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This Document is the property of
DEFINITIONS the Lake County Recorder!

Words used in multiple sections of this document are defined below and other words ar2 defined

in Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this
document are also provided'in Section

A " Security Insir nt" means this document, which is dated Ocicber

15th , 2015 together with all Riders to this document.

B) Borrower™is JOAN C SZALBIERZ

Borrower is the

© ! I separate
corporati assigns.
MERS i 28 existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501- 2026 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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(D)  "Lender" is UNIVERSITY LENDING GROUP, LLC

organized and existing under the
. Lender's address is

Lenderisa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated October 15th
2015 . The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY THOUSAND NINE HUNDRED FIVE AND NO/100

Dollars ( OV

debt in re i i i

oeIn 1€ Pocuitent s

- "NOTOF FTCTAT! pter of
Rights in the Prope FTCYAT!

()] ' Y thmt evidenced %ylvithe ote, plus interest, an : charges
and ate chorocs ARG GA SR AP BEGUly 1vccvom, pios

pay this

interest. the Lake County Recorder!
H) fRiders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:
] Adjustable Rafe Rider [_] Condominiund Ride 1 Second Eome Rider
E Balloon Rid (] Biweekly Payment Rider 1714 Family Rider
VA Rider [ | rianned Unit Development Rider
] o (s) [specify]
@ "Applicable ' Law" means all controlling applicable federal, state and local | statutes,

regulations, ordinarces and‘administrative rules and ordersf(that have the effect of law) as well
as all applicable final, non-appealable judicial opini

)] "Community Association Dugg 0d Assessments” means all dues, fees,
assessments _and other charges that are4 gwer or the Property by a condominium
association, remeowners association ef's amzatiog.

X) vnic Funds Transfer ans any (rafisfer of funds, other il ansaction
originate: ¥, draft, or similar-paper-institimentywhich is initiated ihs lectronic
terminal, 1strument, compid 0r nagneatic tspe so as to order authorize
a financ ¢ 5 1d mited to,
point-of- )8 ns lephone,
wire tran s ol ghouse {r S.

@) "Escrow Items" means those items that are described in Section 3.

™M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSF ' L INGIL AN A

X : (]
This See sl DOSIAMEREAS s . —
extension (] mﬁm' ants and
agreemen 1 I ig purpose, ver does
hereby n g convey to MERS (ﬁ}lflg as_nominee for Lepder Lender's
successors ar ,;Eﬁi‘%m&? ﬁn'e‘ill&ﬁ!iﬁn im & e following described
property located in the the Lake County Recorder!

COUNTY

IType of Recording Jurisdiction]

of LAK

[Name of Recording Jurisdiction]

LOT 89 IN PARKVIEW TERRACE 2ND ADDITION TO THE TOWN OF DYER, AS PEF
PLAT THEREOF, RECORDED IN PLAT BOOK 45 PAGE 125, IN THE OFFICEOF TH
RECORDER OF LAKE COUNTY, INDIANA.

ITr
,,,,,

which currently has the address of 1(72':"?!2‘_5!-.ancaster In'o -
2 fSirsery _
Dyer O Mndiane 446511 ( ddress"):
Koo, INDIANR S22
H tha imnrnurcvn;;\"nn‘ig\';;\uy or haro- I erty’ and
all easer , apf s,\and_fixtures now or hereafter e property. All

replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1 nd Late

e Not - B, i s
the Note ymentcliarge the Not hall also
pay fund: W g tﬂr I lex and this
Security 1 mml MM!& ¥ strument
received | nt » Lender
unpaid, Lo W&?ﬂ%&ﬁ’éﬁ fls %ﬂ%ﬁfm ate and this
Security Iristrument be madeid endoe moreof th lﬂﬂqdqrdels.selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check treasurer's check or cashier's check,
provided any such check is drawn uwpon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeimed received by Lender when received at the location designated in
the Note or at such othierlocation as may be designated by Lender in accordance with the notice
provisions in Sectionyi5. Iender may return any payment or partial payent if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current; without waiver of any rights hereunder or
prejudice to its righis to refise such payment or pariial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment is applied as of its scheduled d 4t i L.ender need not pay interest on unapplied
funds. Lender may hold such unapplieg*t i rawer makes payment to bring the Loan

current. arrower does not do sg able period of time, Tendef shall either
“apply suc ;.or return them to Bo d earlier, such funds > applied
to the out cincipal balance glately prior to fore Vo offset
or claim ver might have riow or.iw'the futurs against Lender < Jorrower
from mal due tmder the N@fe/’2h\ 88" Security Tnsiru ning the
covenants sured by thi urity instriment

