"STAYE OF 1HDIARA
LAKE COUNTY
FILED FOR RECORD
” 2015071978 wmsoci23 amie: 12
- MICHAEL B, BROWH
RECORDER
WHEN RECORDED, MAIL TO: g
AMERICAN AIRLINES FEDERAL CREDIT UNION
MD 2100 P.O. BOX 619001

DFW AIRPORT, TEXAS 75261-9001

Loan Number: 48132
[Space Above This Line For Recording Data)

NANADT O NANMNT
DEFINITIONS Document is

Words used in multiple f Nm @eEeE @! diard defin ns 3, 11, 13, 18, 20 and 21.
Certain rules regarding the words used Mrthis docuiment are i ot 16.

(A) “Security Instrument®’ mez Bhﬁ[@w}ﬂhmtdswhe, pli;myiithaf ters to this document.
(B) “Borrower” is ERIC W. REID ANQ%WMW&@?OWH is the mortgagor under this Security

Instrument.

(C) “Lender” is AMERICAN AIRLINES FEDERAI, CREDIT UNION. Lender is A FEDERAL CREDIT UNION, organized and
* existing under the laws of TEXAS.

Lender’s address is MD 2100 P.O. BOX 619001, DFW AIRPORT, TEXAS 75261-9001, Lender is the mortgagee under this Security

Instrument.

(D) “Note” means the promissory note.signed by Borrower and dated October 9, 2015. The Note states that Borrower owes Lender
THREE HUNDRED EICHTY-FOUR THOUSAND EIGHT HUNDRED AND NO/100 Dollars (U.5./$384,800.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2045.

(E) “Property” means the property tha seribed below under the heading “Ifansfer of Rights in the Property.”

(F) “Loan” means the debt cvidenced by the Note, plus interest, asy,prepayment charges and late charges due under the Note, and all
sums due under this Security [nstrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument-ti
Borrower [check box as ap bl

1¢ Riders are to be executed by

[] Adjustable Rate (] Condomini ; Rider
[1 Balloon Rider ¥]  Planned I
] 1-4 Family Ride {1 Biweekly P2
[] Other [Specify]
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property, (ii) condemnation
or other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(0) “RESPA” means the F
X (12 C.FR. Part 1024), as
the same subject matter. A
regard to a “federally relate

1ting regulation, Regulation
n or regulation that governs
ictions that are imposed in
: loan” under RESPA.
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(P) “Successor in Interest
Borrower’s obligations und

TRANSFER OF RIGHTS I

This Security Instrume

£ PROPE¢ Lake County Recorder!

secures to Lender: (i) the repayment of the Loan, and all renewals, exten

as and modifications of the

Note; and (ii) the performance of Bor: s cove sement - this Sec yment and|the Note. For this purpose,
Borrower does hereby mortgage, grant-and convey to Lender and 1.ender’s. successors and assigns, the following described property
located in the County of LAKI:
LOT 88 IN WHITE HAWK CGUNTRY CLUB-PHASE 1, AN ADDITION 1 i CITY OF CROWN POINT, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOIK 83 PAGE 58, AND AMENDED BY A CERTAIN
"CERTIFICATE OF CORRECTION" RECORDED OCTOBER 28, 1997 AS DOCUMENT NO, 97073314, IN THE
OFFICE OF THE RECORDED OF LAKE COUNTY, INDIA!
Parcel ID Number: 45-16-06-228-010.000-042

which currently has the

TOGETHER WITH al
now or hereafter a part of
foregoing is referred to in ¢t

BORROWER COVEX
convey the Property and

Iress of: 817 ALDERBROOK wLOURT
CROWN POIN I‘ INDIANA 463(,7 (“Property Address™)

Wrovements now or hereaﬁcr erecied orn the property, and all eas¢
411 replacemeriés and.additions shali also be cover
nent as the “Properfv

lawfully selsed of the estate hereby cor

1€ cC

generally the title to the Property against all claims and demands, subject to any encumbrances of record.

