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(©)

"Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT ION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/13/15
The Note states that Borrower owes Lender Sixty Eight Thousand Two Hundred Flfty
and 00/100

Dollars (U.S. $ 68,250.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
Novemb
L]

(B "Proper s6oer M E AR ATOd Be o Rights in the
Property

(F) "Loan": MQSE tQE FLQJAIEPC}“ t :nd late charges
due unde X Iy} ms due under th ss S ri Instrume us i ;

Tfn 6ctinmen S At

(G) "Riders” ieans all Ri tg*lssec nstr at are e()rfcutqd by Borrowsr. The following
Riders are to/be execut W&m&rﬁ

] Adjustable Rate Rider [ X Condomininm Rider [ Second Home Ri
Balloon Rider [ MPlanned Unit Development Rider LX) 1-4 Family Ride
VA Ride L Biweekly Payment Rider [ aer(s) [specify

(H) "Applicable Law ™ means all controlling applicable federa!, state and local statutes, regulations,
ordinances and adix ive rules and orders (tha he effect of law) as well &s all applicable
final, non-appeatable judicial opinions:

() “"Community Association Dues, Fees @ sssments” means all dues, fees, assessments
and other charges that are imposed onJ3girower or _,o perty by a condominium aSsociation,
homeow: ssociation or similar orgs .iation.. = g

(J) "Electro s Transfer" means an trarrsfé*nf ds, other than a trar -iginated by
check, di [ar paper instrumentaw! aitiated through an ele nal, telephonic
instrume r.nagnetic tape Sa %%wa goinstruct, or auth institution to
debit or « Such term includestbat-is not limited to, fers, automated
teller ma ) ) . G ted
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

() "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(P) "Succes s<t of Borrower" means any party that has taken
i'i‘dgf

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed ifyasa

“ederall, Ty CHment 1s

perty, whether
'y Instrument.

AR
A Propert .

This’P¥0cument is the property of
This Security Instrument securgs to tt:n er: (ithe re meRof the gn, apd all rencwals, extensions and
modifications 0f theé Note; anltfas T &&'oﬁgéfr G5OGS s and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

or not th: s NWG@E

Transfer of F

convey to Lender and Lend succes gns, th [Towing des operty located in the
COUNTY { Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
APARTNMENT . 7 W CHOLE CONDOMINIUM, A HORIZOT/ ERTY GIME, AS
RECORDED AS DOCUMENTwi\UMBERS 576396 AND 576397, UNDER THE DATE OF MARCH
7, 1980, IN THE ORFFICE OF THE RECORDER 'OF LAKE COUNTY, INDIAN TOGETHER
WITH AN UNDIVIDED INTEREST IN THE COMM ELEMENTS APPERTAINING THERETO.

S

/NDIANR,

Parcel ID Number: 45-07-30-308-007.000-027 3% - which currently has the address of
940 CAMELLIA DRIVE APT 7 [Street]
MUNSTER [City], Indiana 46321 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM X v 2l

1. Paymen F JescowerscPrptyms: - Charges.
Borrower 1eh dué the prlnmpal of, and mterest on the debt ev e Note and
any preps N Tg FAGF Ee' unds for
Escrow I | 1t o Section 3. Payments due under he ote and" thlb U trument shall
be made . irfency. Howveveryif ey theck ohoth ml.wsrtreaf nLender as payment
under the I¥ote or this § urxm s returpe lﬁsgf:nder aid, Lender. may.require that any
or all subsequent payme ecfbgg Lfi ment be made in| one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's ch r cashi I rovde such check is drawn upen an institution
whose deposits are insured by a federal 4gency, instrumentality, or entitysior (d) Electronic Funds
Transfer.
Payments ar¢ deemedyeceived by Lender when received at the location designated in the Note or at
such other location as may) be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial'payment if the payment or partial payments are
insufficient to bring,the Loan current. Leénder mayiacceptany payment or partial payment insufficient
to bring the Loan current, without waiver of 3 'hts hereunder or prejudice to its rights to refuse
such paymentior partial payments in the £5¢ gnder is not obligated to apply such payments at
the time yments are accepted. If ment is applied as of its sclieduled due date,
then Len« sed not pay interest on 4 der may hold such unap funds until
Borrowel ent to bring the rrower does not do s¢ a reasonable
period of der shall either apgl turn them to B applied
earlier, s pplied to the yicipal balance un mmediately
prior to f ) or claim wi wer might ha ‘e against
Lender sl T ki i ler thé rity Instrument

or performmg tne covenaints and agreeernts secured oy tis Security Hsruierit.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note ahall At avénnmd A nostpone tha diva data e Ahasmen ‘lﬂg: amannt nF ko hn—!-»lic Payments