2. Application of Pay or Pr Exceptds otherwise described in this

Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 3 [ Periodic
fo paym. - PPsnenLls . st
for paym s duefOr:"(d) "t btherj mn atl:air(;
priority o i nmﬁ easeho.
payments i ;Nﬂ:E'om m | any \a isurance
required 1 nd esgiifider on 5 éﬁ s Ny ny sums
payable by B L eﬁgmgllﬂi) b’ iums in

accordance with the prﬁh(deﬁecﬁxoun eii&d "Escrov. \ns." At
origination or at any time during the term of the oan Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item, Borrower shall promptly furnish to ender all notices
of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds| for any or all Escrow Items.
Lender may waive Boxower's obligation: to pay to Lender Funds for any. orall Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay direcily, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has becn‘waived by Lender and, if Leader requires, shall furnish to Lender

receipts evidencing such payment within suc e period as Lender may require. Borrower's
obligation to make such payments and to g} i aed to be
a covenant-and ‘agreement contained » \ yns yvenant and
agreemer 3 d in Section 9. B [te directly,
pursuant iv 2l i ider may
exercise ] m »bligated
under Se i1s to any
or all Es » by a notice gies pon such
revocatio yay to Lender all ¥unds, and 1n such ame required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institation whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA.

I fer shall

account t irtage of
Funds he m mm uired by
RESPA, , rtage in
accordanc A ﬁﬂrmmm B ficiency
of Funds efined der ender shall no OFIC uired by
RESPA, and mﬁﬁljﬂcﬂ é i%{kqu iency in
accordanc ' RESPAG bugirl ne iegre @fian mﬂer'

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borro | pay all taxes, asses , charges. fines, and
impositions attributable tosthe Property which can attain priority ever this Security Instrument,
leasehold payments or ground rents on the Properiy, if any, and Community Association Dues,
Fees, and Assessmenis, if any. To the extent that these items are Escrow Items, Borrower shall

pay them|in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this |Security

Instrument unless Bc er: (a) agrees in writing (c payment of the obligation secured by
the lien in a manner acceptable to Lender but only so long as Borrower is performing such
agreement; (b) contests the lien in good defends against enforcement of the lien im,

legal proceedings which in Lender's opia cevent the enforcement of the lien while

those proceedings ‘are pending, but of cedings are concluded; o secures
from the of the lien an agreeiner ender subordinating n to this
Security t. I Lender detes of the Property i 0 a lien
which ca rity over this Security - 7 Lender may git a notice
identifyin thin 10 days of the/d which that notice i ver shall
saﬁsfy the rJ a nf tha artionc <of forth ahave thi

] Jorrower to pay a one-time charge fi ification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1 " be y obtain
insurance d m M' (lalts N sligation
to purcha ldr typ y’q‘ ore, sucl il cover
Lender, 1 , or the
contents ( my nﬂm iamm&px fe or lesser
coverage \no in effect. Borrower acknowledges that the coat of nsurance
coverg < 111 oG AL St e LR e s . <.uid ave
obtained. Any amountstdisbuSed hyel. Sectivyr §lshall become additional debt
of Borrov/er secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payme

All insurance poli€ies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional loss payee. Lender shail have|the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal motices. /If Borrower obtains any| form of
insurance coverage, othierwise required by Lender, fof damage to, or destruction of, the

Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss paye

In event of loss, Borrowep(sha piopt notice to the insurance carrier and
Lender. der may make proof of lcs: hy tly by Borrower. Unless Lender and
Borrower vise agree in writing; teeds, whether or not derlying
insurance ived by Lender, shall be appli 2 ‘-j sration or repair of 1l ty, if the
restoratio economically fezsible Lender's security is not 1 ing such
repair an: riod, Lender sh .r:.m ight to hold such eds until
Lender h ity to"inspect such-Property to-ensure th >mpleted
to Lende vided that such inspection shall be-undertaken promptly. Lender

may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to anv insurance proceeds in an amount not to exceed the amounts

unpaid un ts (other
than the asurance
policies ¢ e of the
Property. rty or to
pay amou

ower shall ac ablish, and use the Propscty rrower's
prmc1pa1 s %ﬁ %lp& ﬁﬂtﬁ 9:1:\ nt and shall
continue {c ocedpy the Wm@gumﬂl@md@mﬁ least one year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shzil not be
unreasonzb !y withheld, or unless extennating circumstances exist which are beyond Borrower's
control.

7. Preservation; Maintenance and Protection (of the  Property; Inspections.
Borrower shall not destray, damage or impair the Property, allow the Property to deteriorate or
commit waste on theyProperty. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. / Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower'shall promptly repair the Property if damaged
to avoid further deterioration or damage If insurance or condemnation proceeds are paid in
connection with damage to, or the ta ot \he\Property, Borrower shall be responsible for
repairing oc_restoring the Property on} eleased proceeds for such purposes.
Lender may disburse proceeds for the 6N in a single payment or series of
progress its as the work is com;  insarance or condemnat s are not
sufficient or restore the Prope iower i relieved of Borro: ation for
the comp! tepair or restordt AN

] ant may make r *@jml& tries upon and in ‘roperty.
Ifithasr endermay' of‘the imp 'roperty.
Lender shall give Borrower notice at the time of or prior 10 such an interior inspection

specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting ring - the
Property. red by a
lien whic lmm&m mn ) paying
reasonabl Security
Instrumer mwmmm Property
includes, te entering the Pro to make repairs chan DG place or
board up Jﬁ&m (Hﬂﬁ%ﬂi 'l%) er ilding or other code
violations mgerousgm meﬁiV Although [ender may
take action under this Section 9, Lender does not ave to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under thi n9.

Any amount$ disbirsed by Lender under this Section 9 shall become additionat debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall he payable, with such interest, upon miotice from Lender
to Borrower requesting payment.

If this Secority Tnstrument is on a leaschold, Borrower shall comply with all the

provisions of the lea Borrower acquires fee titl hie Property, | the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing. '

10. Mortgage Insurance. If enuired Mortgage Insurance as a condition of
making the.Loan, Borrower shall pay the(y a‘-ﬁ’f ived to maintain the Mortgage Insurance
in effect. {or any reason, the Morigage I neegoverage required by Lender ceases to be
available he mortgage insurer tiai i wided such insurance and wer was
required | cparately designatedd payinents to'v'va the premiums for 11 surance,
Borrower he premiums required. faifl coverage subsianijal it to the
Mortgage Vi DR 3 cost to
Borrowel N ‘anca '\"n‘ﬁﬂll n nﬁ'nnf F"ﬂ' " l ins‘lrer
selected by ntially equivalent Mortgage Insurat vailable,

Borrower shall continue to pay to Lender the amount of the separately des:gnated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-09 (0009) (Page 9 of 18)



amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lo is not a

party o ¢ amgeﬁmqm fme to
ime, and d
ii,‘i‘:es'f’“q m*‘rmmmw , iofr‘igﬁéi
morigage iny pﬁsi’“{kiﬁqxﬂi T T DERISb e oy have

available (which may inglide-filngds hisidelk {rom lxﬁ@émf theeptemiums).
As a result of these agreements Lender y purchaser of the Note, another insurer,

any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts rive ght b terized ¢ portion of Borrower's
payments for Mortgage Insiirance, in exchange for sharing or\medifying the, mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer,«the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage I wce, or any other terms he/Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower fo any refund.