appurtenances, and fixtures
arity Instrument. All of the

right to mortgage, grant and
r warrants and will defend

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower If not apphed earller such funds will be applled to the outstandmg principal balance under

the Note immediately prior t
relieve Borrower from mal
secured by this Security Ins

2. Application of Pay
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Borrower’s obligation to p:
event of such waiver, Borr¢ thy, Items for which payment of
Funds has been waived by L requires, shall furnish ich payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to prov1de recelpts ‘shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments

Upon payment in full isS
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Borrower any Funds held by
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connection with the review determination restifiog.from’an objection by B
If Borrower fails to m: v cS described above, Lender niay gb age, at Lender’s option and

Borrower’s expense. Lender o obligationto purchase any particular type or-dmount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applled in the order prov1ded fori in Section 2.

If Borrower abandons le i laim and related matters. If
Borrower does not respond Oill LCildct uiat uic iisuiaigc lea claim, then Lender may
negotiate and settle the clai cum@tﬂtgls ender acquires the Property
under Section 22 or otherw hereby assigns to Lender (a) Borrower’s rlghts \ oceeds in an amount not to

exceed the amounts unpaid m ﬂ o (other than the right to any
refund of unearned premiw det-all Pro; ; s such rights are applicable
to the coverage of the Prop v € % Eiaio y or to pay amounts unpaid
under the Note or this Security 1 Eﬁ&&ﬁ&lﬁm iﬁdéﬂg ﬁ %8%% 6f
the Lake County Recorder!
6. Occupancy. Borrower shall occupy, estabhsh and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s prmclpal idence for at least one year

after the date of occupancy, unless [ otherw writin h consen t'be unreasonably withheld, or unless
extenuating circumstances exist which are'beyond Borrower s control

7. Preservation, Maintenance and Protection of the Property: Inspections. Bc Ul not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration 15 not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for'the 2paits and restoration in a single pavment or in a series of progress

payments as the work is completed. If the insurance or Cendetfination proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borsower’s obligation for the campietion of suct’€pair or restoration.

Lender or its agent ma >reasonable entries upoi-and|inspeciions'af ihe Property. If it has reas s cause, Lender may inspect
the interior of the improver the Property. Lender-shall give Bérrower notice at the tim % » such an interior inspection

specifying such reasonable

8. Borrower’s Loan A ower shall be in defslttiietiring the Loan apyp Borrower Or any persons or
entities acting at the direct with BOITOWEr's knowledge of consent ;, misleading, or inaccurate
information or statements {o Lender (or failed to- provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c)
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Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the - mortgage msurer that prev1ously provxded such i insurance and Borrower was required to make separately

designated payments toward :quired to obtain coverage
substantially equivalent to ty cviously i ciiect, at a costgu the cost to Borrower of the
Mortgage Insurance previc of mmﬂﬂ'sels e itially equivalent Mortgage
Insurance coverage is not a W nall continue to pay to Lender the amount of the ignated payments that were

due when the insurance cc Nm& fim At ectf ts as a non-refundable loss
reserve in lieu of Mortgage €. Sug shal dh the Loan is ultimately paid
in full, and Lender shall no to OITOWeEr any interest SS 1€ r can no longer require loss
reserve payments if Mortga :rEh:Bg Q “1 fainﬁ %ﬁgﬁ}ﬁﬁfﬁ ‘Iif vided by an ignsure(rl selected
by Lender again becomes availabig, is obtgifigds aidd Ende esigadiedpayments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a ne: 1dable until T ’s requiren Tortgage [nsurance ends in accordance
with any written agreement between Borfower and Lender providing fopsuch termination o unitil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay int¢rest at the rate provided in the Not

Mortgage Insurance reimburses L r (or any entity that purchases the Note) for i ;e it may incur if Borrower does not
repay the Loan as agreed. Borrower is nota party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduice losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties).t se agreements. These agreen may require the mortgage insurer to make payments using
any source of funds that mortgage insurer may have available (which may include funds obtaincd from Mortgage Insurance
premiums).

