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(E) 'Note" means the promissory note signed by Borrower and dated OCTOBER 20, 2015

The Note states that Borrower owes Lender ONE HUNDRED FORTY-FQOUR THOQUSAND AND
00/100 Dollars (U.S. $ 144 ,000.00C ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) "Property” means the property that 1s described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planmed Unit Development Rider
[] Balloon Rider [7] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [ ] Other(s) [specify]

() "Applicable Law" means all controllmg applicable federal state and local statutes regulations, ordinances and

administrative rule I ord ye the ' N 1 -appealable judicial
opinions.

[ ]
() "Community Dmumﬁﬁi&lﬁ d ! ts and other charges

that are imposed o ocl { sociation or similar
organzaton N O OFFICTAT)

(K) "Electronic E fer” means any transfer ¢f funds, other than a transac ted by check, draft,
or similar paper instri T\iﬁ!ﬁl ﬁmﬂﬁ i AR A Gy eﬂf \sirument, computer, or
magnetic tape so a0 order, insigligie dF aulheriéc) gy Eél@@pd)e@t!lt or credi account. Such term
includes, but is not limited to, poini-of-sale transfers. automated teller machine fransactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneouss Proceeds™ méans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insucance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or

destruction of, the Property; {(iipcondemnation or other taking of all or any partef-thé Propertv; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insuranee'' means ingurance protecting Lender 2gainust the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" meais. the regularly scheduled amountsdue for (i) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Securi

(P) "RESPA" mcans the Real Estate Settlemen @ aurgss et (12 U.S.C. §2601 et seq). ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024 }as4 ight peamended from fime 10 tinse, or any additional or
suiccessor legislatio vegulation that goverg  samie-subje atter, As used in A ecurity Instrument,
"RESPA" refers to rements and restrictions re-ir Yin regard to a "fede ited mortgage loan"

even if the Loan dc fy as\a
() '""Successor in OV
party has assumed

whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 45-11-33-401-009.000-035

which currently has the address of 10111 Joliet St
[Street]

Property Address"):

. [ ]
Document is
TOGETHER ' n regtedr o g and all easerents,
appurtenances, ang 5 Ngﬂu mijL' £ ditions shall also be
covered by this Sec f %g@%@é S#ﬁ W i,ﬁ?u 1t as the "Property.™
Borrower understands agrees& 0 s%i‘rr?sgla tl?'[ t eli'terests ranied by Barrower in this Security

Instrument, but, if ficccgsary (o c lem 3(31 {A8% for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, mncluding, but not limited to, the right to foreclose
and sell the Property: and to takc any actic ired off Lender inclading, bul not Timited to, relzasing and canceling

this Security Instrurment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv eonveved and has the right
to mortgage, grant and convey the Property and that the Property is unen except lor encumbrances of
record. Borrower warrants and will detend generally the title to the Property against all elaims and demands, subject
to any encumbrances of record.

THIS SECURIT ¥ INSTRUMENT combincs untform e for national use and non-uniform covenants with
limited variations by jurisdiction’to constifute atiniform security instrument covering real property.

LR’

UNIFORM COVENANTS. Borrower -@ S‘d‘s.c; and agree as follow

1. Payment of Rrincipal, Intercst, Ese é’;’ tém§, Prep \?“ﬁa nt Charges, and ] ate £'harges. Borrower shall
pay when due the | al of,“and interest on =i di,b,t ev1d|evnc deby the Note and any pr ent charges and late
charges due under rower shall als =) I ESCrow Jtems pursua m 3. Payments due
under the Note an iy Instrument stallkbe/madednnty.S. currency. A any check or other
instrument receives yaymant under Security [nstp d to Lender unpaid,
Lender may requir: bee Ut payments que-under the ™ ote 4 strument be made in
one or more of the following forms, as sclected by Lenderi{a)cash;-(bymency order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists al nts, such excess may

be applied to any I y it sha ent charges and then
as dgscribed in ghe Byd Eﬁméﬁtﬁ@g ¢