3. Funds f« 3¢’ B m ‘ﬂi 'j:s ¥ s are due
under the ] mﬁ mﬁ to Ohto preo :nt of amounts
due for: { T rig curity
Instrume; m onﬁmmmm rents on the
Property, Ey}reml s for an §{)znd li mmfﬁ’ ulred ender ion 5; and (d)

Mortgage b?g&‘ Tt in lieu of the
payment & Aortgage IxsheuL;akex mtyrﬂemmﬂslons of Section 10. These

items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by

Borrower, and such dues, foes and assessmen ts shall be an Fserow Item. Borrower shall promptly
furnish to Lender all(notices of amounts to be paid ander this|Section. Borrower shall pay Lender the
Funds for Escrow\tems unless Lender waives Borrower's obligation o pay the/Funds for any or all
Escrow Items. Lendeniay waive Borrower's obligation to pay to I.endes funds for any or all Escrow

Items at any time. Any such waiver may|only be in writing. In the event of such waiver, Borrower
shall pay directly, when'and swhere payable, the amounts duc/for any Escrow Items for which
payment of Funds has been‘waived by Lender and if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pe Lender may require. Borrower' s obligation to

make such payments and to provide rece \-@ ailiior @il purposes be deemed to be a covenant and
agreement sontained in this Security In he phrase "covenant and agreemént” is used in
Section S Borrower is obligated tospayiE Sedirectly, pursuant to a wai and Borrower
fails to p mount.due for an Eser@piltci; I dy exercise its rights zction 9 and
pay such d Borrower shall e obiigated/under Section 9 (0 re; ler any such
amount. svoke the waivere - ondall Escrow Items at 2 10tice given in
accordan §.and; upon suchégygeation, Borrower shall 1 Funds, and

in such a n

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
€SCrow, : ? , and

Borrowe d 5 nce with

RESPA, c-than, lmugmﬂteiSdu 11 :ld in escrow,

as define Nﬂ 11 F iredrbypRES rrrower shall

pay to L« é € a’l!tom pmmrﬁn!da W PA, but in no
ore th n ts. .

more He ThisTYocument is the property of

Upon paynient in full oi Ell smee:b ﬁlﬂ égc{: i Iéls(t)rig&%tr. ender shall promptly refund

to Borroiver any Funds

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority gver thigiSecurity, Inst 1ent, sehold
payments or|ground rentsfon the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrower shall pay them in the

manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: () agre iting to the payment of 1 pation secured by the lien in a manner
acceptable to Lender, but only so longas Borrower is'performing such agreement; (b) contests the
lien in good faith by, or defends against enfoyoenn&iti,of the lien in, legal proceedings which in

Lender's epinion operate to prevent thesentorce Qg e lien while those proceedings are pending,

but only until such proceedings are cowctitded; eytes from the holder of the lien an agreement
satisfactc Iender subordinating thed Security Instrument. If Lend rmines that
any part operty-is subject to 2l attain priority over this Instrument,
Lender n rower.a notice identityingi Withi of which that
notice is >, shall satisfy t i rth above in
this Secti

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particula 0 it might or

might no ) ! ity jr or the 'roperty,
against a 1A ammmcﬂ'g § lesser ras previously
in effect. m t nﬂcﬁﬁ i EACOVeT: o ight

significar d IEIAJIQ;!M. y ants disbursed
by Lende e Sectl 5 shall become additional debt of Borrower secgied s Security
Instrument. T n hﬂifgt Yﬁé irsement and shall

be payable. with such 1mhet,luak®(c3ﬁiunltyrdR@@oMeﬂquestmg paymisnt,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove s olicies e a sta 1 mortgage nd shall name Lender as
mortgagee and/or as afi'additional’loss payeer Lenderfshall have the right'to,hold the policies and
renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renews tices. If Borrower obtains any form of ins verage, not otherwise
required by Lender, for'damage to, or destruction of, the Property, such policy shall- include a
standard mortgage clause and shall name Lender as'mortgagee and/or as an additional loss payee.