(b) Any such agreements ', X éa rights Borrower has any- with
respect to the Mortgage Insurance % néavmers Protection Act of 1998 or any

other law s¢ rights may includ igh &7 " ecgive certain disclosures, 1est and
obtain ce » of the Mortgage-Ins: e-to-have the Mortgage Ins minated
automati * to receive a réfund of any Mortgage Insurance | 1at were
unearnec 8L ! o

] ede; Rorfaity ! Proceeds
are hereby It

84 WL Palld 10 1LCIJel.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened the Miscellaneous Proceeds shall be applied to the sums
secured b pald to

L e
e MO ETCTAL <

I £ a ﬁml taking, destruction, or loss in value of the n which
the fair marke M & tion, or loss

in value is equal to or gh@r][ya]ge dnlouny of ?mfmm Secux. Instrument

immediately before the partial taking, destruction, dr loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)\the total amount
of the sums secured immediately before the partial faking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a'partial taking,|destruction, or loss in value of the Property in which
the fair market value of the Property immediately hefore the jpartial taking, destruction, or loss
in value is less thap amount of the sums secu mmediately before the partial taking,
destruction, or loss in value, unless Borrowe and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied t ‘ ecured by this Security Instrument whether
or not the sums are then due.

If the Property is abandone ¥

after notice by Lendes Jorrower

that the ( 1g Party (as defined i céJ-offers to make an a  settle a
claim for Gorrower fails to vespond i iithin 30 days afte; 1e notice
is given, asuthorized to calledt.and ‘\apply she Miscellancox sither to
restoratio hre Property or tgd) G SUIAs | secired by this Secx whether
or not th g Party" “means“the-third party that ow Jlaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action er proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

1
the time
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shall not
to refuse
this Secu
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convey th
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interest g Borfwek: AT (foherendi byckspddicip lexercising
iding, without limitation, Lender's atceptance of payments from thi
1ccessors in Interest of Borrower or in amounts less than the amount the
rer of or de the exe; e of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assig
wenanis and agrees that Sorrower's obligations and liahility shall b
wever, any ‘ower who co-signs this Security Instrument but does not
-signer"): (a) is co-signing this Security Instrument only to mortgage
o-signer's interest in the Property under the terms of this Security Instru

ly obliga ) pay the sums secured by ecurity Instrument; and (c
any other Borrower can agree to extend, modify, forbear or
ions with regard to the termssoft urity Instrument or the Note
sent.
0 the provisions of! sccessor in Interest
er's obligations undes urity [nsirgment in writing, and
o al!t of Borrower's: rights and 1} ts under this Se

» released from ‘Borrower’s obligations and liabilit
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14. Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bor i\ der may

2 €
choose to b i incipal owe )  a direct
payment If Aeﬂ ﬁ&%ﬁiﬁﬁo ill a partial
prepayme 11\ ) h )y pLep rided for
i e 1) AN R B I M o . s
Borrower o te a waiver of any right of action Borrower might have gris t of such
overcharg This Documnient is the property o

15. Notices. ttpé\‘% & Iulﬁesyom%mi.m connect vith this
Security [nsirument must be in writing. ﬁ::? noticeto Borrower in connection with (his Security

Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliv Borre addre t by oth Notice to any one
Borrower shall constitutesmiotice to Borrowers(unless Applicable Law, expressly | requires
otherwise. The notice address shall he the Property Address unless Borrower has designated a
substitute notice address by, notice to Lender. Borrower shall ptly-notify Lender of
Borrower's change of address, If Lender specifies a procedure for reporting Borrower s change
of address, then Borrower shall only| report a ‘change of address through that specified
procedure. There.; only one designated not: ress under this Security Instrument at
any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated here 557L.ender has designated another address by

notice to Borrower. Any netice in connec this‘Security Instrument shall not be deemed
to have beerigiven to Lender until ac; ender. If any notice regtiired by this
Security | nent is also required ) aw.- the Applicable T.aw nent will
satisfy th rading requirement;ung : iy Isstrument.

16. > Law; Severabilitys Rules' afiConstruction. This strument
shall be g teral law and the Fisdiction in which , located.