Any apphicati mmr Fmﬁmn' : due under the Note
shall not extend or hﬁ I 1

3. Funds fc erl Pe ts are due under the
Note, until the No Iai%néﬂ(hifé t(())t;?é%% ﬁli)ﬁél am\ ts_due for: (a) taxes and
assessients and otfier liems wh1 uﬂty‘;R&ﬁQﬂ'&ﬁl&nt as a lien orencumbrance on the
Property; (b) leasehold payments or ground rents on the Property. if any; (¢) premiums for any and all insurance
required by Lender under Seetion 5:and () Mortzage Tnsurance premiums, if a1y, orany sums payable by Borrower
to Lender in lieu of the paymentol Mortgage nsurance premiums 10 accordangewith the provisions of Section 10.
These items are called "Eserow [tems." At origination or #t any time during the term of the Loan, Lender may require
that Community Association.[ Fees, and Assessments, if any, be escrowed by Borrgwer, and such dues, fees and
assessments shall be an Escrow ltein. Borrower shall promptly furnish to 1ender all netices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Fscrow Irems unless Lender waives Borrower's
obligation to pay the Funds r all Escrow Items. L v waive Borrower's obligation to pay to Lender

Funds for any or all Fscrow [tefns at any time. Any such waivermay only bein writing. In the dvent of such waiver,
Borrower shall pay directly, when and where paydblg‘-\;l?{“ diponnis due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lendeg‘ ihiese Tturnish to Lender receipts cvidencing such payment
within such time periot as Dender may require. ﬁd{rower s oblit ;. fon to make such paymeni€ and to provide receipts
shall for all purpos teemed to be a covenﬁuﬁgnd agrweememlb{ﬁtamed 10 this Securit ament, as the phrase
"covenant and agre iswused in Section (f It Borrower 1%vobﬁjgated to pay Lscid directly, pursuant to
a waiver, and Borr ray the amount d;.le forsn Lsm'owﬁ‘tem Lender ma rights under Section
9 and pay such am wer shall then Bmfz}dllg ‘.ﬁ @wder Section 2 tc °r any such amount.
Lender may revok nv or all Faerow Tfathe At anv tima by ot wdance with Section
15 and, upon such revocation, Borrowershall pay to Lender all Funds, add in such amounts, that are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS E s
Form 3015 01/01 Page 4 of 14 33°ijg§;ag,.c,m



Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Boerrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
[2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ar CA 18 ent that these items

are Escrow Items, X in th: Vi 1Di$ fl

Borrower sha Oeﬂﬁn@ﬁiﬁﬁrtﬂi thiz Sce nt unless Borrower:
(a) agrees in writiny 7 N@Taﬂ F(IQ IKI:.' B to Lender, but only
so long as Borrow ot F il g0 Y or defends against
enforcement of the TH? Qi&?& ]Pl ehilgei:h % iiciu(gif él&s’p g) th orcement of the lien
while those proceedings arg pending only until such proceedifigs aré concluwded; on(c) secures from the holder
of the lien an agréement satrsfatﬁ@ a-ﬂﬁe (b“llﬂéy ﬁCQﬁdﬁﬁ!s Security. Instrument.  1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifving the Hien Within 10 days of the date on which that notice is given,
Borrower shall satis{y the licn omteke onegemmorggofithe tctignsysct forth abovepmethis 'Seetion 4.

Lender may require Borrower (o pay a one-time char ge for a real estate (ax verification and/or reporting service
used by Lender in connection this Loan.

5. Property Insurance. Berrower shall Keep the improvements now €Xisting or hereafter erected on the
Property insured against loss by fire. hazards inciuded within the term “extended coverage,” and any other hazards

including, but not Limited to, hquakes and floods, for wl Lend&r requires Insurance. s insurance shall be
maintained in the amounts (inclading deductible levek) and for the periodsithat Lender requires. What Lender
requires pursuant to the preceding sentences can cha sHmiigihe term of the Loan. The insurance carrier providing
the insurance shall be.chosen by Borrower subject jqix e, Mo dlsapprove Borrower' < chodce, which right shall
not be exercised unreasenably, Lender may rqu?‘nxé) orrower 1o ﬁ,;g, in connection with this’l.oan, either: (a) a one-
time charge for floc ~detcrmination, C(:‘I‘tlﬁtaflo 1 and tracklpg Bervices; or (b) @ oncA arge for flood zone
determination and ¢ n services and subseunr-t Eharoes ezlchilme remappr hanges occur which
reasonably might a termination or C)Crnﬁuauon Borr@wer shall also [ for the payment of
any fees imposed b “Riergency Manzfd@fp ‘:‘r \n%,gn‘,y 1N conmection 7 of any flood zone
determination resul tion By Borrower.