In the event of lossyBorrower shall give prompt noiice tosthe insurance carrier and Lender. Lender
may make proof of loss if not made promptl , orrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceedssw 3 t the underlying insurance was required by

Lender, shall be“applied to restoration i Cots perty, if the restoration or-fepair is
economic feasible and Lender's seg i S 3, i air an toration
period, L hall have the right to oh i d an

opportun ct such Property to ensure the wok ha leteg s satisfaction,
provided ection shall be tnderraken prom eds for the
repairs ai a.single payment‘aviinaiséeie €SS Pt ork is
complete tent 1 le 1 iti Applicable I to be paid on

such insurance proceeds, Lender shaii not be required to pay Botfrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

610095
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence e to occupy

the Prope Q‘m &imﬁ ;upancy, unless
Lender o sAn wad NIcason or unless
extenuati Nﬂx‘ ﬁ ‘FI C

Preserv: vtaintenance and Protéection of roperty, spec. S wer shall not

destroy, damace ¢iifapair Hie@ropertueaiiowihetiopeyyito dsieniorate exfommit waste on the
Property. Whetheér or not;Borrpwer is riﬁfln in ig)é rov&pr shall maintain the Property
in order fo prévent the &hﬁﬂ?“ﬂk ﬁtﬂéx J;‘:é!é SAlue due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repat Property if | to avoid further dete or damage. If insurance
or condemnation progé€eds_are paidiin connection with'damage to, or the'taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Iender has released
proceeds|for{such purposes:Lender may|disburse proceeds for the destoration in a single

payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is|not relieved of

Borrower' s obligation for the completion of suchiwepair or restorati

Lender or it3 agent may make reasonable entries zpon and inspections of the Property. If it has
reasonabl e A 1mprovements on the Property. Lender shall
give Borrow i i el i_sterior inspection specifyingSuch reasonable
cause. =

Borrowe N ication. FOWE ault if, during ) cation process,
Borrower o iti tinghet the diregtion’ of Borrower or < er's knowledge
or conser Lender (or
failed to yit ial

represent B I 0% iccupancy of

the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

610095
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Sect

Any amc by AB@iﬁum@ntaliﬁo "Borrower

secured 1 ity Instrument. These amounts shall bear interest af t from the date
o i v 1t NG (D ORIl o 1 sorower
requestin €

If this Secusity 2 ARAMEAIS ShG MRS SIS R QRS CXn A »:visions of the
lease. If Borrower acqut;héeljﬂket@&unﬁ,ﬁﬂ@cﬁﬂd@tfhe fee title shall not merge

unless Lender agrees to the merger in writing.

Mortgage Insurance. IfLends ired Mortgag rance as lition of making the Loan,
Borrower shall pay theé'prcmiumsirequirgdito maintaifithe Mortgage Insurance\in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases t0 be available from the mortgage
insurer that previously provided such insurance and Borrower was o'make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required |to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially ivalent to the cost to Borre 1 Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lendersif substantiaily equivalent Mortgage Insurance
coverage is not available, Borrower shall centifigzo, pay to Lender the amount of the separately
designated payments that were due whes 1@‘? % overage ceased to be in effect: Lender will
accept, use and retain these payments/as*a on-refundable loss reserve in lieu of Mdrtgage Insurance.
Such los: ve shall be non-refundaie] :rlotwithstan

the fact that the Loan imately paid in

full, and shall not be requiredifol Y interest or earning  loss reserve.
Lender ¢ r reqoire loss resérves nts if Mortgage Insurance 1 the amount
and for t Lender requires : I\?‘ 1y insurer selected ain becomes
available N_ender requires segatately designated pay premiums for
Mortgag o A the Loan and

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

610095

INDg\NA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0T
VM

VMPB(IN) (1302)

Wolters Kluw er Financial Services Page 9 of 17



Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts

that derive from (or might be characterized-as)-aportion-of Borrqwer's payments for Mortgage
Insuranct or.modifying the mort It 1g losses. If
such agre eum&ﬂfsks 0 exchange for
a share o n Ad to the i 1nsurer the arrangement is often term :insurance.”
NOT OFFTCIAT.!