As a result of these agraements, Lender, any purchaser@f e \I ar:other insurer, any reinsurer, 2ny other entity, or any affiliate of

any of the foregoing, may receive (directly or indirectly) amignnts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Ins in exchange for sharing'S¢ modifying the 1idrtgage insurer’s rick, oy 1g losses. If such agreement
provides that an affiliate o takes a share of thetinsurer s tisk-in exchange for a share of it ims paid to the insurer, the
arrangement is often termec wsurance.” Further

(a) Any such agreemc flect the amountsthat.Boriower.iias agreed fo pa re Insurance, or any other
terms of the Loan. Such : not increase the @meulifyBorrower will owe f surance, and they will not
entitle Borrower to any re

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under the

Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taki

rket value of the Property

immediately before the par 1055 Hl ValuC 1S 1655 uldil e ¢ red immediately before the
partial taking, destruction, « m@nﬁlslsl ‘ ellaneous Proceeds shall be
applied to the sums secured Lrument whether or not the sums are then du

If the Property is aban NQT nm@i% 2 ‘arty (as defined in the next
sentence) offers to make ar 16 setll d d to [end 1 30 days after the date the
notice is given, Lender is a ¥4 mgm gforati repair of the Property or to
the sums secured by this Secufity I % Mﬁﬁ%ﬁﬁ%ﬁﬁ gﬁw& third pgrty that owespBrcgrower
Miscellaneous Proceeds or the paty against heni Boftowef as ex; wﬁgyfmtlopd@fdMlscellam Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in I.ender’s judgment, could result
in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and ceeler urred te as pre Section 19, by causing the action or

proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture ofthe Broperty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are

attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that aremot applied to restoration or repair of the Propertysshail be applicd in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Suggessorsiinterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower@i todefuse’ i extend time for payment or otherivise modify amortization of

the sums secured by this Security Instrument by reason ef 2ty demand nxédie-by the original Borrower ¢r any Successors in Interest of
Borrower. Any forbearance nder in exercising any 54t or reniedy in¢liding, without limitation r’s acceptance of payments

from third persons, entities ssors in Interest of Borrower. or. in-amounts-less than the amount , shall not be a waiver of or
preclude the exercise of any I

13. Joint and Severa igners; Successo¥sisii Aesxgns Bound ¥t and agrees that Borrower’s
obligations and liability sha al, However, any Borrower who co-signst ent but does not execute the
Note (a “co-signer™): (a) is co-signing this Security-Instrument mortgage, grant and convey the co-signer’s interest in the Property

under the terms of this Security Instrument; (b) i is not personally obhgated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices grven by Borrower or Lender in connectlon w1th thlS Securlty Instrument must be in writing. Any notice to

Borrower in connection wit! iy nailed by first class mail or
when aCtualIy delivered to ad il SCilt UY OuiCl iliCaiis. tNic £ hall constitute notice to all
Borrowers unless Applicab 1 @ﬂmmsl be Idress unless Borrower has

designated a substitute noti rioticeg to Lender. Borrower shall promptly notii

?hi?‘iirei?f?;’iﬁrffoie%ﬁ??@fﬁ LS EOFEICIALL
: %ﬂ%ﬁhﬁ%ﬁfﬁkﬁﬂmﬂﬁmf

Lender shall be given by d
» Lender. #fagy Aotickrequiied dpstydmand is also I'CL‘

another address by notice tc
111 satisfy the corresponding requirement nder thrs Security Instrument.

wer’s change of address. If
change of address through
ny one time. Any notice to
less Lender has designated
amed to have been given to
d under Applicable Law, the

e

Lender until actually receivs
Applicable Law requiremer;

16. Governing Law; Severability sof C “his Se Instrumen soverned by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations. contained in/this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall. not be construed as a prohibition against agreeme ict. In the event that any provision or
clause of this Security Instrument or the Nete conflicts with Applicable Law, such conflict shatinof affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisic

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in'the singular shall mean and includ plural and vice versa; and (c) the word “may” gives sole

discretion without any oblig

17. Borrower’s Copy. &

18. Transfer of the Pr
legal or beneficial interest i
for deed, installment sales
purchaser.

If all or any part of th
beneficial interest in Borror

full of all sums secured by this Security Instrument. However, th

by Applicable Law.

