waived any rights under this -Mortgage unless

No Waiver by Lender.
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

_strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
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or unenforceable as to any person or circumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If own ntor, Lender, without

fice to Grant ) . Mort d th
Innod:acbetedﬁessrir;/ .|0Dr@£mmtjessint SR e o%ligzgsn: r:)f thig
Mortgage or liabi TDFFICIAL'

Time is of the Es ie is of the essence in the performance of this Iv

Waive Jury. All part Eb?ﬂ?x&?&%‘r’eﬂ}ﬁmﬁeﬁiﬁﬂl&e jugfr.\ 1.any action, proceeding,
or counterclaim brought by anthmlgdﬁesGMprecorder!

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically d to 7, all nces to mounts shall mean amounts in
lawful money of the United States of America. 'Words and terims used in/the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the me gs attributed to such terms in the Ur ommercial Code:

Borrower. The word "Borrower" means Karen Costanza and Kathleen M. Padula and includes all co-signers
and co-makers signing the Note and all their successors and assigns.

Default. The word "Default*ymeans the Default set forthmin'this Mortgage in the section titled "Default".

LTy

Environmental La The words “Environmgm‘i‘f{\\,}»u«aw"f-mean any and all state, federal and local statutes,
regulations and ordinarices relating to the pigtection oifizian health or the environment, including without
limitation the Comprehensive Environmesitald Respense GGompensation, and Liability Act of 1980, as
amended, 42 U.¢ sction 9601, et seqmi'CERCEA"); fifle Superfund Amen 5 and Reauthorization
Act of 1986, P 5. 99-499 ("SARA");rtherHazarcous Materiz T ition Act, 49 U.S.C.
Section 1801, et ResoUrce Consé}ryatiqr! ancgRecovery Act, 42 ion 6901, et seq., or
other applicable s MNaws, rules, 6!‘"476,9{*&({3@@;\3"adopted '

Event of Default € ( ault set forth in this

Mortgage in the events of default section of this Mortgage.
Grantor. The word "Grantor" means Karen Costanza and Kathleen M. Padula.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
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Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, ‘mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lendel'. The wor yluo Dalin o, 1w ouLvuogo

Mortgage. The v QQH%@M%&

Note. The word Ns@Fe chi lﬂi ) ginal principal amount
of $1,331,301.3 v Granfor to Lender ether wi renewals of ; of, modifications of,
refinancings of, conss Tlhgsngdumntqs ﬂ;er? is agreement. The maturity
date of the Note A JCtObertﬁ 2ﬂ27 N ICE T p(gg E NOTE CONTAINS A VARIABLE

INTEREST RATE. oun eCOl’

Personal Property. The words "Personal Property" mean all equipment, fixtures, land other articles of

personal property now or hereafter owned by Grantor, and now or hereafter attached| or affixed to the Real
Property; together with !l accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and iocgether with proceeds (including without fimitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Fropestys

Property. The word "Property" means collectively the ‘Real Property and the Personal Property.

Real Property. The words."Real-Property” mean the real property, interests and rights, as further described

in this Mortgage.

Related Documerits. The words "Related Dosiiments!sfean all promissory notes, credit agreements, loan
agreements, environ (VZre gcirity agreements, rtgages, deeds of trust,
security deeds, ¢ re @nts, agreements and iments, whether now
or hereafter exist

Rents. The wort 8 | e re ts, revenues; Jes, royalties, profits,
and other benefit '



MORTGAGE
. Loan No: 60500022794-1 (Continued) Page 12

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X_ Q’%ZZM /. Jdocument 1s
Kathleen M. Padul: NOT OFFICIAL!
This D tis the property of
INDIHILAC A GHNO WLEDSNENT

STATE OF Indiana I )
ss

COUNTY OF La

On this day before me, the undeisigned Notary Public, persenally appeared Karen Costanza and Kathleen M.
Padula, to me known t0 be the individuals descrlb\ed,uu@nd who executed the Mortgage, and acknowledged
that they signed the rtgage as their free an Wxﬁal@qct and deed, for the uses and purposes therein
mentioned. qu -

S, W7
Given under my hanc tficial seal this gt‘-fh [5 émy of  Octobe ,20_15
/ - é.‘ [‘\‘ = r" E
By | %(// . ’ﬁ, i 2A) Re,$1d|ng at L -y
Shahinon Stier e,/ #J;v\i%\““\
Notary Public in and ° Indiana HEEEMy commissi -14-23
I SHANNON STIENER
é‘i} Lake County
* */ My Commission Expires
Lo March 14, 2023

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Sandra J. Duda, Commercial Processor).

This Mortgage was prepared by: Sandra J. Duda, Cbmmercial Processor