@ Aﬂ‘ m tj%““ ﬁ&ﬁeééﬁ&§?ﬁ§:é? 6&@1@ |§em il ):)?r}llcf*:;se the
ame: ﬁorrowetha (lyakﬂ\r@tgmaecmﬁbr!vﬂl not enf Borrower to

any refund.

(B) Any such agre ts will 1e rig! ‘rower h: 7= with respect to the
Mortgage Insuranceunder the HomeownersdProtection Act of 1998 oriany other law. These
rights may include the right to recceive certain disclosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mortg rance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceceds; Forfeiture./All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Prop is damaged, such Miscet 2 shall be applied to restoratien or repair of
the Propc he restoration or rep feasible and Lender's secufity is not
lessened. g such repair and resta der shall have the right | such
Miscellar ceeds until Lender ty to inspect ¢ P > ensure the
work has [ated to Lender's's? sovided that such inspt ¢ undertaken
promptly ay for.the repaif&/and,re. ton in a sinr’ 1 a series of
progress ork is completed. L r Applicable
Law requ 1d 4 equired to pay
Borrower any interest or earmngs on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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12.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev ng, destruction, or loss in value of the ie fair market
4 L 2

value of e B MR W PAR AN, o0 e is less than

the amou < secured immediately before the partial taking, des >ss in value,

unless Be d i e Etg t i\%e al fous®) all be applied
to the sw réd by'this ngg}nsmg whe Q no e]s:u}ln?s ace the

If the Properey is AbaRaSha ) BAHENED: 15 SR G BEQSARY0Rhi 0. o 11t the
Opposing Party (as defingdgn fheydexs @mqgnrnemxd@p}d to settle a claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to'collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums'seeured by this Seeurity Instrument, whether or not then due. "Opposing
Party” means the thitd party that owes Borrower Miscellancous Proceeds or'the party against whom
Borrower has a right of‘action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, ‘could result in forfeiture of the'Property or other material impairment of Lender's
interest in the Prog ights under this Securit: nent. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling ths ender's judgment, precludes forfeiture of the
Property or other material impairment & est in the Property or rights under this
Security Instrument. The proceeds of Ghya affiicior damages that are attributable to the

impairme Lender's interest in thelPx cby-assigned and shall be y Lender.

All Misc Proceeds that are no gtion or repair of th shall be
applied i svided for in Se :

Borrow¢ Forbearance : time for
payment % y i 1t granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

610095
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the prov1sxons of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrumentin-writing, and is approve Lender, shall
obtain al beiielils under this Secuiigy hall not be
released um@ﬂtlsmu i s Lender agrees
to suchr tifig. he covenants and agreements of this Security | all bind
T NOEORETEIATL

14. Loan Ct 61 1%% lf € v{‘c S med i n with
Borrowe Arlr %ﬁ é%t{, tln% lif 1& 1n§el§% lgiiy éopc and rights under
this Securi nstrumenthdu]mﬂdﬁt@dﬂﬂﬁy Rﬁﬂqﬂd@lﬂproperty inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed asa prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Seeurity Instrument or
by Applicable La
If the Loan is subject law which sets maximum loan charges, a 1w is finally interpreted so
that the interest or other'lean icharges collected or to be collected in connection with the Loan exceed
the permitted limits) then: (a) any such loan charge'shall be reduced by the amount necessary to
reduce the charge ¢ rmitted limit; and (b) an; already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nate ing a direct payment to Borrower. If a refund
reduces principal, the reduction will besttde 22l prepayment without any prepayment
charge (wheth haige is vidd-$or under the Note). F 's acceptance
of any su uad m i ayazent 1 ¥ill constitute a waiver right of action
Borrowe o