>n to take any action.

\»,r \:‘,

wer shall be given one copy ok ﬂre hote i of this Security Instrument

Beneficial Interest th Bormwel Aa ..sed in this Section 18, “In
0 including, butnet limited to; those beneficial interests trai
W agreement the infent of V\.hlcl'\ is the transft

‘est in the Prope'ty lb sold or transfe

A N ittt T A onde samd A 1o

A

is option shall not be’exercised

{

<

in the Property” means any
n a bond for deed, contract
rower at a future date to a

not a natural person and a
juire immediate payment in
"such exercise is prohibited

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys” fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the “Loan Servicer”) that collects Periodic Payments due under the Note and thls Security Instrument and performs other mortgage

loan servicing obligations u N be one or more changes of the
Loan Servicer unrelated to is a change of ihe Loan @ervicer given written notice of the
change which will state the ‘@ @umnticl@ vhi uld be made and any other
information RESPA require ' with a notice of transfer of servicing. If the Note is's fter the Loan is serviced by
a Loan Servicer other than mmwmyiﬂm% 10 will remain with the Loan
Servicer or be transferred t s) & purchas ; otherwise provided by the

Note purchaser.

Neither Borrower nor ] Ehﬁ%&?ﬁﬂ@?&?&é& tg'- M]BEQPCEW either.an individual litigant or the member
of a class) that arises from tHe otier party’§factions, pilks qj’gﬂﬁ?mﬂb@gpd@rt}lat alleges that the other party has breached

any provision of, or any duty owed by reason of; this Security Instrumerit, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of ¢ tice to /e acti \pplicable ides a time period which must elapse
before certain action can be taken, that time-period will e deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy 10tice and opportunity to take corrective actic ns of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatilersolvents; materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (¢) “Environmental ©lganap* iacludes any response action, remedial action, or removal action,

as defined in Envirénmental rand (d) an “Environmenial\t2ofidition” means a condition that can cause, contribute to, or otherwise
trigger an Environmental Clearivy : .

Borrower shall not cau srmit the presence, useGisnosalsstorage, oirelease of any Hazardous ances, or threaten to release
any Hazardous Substances, the Property. Borrower. shalEnot=do, for-allow anyone €lse tc hing affecting the Property
(a) that is in violation of an; >ntal Law, (b) whichiereates an Envirormental Condition ¢ due to the presence, use, or
release of a Hazardous Sub a_condition that adversely affectstitic value of the Pi 2ceding two sentences shall
not apply to the presence, u the Property of sittalquantities of Hazardous 8 : generally recognized to be
appropriate to normal reside in I the P ty (includi % ous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon pay f all ity Inst t, Lender shall rel his Security Instrument. Lender
may Charge Borrower a fec 1iistUi UiliCiiL, vl OIlLY 1L Uiy X N 7 for services rendered and
the charging of the fee is p pycument lS

24. Waiver of Valuati NW‘@FFI@TWT?
;gll.JLéEIELgr?I.JrE?{BLIG‘ .TﬁYSAﬁ Jﬂ%ﬁx é’H’fE% 198 ﬁl I(-Ielétc):(o'g)'f AC ID RETURN IT TO THE
BY SIGNING BELOW, Borrower acthealdagﬁ Gm@&%&&mﬂ@lﬂmsd in this urity Instrument and in any

Rider executed by Borrower and recorded with it.