If Borrower falls to maintain an y oRthe coverages described above, L ender m ay obtaln lnsurance coverage, at

Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family—-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow 1 Mg le obligation of Borrower.
[f the restoration or feasible or Lender' s secusity wou insurance proceeds
shall be applied to t nmﬁ u % i: JrSr h excess, if any, paid

£ h Ti <
to Borrower. Such proges ﬂi F o idi‘; bl
It Borrower ¢ 1 Mﬁttﬂ E‘ rxer l! any a nsurance claim and

related matters. If 35 Tl esEond within 3% days to a notice from Lendegihia surance cartier has
offered to settle a claim, ihen %:Isl er r(r?ayl%gg%ga%%nlé 5 "ﬂPEQPeﬁE)?o% period will begin when the
notice is given. Ingither event, &hﬁﬁlﬁﬂlﬁﬁ[lﬂﬁ@maﬁﬂordﬁﬂﬁ 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument. and (b} anv other of Borrower's richts (other than the right to any refund

of unearned premiums paid by Becrowerhunger abinsurance pelicies cover ing the, Property, isofar as such rights
are applicable to the coverace of the Property. |.onder msy use theinsurance proceeds cither to repair or restore the
Property or to pay [amounts unpaid under the Note er this Sceurity insirume 1 # or not then due.

6. Occupan Borrowenshall occupy, cstablish, and use the PropertypasgBorrowe: s principal residence
within 60 days after the exectition of this Security [nstrument and shall contimuc to oceupy the roperty as Borrower's
principal residence for af leas \f after the date of oceupancy, undess Lender otherwise agrees in writing, which
consent shall not be unreasonabiypwithheld, or uniess extenuatings€ircumstances exist which arc beyond Borrower's
conirol. y “\\",_‘—‘%:-:-:%l{:[{_/ N

7. Preservation, Maintenance and Prot\q?%{‘ <ofthi Peoperty; Tnspections. Borrower shall not destroy,
damage ot impair the Froperty, allow the Prop \‘i‘z‘g"fo deteriorﬁ‘ﬁé&g commit waste on the Prdperty. Whether or not
Borrower is residir he Property, Borrowef Shall maintin l:fg*j’"é&_Property in ofder to/ t the Property from
deteriorating or de« in, valiie due to its c‘%ndétion; Unlessy’it!@ determined pursy tion 5 that repair or
restoration is not e feasible, Borrowerhall }7"'0}}115t11115repair the Prope sed to avoid further
deterioration or dar hce of condemﬁ’zi‘a‘,i_;cjz@ri : E\‘;{i\g\'ﬁre paid in conpe age to, or the taking
of, the Property, E esponsible for rardhE or restoring (he Lender has released

proceeds for such | ¥ : ingle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

L TCPdIL

UL o0 UL 1
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender ncurs no li:

Any amounts ¢ je f m ﬁsﬁ 1009 sﬁﬁi}rie gdditig wer secured by this
Security Instrument nts shé ﬂm a son. > ement and shall be
payable, with such eh gt Meﬁm eRting-payy s

If this Securit %8 Nx h IETAM& £ sions of the lease.
Borrower shall not s efgeialil) éﬁiﬁl& ﬂIEr {H %p tert el the ground lease.

T SOHEPERPLET L -

Borrower shall not, without the express wriiten wnsm lease. If Borrower
acquires fee title to the Property, ﬁala}a:k@nﬁﬂlmty%Rﬁnﬂﬁd%fhnless Lender agrees to the merger

in writing.