15. Notices. h trument must
be in wri | be deemed to
have bee X i 1to

Borrower' s notice address if sent by other means. Notice to any one Borrower shali constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of

610095
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by _
mailing it by first class mail to Lender' s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement hy contract. In the event that any provision or clause of this Security Instrument or the
Note con i€ , o iis Security
Instrumet i PEcurent s
As used i v Insgrument: (a) words of the masculine gender sha include
correspor N 6@ ﬁﬁnfﬁyﬁh& th shall mean
and inclu plural and vice versa; and (c) the word "may" gives sole discreti 10ut any
obligation o ke Fifmich)ocument is the property of

17. Borrowers Copy. Bogbyer Ehallbe @@untspynﬁwdeﬂ!of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest [in the Property” means legal or beneficial interest in the Property, including, but not
limited to, those beneficial interestsytransferred in a bond for deed, contraet for deed, instaliment
sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written conser ler may require immedia 1ent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. /

If Lender exercises this option, Lendergliailigi iroyver notice of acceleration. Tlie notice shall
provide a periad ofnot less than 30 daj:Syire - €. notice is given in accor e with Section
15 within Borrower must pay aligs ed byatkis Security Instrumer yrrower fails to
pay these r 10 the expiration-0f this péziods Lieneer may invoke any permitted by
this Secw nt without furthee e O ¢ on Borrow

19. Borrowe instate After Ag€ce f litions,
Borrower t v/ ued at any
time prior to the eariiest of: (a) five days before saie of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

610095
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21.

20.
?
|
|
|
|
|

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note Segurity Instrument) can be sold o t prior notice
to Borro Ot Dmmemkml r") that collects
Periodic S er the Note and this Security Instrument and p mortgage loan
servicing Sm!T @Eﬁl&@i m 1ere also might
be one o oall Se 'No If a change of
the Loan i ’lﬁi‘i@“@tﬂéhﬁﬁ‘éh‘ﬁi@‘t’h : the name and
address of iie new Loan Serviger, the address to wh1 yme s hould be made and any other
information RESPA ret!iﬁ@ Q: -serv1c1ng if the Note is sold
and thereafter the Loan is serviced by a Loan Servncer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Toan Servicer on be transferred
to a successor Loan Sesvicer and,aienotassumed by the Note purchasersuiless otherwise provided by
the Note purchase

Neither Borrower nor der may commence, join, or be joined tc judicial action (as either an
individual litigant or thenmember of & class) that arises from the other party's actions pursuant to this
Security |[nstrumentor that alleges that the other party has breached any provision of, or any duty
owed by reason of, thi curity Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto ai ghle period aﬂer the giving of su notice to take
corrective.action. If Applicable Law pro .certain action
can be ta t time period will bedce : igraph. The
notice of scation and opportunityltt euresgiven 10 E ) and the notice
of accele lven to Borrower pursiia notice and
opportun orrective action i

Hazardc 5, those

substanc zardous snbsfances, pollufants iental Law and
the follo® r ucts, toxic

NG, KCTOSCNC, OLNCT Haimablie O

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

610095

I\I/\INEIJ}I_::\NA-SIngIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

®
Wolters Kluw er Financial Services

Form 3015 1/07
VMPS(IN) (1302)
Page 14 of 17



Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Env1ronmental Law of which Borrower has actual knowledge, (b) any
Environn ;, release or

threat of mﬁ m j& 2Nce, use or
release o hﬁﬁﬁi ue of th 3orrower
learns, or b mﬁ@ g , that any
removal g NﬂT mML! essary,
Borrowel %{ﬁ‘ all necessary medrﬂ actions in accoﬁrﬂsrﬁce W nmental Law.
Nothing here f TR taP l;

NON-UNIFOF \,OVENAFI]P? Ildﬂlm' Q&M&Q%ﬂﬁ&d agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default;'(b) the action required to cure the default; (¢)'a date, not less than 30

days from the date the notice is given to Borrower, by which the defaulismust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Ynstrument, foreclosure by judicial proceeding

and sale of the Property.<The notice shall furthex. infoxm Borrower of the right to reinstate after
acceleration and the nght to assert in the forgclosure proceeding the nonexistence of a default or
any other defense of Borrower to acce a@ van@'foreclosure. If the default is nof cured on or
before the d i i 2 is’option may require immedidte payment in
full of al 1S i il out further demand = 1ay foreclose
this Secu trumni judici oceeding:- L ¥ shall be entitled to all expenses
incurred 3 i ided in this Seetion 22, inclnding ‘mited to,
reasonatk e 2vide