All right: rontained in this"S¢ /4 lirements
and limif PI ] PI ght explicitly plicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest i m Borrower. As used in this
Section 1 'roperty,

e e TR,
itle by B A ‘
ety ]I MDTWAPL&Q SC msferred
if B al i f 1d
st Irt'mﬁ PRI U Sl . ;. yment i

full of all sums Secured ﬂi@sﬁqﬂw @othd@nﬁbn shall ne! be exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a_period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower/must\pay all sums secured by this|Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furthef notice or demand
on Borrower,

19. | Borrower's Right to Recinstate After Acceleration. If Borrower meefs certain
conditions, Borrowe li‘have the right to have enfor€ement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained i eCwrity Instmment; (b) such other period as
Applicable-Law might specify for the te gwer's right to reinstate; or (€) entry of
a judgment enforcing this Security I pnditions are that Borrow (a) pays
Lender a’ which then would b sécutity Instrument and it as if no

accelerati vurred; {(b) cures 4 ik Her covenants or 3¢ (©) pays
all exper I.in enforcing thds Secari wment, incliding tited to,
reasonab] s, proerty inspeetion =i\ yatiation fees, and o d for the

purpose ¥ taract in tha werty and richts und trument;
and (d) tz as Lender may reasonably require to asstire that Lender's interest in the

Property and nghts under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Imstrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, ch Ry RESPA
requires i h mm ici '5 { hereafter
the Loan 2 Loan m}s of the' N age loan
servicing t i in wi icgr or red to a
successor er Nmmm meL!m il provided
by the Nc rehpgef. « .

Nejier Biribit IMOSINEDLISERE BERETI BE.., )ucici acton
(as either 1 individualtbigait aftee femben ofya lass) éhetchrised from the o(her party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, wntil such Borrower or
Lender has notified the other party (with_such notice given in compliance with the requirements
of Section 15) of such aliéged breach and afforded the oiher party hereto  reasonable period
after the giving of such notice to take corrective jaction. If Applicable Law/provides a time
period which must elapse before certain action can be taken, that time period‘will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant /to Section 22 and, the notice of acceleration given to Borrower
pursuant to Section,18 shail be deemed to satisfy\the notice and epportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances.
are those “substances defined as (0xiol
Environmental L.aw and the following Q,

ection 21: (a) "Hazardous Substances”
ubstances, pollutants, wastes by
iffe, kerosene, other flamur or toxic

petroleun acts, toxic pesticidesyard herbicides, hvclatile solvents, mafe yntaining
asbestos ldehyde, and radiozctive méteﬁals; )>"Environmenial ] s federal
laws and jurisdiction wherajthe Properighis’located that relat safety or
environm () "Environnienyal)Teivp” includes any r remedial
action, ¢ defined“in™Environmental" Law; d nmental
Condition" means a condition that can cause, contribuie fo, or otherwise trigger an

Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
‘violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notiﬁed by any governmental or
regulator: of any

ety ) O T et
w0y oblig NGT“TWFIPC IAL'

1 ﬁRM VENANTS. r and Lender er co an agree as
follows: ocumeéin € prope
the Lake County Recorder'

22. | Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but pot prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (&) the default;\(b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is eiven 0 Borrower, by
which the default must be cured; and (d) that failure to cure the defauit’on or before the
date specified in the notice may result/in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sele of the Property. The nofice shall

further inform Borrower of the right to reinstaic after dcceleration and the right to assert
in the forcclosure proceeding the non-exist ence of a default or any other dcfense of
Borrower to acceleration and foreclosuzs 'u’ d lt 18 not cured on or before the date
specified in the notice, Lender at its<apt; : - ire immediate payment infull of all
sums secured.by this Security Instryn ther demand and may foreclose this
Security ment by judicial progeedi shall be entitled to colt axpenses
incurred ing @remedlesp ed in Thi ', fon 22, including, 1 nited to,
reasonab " fees and costs of title #videns

: Jpon payment o ,%m‘!%—”- ed by this See , Lender
shall rele Instriment. Lender may charge  Borrow sing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

oo O oo B

- ‘ (Seal)
JOAN C SZALBIERZ 4

-Borrower

(Seal)
-Borrower

—  (Sea)
-Borrower

— (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 15th day of October- 2015 )

before me, the undersigned, a Notary Public in and for said County, personally appeared
JOAN C SZALBIERZ

and acknowledged the execufio

(%)

DER’S

PCLLLA T
'o*

Social Security number in.thi “anle Tequiced | ‘ §4AS 8. SCHILLER

LA
(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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