10. Mortgage Insurance. [f Tender required Monigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requiredsto maintainsthe vortgage lusnrance in effectyodiy, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available ttom the mortgage insurer that previously provided such
insurance and Borrower was i ed to make scparately designated paymer the premiums for Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect ) at a cost/substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an =imortgage insurer selected by lender! If substantially cquivalent Mortgage
Insurance coverage is not availablel' Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance cox’era%e\«;eﬁs{é;t’lgbe in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu ¢ Lartgagﬂ( r‘sﬁ*rance Such loss reserve shall be non-refundable,

notwithstanding the fact the Loan is ultlmatew pcud in fullh26e% ender shall not be requizéd to pay Borrower any
interest or earnings h lossreserve. Lendc:ﬁ *én neclonser rdqm.re loss IESEIVE Py e Aortgage Insurance
coverage (in the am for the peried thdt Lenc.er rf:qmres) p'ﬂwded by an insy d by Lender again
becomes available, ! Lender rcduites feparaiely demgnated i the premiums for
Mortgage Insurance uired Mortgagéflmyr ﬁ\'\t,,,'ls 4 condition of i1 and Borrower was
required to make se i paymente toward the premiume for M Borrower shall pay

the premiums required to maintain Mortgage Insurance in-effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgaoe [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insuret's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Proteetion Act of 1998 or any other law, These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to

If the Property 2o mﬁﬂﬁ ‘i 1 air of the Property,
if the restoration ot wmicalli-te : S is | ng such repair and
restoration period, ﬁwtﬁymm lageqms S Lender has had an
opportunity to insp P *N hi j ; L!_ ) stion, provided that
such inspection shal Tﬁ )1£ £ es single disbursement
or in a series of progre<s payments as tLe “0‘}< 18 com etedi: % sa Tree t :é% ﬁa‘ rowriting or Applicable

v pp

Law requires interest to.be paid oft kuén hﬂkﬁl@&“ﬂﬂé};’ ﬁdbl?dﬁl’i!)t be requiced to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lesscnicd, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not thengdue, withethese xcessgaf any, paidyto Borrow Sueh Miscellaneous Proceeds shall
be applied in the order provided for in Section

In the event of a total tak; lestruction, or loss in value of the Property, séellaneous Proceeds shall be
applied to the sums secured by this, Security Instrument, whether or not then g Wwith the cxcess, if any, paid to
Borrower.

In the event of & partial taking, destruction, or loss in the Property in which the fair market value of
the Property immediatcly beforerthe partial taking! destruction, or'loss m valueus equal to or greater than the amount
of the sums secured by this Security Instrument 1mmem ‘«i#}&' ipsfore the partial taking, destruction, or loss in value,

fﬁ""uf& s’n;x_ured by this Security Instrugrient shall be reduced

1"

unless Borrower and-Lendgr otherwise agree in wd T"Vb

by the amount of the Miscellaneous Proceeds m;ﬂlur; i fowing fraction: (a) the tefal amount of the sums
secured immediatel; e the partial taking, deﬂsu’actlon or loss in! Salue divided by (b) it market value of the
Property immediate the partial taking, clesb uctfon=or lcss m value. Any balar e paid to Borrower.

In the event ¢ ki dEStrllCtIOI‘P Oflossin Value uf the Property ir air market value of
the Property immec & partial takmg, fdf,:or y ﬂm Wi 10ss in valuc 1 umount of the sums
secured immediatel hiakine, destruetohosr loss in vaie, i 1 Lender otherwise

agree in writing, the Miscellaneous Proceeds shall be applied to the sums seCured by this Securily Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other materiat impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atributable to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securtty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Joint and ovenants and agrees

that Borrower's obl ﬁ éﬁmﬁi i $ »-signs this Security
Instrument but does g'Note hig Seot t only to mortgage,
grant and convey i s N ‘QT ﬁﬁmml L : trument; (b) is not
personally obligate it Aﬁ nder and any other
Borrower can agree ﬁf)geﬂ‘ I%E %afg Oénmol‘:i% ns wlfh re%r.f ¥ rms of this Security
[nstrument or the Notewilhoul the co-signer’ s consen