Witnesses:

-Witriess -Witness

?’ — S f7
(Seal) o7 1)
ERIC W. REID -Borzower MARIK REID / -Borrower
| | seg, Y Bee

STATE OF INDIANA, - 2ke 5 County ss:
On this Jth day of ~ - 7 i before me, the undersigned, ary Public in and for said
County, personally appeare “W. REID and MARIA REID, ‘and ackngyvledged the executioi oregoing instrument.

WITNESS my hand and of

)

Loan originator (organization): AMERICAN AIRLINES FEDERAL CREDIT UNION; NMLS #: 412496
Loan originator (individual): VANESSA CAVALINE ; NMLS #: 493845 ;«“,“l) RENEE J. WELLS

U8 Notary Putiic, State of Indi
@ ary of Indiana

My Commission Expires: _

Notary Py

Jaspar County
My Commission Expires July 8, 2017

Page 10 of 11
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This instrument was prepared by:

MCGLINCHEY, STAFFORD AND YOUNGBLOOD & ASSOCIATES, PLLC
DAVID PEDERSON

2711 N. HASKELL AVE., SUITE 2700

DALLAS, TX 75204

214-257-1700

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,
unless required by law.

-y /

y
Signature DOJJ:-((L (edaydy
Printed Name:

Mail Tax Statements To:
AMERICAN AIRLINES

MD 2100 P.O. BOX 61900
DFW AIRPORT, TEXAS

" ‘s‘l‘;’ \‘ .._.'

., o
Teenanset®

JVDIAND, >

Teppnnstt
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Loan Number: 48132

THIS PLANNED "k gday of October, 2015, and is
incorporated into and shall be : ;

Deed (the “Security the Borrower™) to secure
DERAL CREDIT

UNION (the “L¢ y Instrument and
located at:
The Property inc together with other

such parcels and

(the “Declaratior

(the “PUD”). The Property & \ : sociation or equivalent
entity owning or managing the co : ers Association”) and the

Borrower and Lender further coven

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (1) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

. DESIERETs,
 NOTGERICIKE:

B. Property 1
insurance carrier
which provides i
loss by fire, haza

1erally accepted
'y to Lender and
iods, and against
1cluding, but not

limited to, earthe ves the provision
in Section 3 fort m tto Lender ofthe ye remium installmen 2rty insurance on
the Property; and (i3) Hﬁ S ég ﬁé‘{)&xﬁ i ﬁag xgji‘n mce coverage on the
Property is deem<d satisfied t(thﬁ)lgaﬂﬁmt@m@ davemgenisprawided by the Ovners Association
policy.

What Lender requires nditi iver ¢ nge duri ma of the loan.

Borrower shall give I ender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket p

In the event |of a distributien of'property insurance proceeds in lieu ofjrestoration or re¢pair following a
loss to the Property, or to common areas and facilities of the PUID, any proceeds payable|to Borrower are
hereby assigned and shal paid4o Lender. Lender s! y the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

C. Public Liability Insurance. Borrower ' to insure that the

Owners Associatiog

coverage to Len

D. Condem
Borrower in cor
common areas at
and shall be paic

-
¥
A

:nrlc chall ha ann n:u“ hyu T and

Instrument as provided in Section 11:

ount, and extent of

:ntial, payable to

Property or the
hereby assigned
1 by the Security

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. I B ! ot pay PUDd i \ Lender may pay them.
Any amounts dis A his paragraph F shall besome 2t orrower secured
by the Security Ir ommgrnfo&s terms o se amounts shall
bear interest fror f a 1t all bespayabic ‘est, upon notice
from Lender to E oA ,AMMnﬁF Fi ﬁ TAT:!

BY SIGNING BELChBerbheraccepivand spseedtetho tans endoovens’ ined in this PUD
Rider. 119 ' 1

; he Lake County Recorder!
- / TH G  TES. ZZ—(Seal)
ERIC W. REID -Borrower % I _-Borrower

~ L\

F~
it
/NDIAND
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