23. Release. release this
Security ) as rument, but
only if the fee is paid to a third party for services rendered and the chargmg of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

610095
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

/ 0//3 /R
&m{.&sﬁ Daté ‘3
(Seal)

s and signatures.
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INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/07T
VMP ® VMPS(IN) {1302)
Wolters Kiuw er Financial Services Page 16 of 17



Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on 10/13/15 by
LANCE E. SURNMA

Notary Public S r
Notary County: e
My commission : 6 /Q MAS G. SCHILLER
. (SEAL Lake County
This instrument ed W s * * orImis sion Expires
iay 27, 2016

each’Social Security

= CHILLER

Loan origination organization~LA -

NMLS ID 120301

Loan originator MICHAEL T CONLEY

NMLSID 369932
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of October, 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE COMPARNY,

INC.

(the
“Lender") of e D()wmmt (ES" «! y Instrument
and located ¢
N @R“’E%FH‘I"QIAL'
N , *
This Docudi?éﬁtf ‘i/sf‘élﬁi@sg of :
The Property includes a urbsn together. with an uﬂ ide re t in the common elements
of, a condomiiniud projeck vlﬁ L€ Loun ecor
NICHOLE CONDOMlNlUMS
[N f Condominium Project]

(the "Condominium Project"). lfsthe owners association' or othergeniity \which| acts for the
Condominium Project (the.*Owners Association") holds title to property for the benefit or use
of its members or shai Iders, the Property elso includes Bor nterest in the Owners
Association and the usespproceeds and benefits of Borrower's inté&rest.

CONDOWMINIUM, COVENANTS. In addition io tf venants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follov

A. Condominium Obligations. Borrow.eriéhélizperform all of Borrower's obligations under
the Condominj Project's Constituent ‘qﬁ % e "Constituent Documents" are the: (i)
Declaration or any other document which "‘,z\. ondominium Project, by-laws; (iii)
code of regu s; and (iv) other ec ents. Borrower shall pr ly pay, when
due, all dues essments imposed pur u‘é s onstituent Docu

B. Prope n e Owners A 1 a generally
accepted ins ’roject which
is satisfactor its (including
deductible le d ¥é thin the term

"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance

coverage prc

In the e BGQMmMCISI\ -estoration or
repair follow to the Property, whether to the un|t 0 ‘. lements, any

proceeds pa: @P@FFI\@ 8 or application
to the sums / the Security Instrumen €r or no her. the excess, if

any, paid to Borye ThlS Document is the property of

C. Public Liability In orro er shall t ﬁ such a t|o as may be reasonable to
insure that fhe Owners ih QH!‘#}E HRET qn.surance policy Jacceptable in
form, amount, and extent of coverage to Lender

D. Condemnation. THe pr¢ any 'd_or clam for<damages, direct or

consequential, payable tehBorrowerin cannection with,any condemnation ‘or other taking of all
or any part the Property, whether of the unit or of the common elements, or for any

conveyance in lieu of lemnation, are hereby assigned and paid Lender. Such
proceeds shall be applied Lender to the sums secured by the Security Instrument as
provided in Section 11,

E Lender's Prier Consent. Borrower shall, not cept after notice to Lender and with
Lender's prior written consent, either partition or subdnvxde the Property or consent to: (i) the
abandonment or termination of the s‘-.:- Project, except for abandonment or
termination required by law in the casg ab destruction by fire or othier casualty or
in the case of“a taking by condemgs ieat domain; (ii) any améndment to any

provision of qnstituent Docum sion is for the express fit of Lender,;
(i) terminat professional marnag umption of self xment of the
Owners Ass r_(iv)iany actic? RicH S ‘ ave the effect ng the public

liability insur s maintained &9 ‘mﬁlﬂﬁl‘ ors Association « .0 Lender.
F. Reme sr does not pa dominium dues ts when due,
then Lender R igraph F shall

become additional debt of Borrower secured by the Secunty Instrument Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Bgfrowers/accepts and agrees to the terms and covenants contained
in this Cgadominiu '% _
L (Seal) (Seal)