Subject to the” provisions st Lﬂkﬁa@ﬂm Reesedenbrower who 2ssumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower' s rights

and benefits under this Security Tnstrument. Borrower shall not be released from Borrawer's obligations and liability
under this Security [nsirument unless Lenderagreostosuch release in writing. The-covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Let nay charge Borrower fees for services pes connectipn with Borrower's

default, for the purpose of protectins Lender's interest in the Property and rights under this Security Tnstrument,
including, but not himited to, attornevs' fees, property inspection and valuation fees. In regard to any other fees, the

absence of express lauthority, in this Security Instrament to specific fee to Borrower shall not be construed
as a prohibition on the charging'afsuch fee. Lender may not chargé fees that are expressly prohibited by this Security
Instrument or by Applicable Law. D T

\

Tf the Loan is subject to a law which sets maf"f:um 10ﬂﬁw*‘1¢rges angd that law 1s finally inferpreted so that the
interest or other foan ck ' »¢d the permitted limits,
then: (a) any such 1 arge shall be reduced‘ﬁ-_,f the amount|ne¢essary to reduce the cha the permitted limit;
and (b) any sums a Nected from Borrumer‘ W hich e‘{ceeded\permltted Lirrits wi wnded to Borrower.
Lender may choose refund by reduciy 0 the prmupal owed under the Not ng a direct payment
to Borrower. If a s.pringipal, the?ped OMW*H be treated as yment without any
prepayment Charge M wment r‘harr{i:‘ i nrr\\nﬂpﬁ for 1 of wer's acceptance of
any such refund made by direct payment to Borrower will constitute g waiver of any right of action Borrower might

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actualty delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrutnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer { tion 18, "Interest in

the Property" mear A m rest | mfl’ 1 to, those beneficial
interests transferre deed, rﬁﬁrﬁ - éﬁtt i&s conthe sreement, the intent
of which is the trar A aQ\FFt rehaser ; '

Ifall or any Jmmn mII‘ALr. txanste if Borrower is not a
Eatural person aqd Tlﬂ@ﬂ 8&@»&#& ngt%aaiiffgﬁ)e\gﬁrt (Jg_ 1or w’ritten ‘conselnt,

ender may require ifmediate payment in full' of all sums secured By thistSecurivy Insttaent, However, this option
shall not be exercistd by Lender ﬁhﬁhlelﬁkge(;ﬂm B agiaelerty.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days frortthe dafc the notice s given in aceordance with Section 15 within which Borrower
must pay all sums secured by thisgéccaritypinst unaents I Bozsgwier fails t0 paypihesc sums prior to the expiration of
this period, Lenderl may invok ~any remedies permitted by this Security! Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reiustate After Aceeleration, If Borrower megi§icertain conditions, Borrower shall
have the right to have ¢nforccment ot this Security Instrumen fdiscontinued at ary time prior to the earliest of: (a) five
days before sale of the Propect ant to Section 22 of this vAnstrument, (b) such other period as Applicable
Law might specify for the termination of Borfower's right toyreinstate; om(e) entry of a judgment enforcing this

Security Instrument. Those conditions are that Bo; {Wﬁ"@%ﬁys Lender all sums which then would be due under
this Security Instrurnent and the Note as if no ace SOk

4 §§fe\,xlrred; {b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred ﬁkfé!"fforcing lhf?{‘%%urity Instrument, includi but not limited to,
reasonable attorney property inspection g:@fvaluation fees,gErEl. other fees incurred ¢ urpose of protecting
Lender's interest ir srty and rights una'/k):r kit Seentrhy j‘hsg;??ument; and (d) tak ction as Lender may
reasonably require n |ender's interib;sht“in_' jLJhe Qgppe}:g'},? and rights unde¢ ity Instrument, and
Borrower's obliga wns secured bf@'}iﬁ}i@&"ﬁ’_ﬁ\l\ Slnstrument. shall anged. Lender may
require that Borros liciant sume and expences in one or 11 g forms, as selected
by Lender: (a) cash; (b} money order; (cyreertiliedcheck, bank check, (reas ar's check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this ¢