. SURMA “V  _Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDQM 2 ¢ nc/Fréddie Mac UNIFORM
INSTRUMENT o SE Form 3140 1/01
VMP®-8R (0810) 2963




1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of October, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust, or Security Deed (the "Security Instrument") of the same date given by the
unders|gned fthe "Rarraw ar) +n cartira Rarrowor'e Ninta 1 |_kl||1|'-' nMmNADTRAND f‘nMPANY’

INC.

Documentis (the
"Lender") of d and covering the Property described in y Instrument
and located . 940 Cu DGR PRVCFEE L CTA L!

MUNSTER, IN 46
This Docunfentisidiepiroperty of

Security st rient, BomSNST A Eahckr TONEY Lo VL e S0 folon < o

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property describe the strum e following Mms now | or hereafter
attached to the/Properiy te.ihe extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods very nature whatsoever now or heres located in, on, or used, or
intended to used in cennection with the Property, including, butsnot limited [to, those for
the purposes of supplying or distributing heating, \cooling, electricity, gas, water,| air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,

bath tubs, water heat water closets, sinks, ges, stoves, refrigerators, dishwashers,
disposals, wjashers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and sweabinets, paneling and attached floor coverings,
all of which,"i ditiongsikereto, shall be deemed be and remain
a part of the P curi tfument. All of the foregoing together with
the Property 3 P the leasehold the Security
Instrument i 2 rred=to=in thig 1-4 Family the Security
Instrument a el e

B. USE | = WITH . Borrower sh , agree to or
make a cha ‘ ' i 5 Lender has
agreed in wr ] I 5, regulations
and requirerr N P

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used

in this paragrapl e f Iment is on a
leasehold. -

H. ASSI - 08 APRORIIARNE BilREs OSSESSION.
Borrower (ab d'.unconditionally assigns and transfers ) L 1Pe rents and
revenues ("F thaNgEri ! rﬁl Sllib e gl roperty are
payable. Bor Ago IE m&-n. e d agrees that
each tenant JE &p.erthshall pay the Rents to Lender or Lendes s 's. However,
Borrower shall recelidhife  REpCSIEHLIE:

1) 18e iz rfower notice of default
pursuant to Section 22 ;fht% e uritbnstru ent@&&l ender has given _notice to the
tenant(s) that the Rents i€ to Lerdar or t. This assionment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be

held by Borrower as t for t f Le ly, to be applied to the sums secured

by the Security Instrurm@ent;«(ii) Lender shalt be entitled, to\collect andreceaive all| of the Rents

of the Property (i) Borrower agrees that each tenant of the Property - dﬂlltp: all Rents due
d to

and unpaid to Lender Lender's agents upon Lender's writt e tenant; (iv)
unless applicable law provides otherwise, all Rents collected Lender or Lender's agents
shall be applied first to the costs taking control of and managing the Property and
collecting the Rents, including, but not limited attorney's fees, receiver's feass, premiums
on receiver's bonds, ir and maintenance cos insurance premiums, taxes, |assessments

and other charges on tihe Property, and.then to the,sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judiciall pnointed receiver shall be liable to account for

only those Rents actually received; and¥tVi):ileAder shall be entitled to have a receiver
appointed to 1 possession of and \2 %. and collect the Rents and profits
derived from the Property without apy-r as~to the inadequacy the Property as
security. o= ‘ = -

If the Re i "rqperty are Aot sufficient, toleever the costs of ontrol of and
managing th i of “collecting; the=Rentsfany funds expends 1der for such
purposes sh > *ebtednesé;fof\ -HBorgwer-to Lender se the Security
Instrument p ction'g: 2, INDIAND,

Borrowe o warrants tha Fiower has not ex r assignment

of the Rents o
from exercising its rights under this paragrapn.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrowef accepts and agrees to the terms and covenants contained
ider.

(Seal) (Seal)

ﬁcs E. SURMA— -Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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