21. Hazarda 15_Section 2 ﬁ 'Ei ol ire those substances
defined as toxic or 5 -sﬁ‘iﬁiimt b iental llowing substances:
gasoline, kerosene, 7y N j etﬁmdrmc estl 1-,' s, volatile solvents,
materials containin 05 or g m 108ct] AII'-EI 3 Law" means federal
laws and laws of the ﬁhe PI‘OEnélb oﬂtei: at relate t wy ' mmental protection;
(¢) "Environmental (1 ma es eﬁy response d&lon reBedla actions or removal action, as defined in
Environmental Lay’ and (d) an thmlmkml(&mumﬁyﬁﬁeandem}l that can.cause, contribute to, or

otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence"use, disposal, §torage, or refeaseofany [Hazardous Substances,
or threaten to release afy Hazardeus Substanees. omeinin the Preperty | Borcowenshall not do. nor allow anyone else
to do, anything affecting the Property (a) that is in vielation of any Environmenta! Law. () which creates an
Environmental Condition, er (c) which, due 1o the presence, use, or|relea f Zardous Substance, creates a

condition that adversely affectSihic value of the Proper The preceding (wo sentences shall not apply to the
presence, use, or storage on the Properfy of small quantitics of Hazardous Substances that arc generaily recognized
to be appropriate to normal residential uses and to maint i“the Property {including, but not Lmited to,
hazardous substances in constimer products).

Borrower shall promptly give Lender writien 115;1%{?? %ﬂéﬁ) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency &.@ =er; fﬁyo]vmg the Property and Hazardous Substance
or Environmental Lawof which Borrower has a WKnowledge“‘" pany Environmental Condition, including but not
limited to, any sp) lcaking, discharge, r%r’.,{se or threat (}[f,rE]ease of any Hazardo stance, and (c) any
condition caused by use or releas, 01 a H'l/fsrdous S@stance which ady :cts the value of the
Property. If Borro > is notified by <di1y g'»\:frnmenta]\br regulatory aurt / private party, that
any removal or oth of any HazardS0ss 2 A}’Jsi\at\ﬂq\affectmg the Pro ary, Borrower shall
promptly take all ne sHOMNSm nvr'nrrhm“ﬁ”\*f‘#h Environmenia rein shall create any

obligation on Lend: t

el eIy,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aeceleration of the sums secured by this Security [nstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//”/(:%Zﬁg‘tti(// f ﬂ/zdk/c (Seal) {Seal)

Nathaniel R Rarick -Borrower -Borrower
(Seal) {Seal}

-Borrower -Borrower

{Seal} {Seal)

-Borrower -Borrower

Witness;

A
P
y
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[Space Below This Line For Acknowledgment]

State of INDIANA

S8:
County of Liake

—r
Before e, \___}EY\(\ r gﬁ_r C LUCO('E)? S
this LM day of_O@Db.m_QClLi), Nathaniel R Rarick

acknowledged the execution of the annexed mortgage. // )
(‘ -/

C idder S

Notary Public
A0 F

e

This instrument wa
AL
I affirm, under the

Security number in
this document, unle

>—m§_

Loan Qriginateor: Daniel T4 A1 00C

Loan Originator Organizaticn: § : 6284, NVLER ID 63371
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Part of the East half of the Northwest Quarter of the Southeast Quarter of Section 33, Township 35 North,
Range 9 West of the 2nd P.M., described as commencing at a point of intersection of center line of Crown Point
and 5t. John Road with the East line of said East half of the Northwest Quarter of the Southeast (%uarter, thence
running Northwesterly 500 feet along the center line of said Road to beginnin point of parcel of land herein
described, thence South 447.56 feet on a line that is parallel with and 486.65 feet West of the East line of said
East half of the Northwest Quarter of the Southeast quarter, thence Southeasterly 100 feet, thence North 447.56
feet, thence Northwesterly 100 feet to the place of beginning, Lake County, Indiana.




