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Munster/Loan Center

9204 Columbia Ave

Munster, IN 46321

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 15, 2015, is made and executed between RTC 909 LLC and RTC
9010 LLC, whose addi w as "Grantor") and

Peoples Bank SB, who )2 Blml&lﬁf,iﬁ 53 below as "Lender").

ASSIGNMENT. Forva m’ErQEPEIQIAgLn!S Q g security interest in,
and c.onveys to Lend: Tﬁfﬁn?},ﬁ‘ﬁéﬁéﬁ? fg%ﬁr&eﬁiﬁbﬁ(ﬁnﬁft oife 5 from the following

described Property loc ndiana:

k Recorder! ,
See Addendum A, whig¢h is attached to this Assngnme t and made a part of this Assignment as if fully set

forth herein.

The Property or its address is comincnly knownpass 909 Wokincaln Highway, Schererville, IN 46375 & 9010
Indianapolis Blvd., Highland, IN 46322, The Froperty tax identification number is 45-11-17-227-004.000-0386,
45-11-17-227-005.000-036, 45-11 227-006.000-036 & 45-07-29-232-009.

THIS ASSIGNMENT IS GIVEN TOQ SECUR (1) PAYMENT OF THE INDEETEDNESS AND  (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMERNT THIS ASSIGNMENTHIS GIVEN AND 'ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as ot

in this Assignment or zry Related Documents,

Grantor shall pay to Lenderall amounts secured b =is they become due, and shall strictiy perform all
of Grantor's obligations this Assignment. Snder exercises its o collect the Rents as
provided below and so ! theretis no defalt “Agsichment, Grar ain in possession and
control of and operate & 3. thetProperty @ = i ents, providec ranting of the right to
collect the Rents shall no nder's consentds 01 Natepe tey proceeding.

GRANTOR'S REPRESE W

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and -~
convey the Rents to Lender.

NOBRTHWEST INDIANA TITLE WJ‘J/ ‘
101 E. 90TH DRIVE =
SUITE C y
MERRILLVILLE, IN 46410
219-755-0100
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IN Assignment of Rents

inciuding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligatec to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred
or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred
or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments te become due during either (1) the term of any
applicable insurance policy; or {2) the remaining term of the Note; or (C) be treated as a balloon payment which
will be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such
right shall be in addition to all other rights and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defauit on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor o 5 E?Qmﬁmiﬂag fs n, extension of credit,
security agreement, 25 agr 5 r eemen any other creditor or
person that may mat ﬂmim i or erform their respective
obligations under this whent fthe d-Bo AOE.

False Statements. Thiﬁ Emmnﬁﬁaﬂlerpmmnﬂﬁ 5 Lender by Grantor or on
Grantor's behalf under’this'Assig t réﬂfé?fﬂfﬁﬂ TE j If misleadingn any material respect,
either now or at the {jme‘made or !urmshPé or becomes gg:z orémg(?sﬁ%a ing at any timekhereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases|to be in full force and

effect (including failure of any collateral doewmenile crecteavalid and penfeeted security interest or lien) at any
time and for any reas

Death or Insolvency. The dissolutian of Grantor's (regardless of whether elsetion to continue is made), any
member withdraws from the limited |izbility company, or any other termination of Grantor's existence as a going
business or the death of any member; the insolvency of Grantor the appoiniment of 2 receiver for any part of
Grantor's property, iy assignment for the henefit of cditors, any type of creditor workout, or the
commencement of any preceeding under any bankruptey or insolvency taws by or against Grantor.

Creditor or Forfeitiue Proceedings. Commgncsmentérdoreciosure or forfeiture roceedings, whether by

Jjudicial proceeding, f-help, repossession [ac7any other "Qfﬂethod, by any crecitet of Grantor or by any
governmental agent ainstithe Rents ofzany Sprepentissecuring the Irdebt 5. This includes a
garnishment of any tor's ‘accounts, IBglidincEdepasitiaccounts, with Le owever, this Event of
Default shall not app > ood faith diapuie by Grahtqr‘as to the validi 1ableness of the claim
which is the basis of ~foreiture prOCee{JJngxa@d~tf‘"Grantor gives n notice of the creditor
or forfeiture procee s with Lender fnnies or a2 creditor or forfeiture

oroceeding, in an amount determined
the dispute.

pynLender,in s sole Clscrelion/as being an adeguate reserve or bond for

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agaimst.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

3
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IN A55|gnment of Rents

and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged
or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers of
any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be guaranteed
under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrowar or Grantor then all words used in this

Assignment in the s eémed to have been used inthe Tl intext and construction
so require. (2} If > Dmummiles ations of each Grantor
are joint and sever: :@ns that if Lender bnngs a lawsuit, Lender Iy one or more of the
Grantors. i Borrov N@ﬁlt‘t E n Ieiqelp R orrower first, and that
Borrower need not b d dny lawsuit. e names given to paragrapis ¢ ons in this Assignment
are for convenience pur ’EhmlDﬂme is the@nt(q)ﬁﬂ;yetof fine the provisions of this
Assignment. the Lake County Recorder!

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing 2nd signed by Lender. No detay or omission onthe part of Lender in exercising
any right shall operaie @ a waiver of such-iight-erany other right. A waiver by Lender of a provision of this
Assignment shall not prejudice lor constitute a waiver of Lender's right otherwise fo demand strict compliance with
that provision or any other pi onof this Assignment. 'No prior waiver by Lender, hor| any course of dealing

between Lender and Grantor, shail constitute o waiver of any of Leader's rights or of any of Grantor's obligations
as to any future transactions™ Wheneyer the cansent of Lender is required under this Assignment, the granting
of such consent by Lender in any instance shall not constituie iwinuing consent to subsequent instances where
such consent is required andpingall cases sue consent maysbe granted or withheld in| the sole discretion of
Lender. AT

Notices. Any notice required to be given undeiis /iéshlg'hrﬁ'ént shall be given in writing, and shall be effactive

when actually delivered ien actually rec:crvmd By telefacmrﬂlle {uniess otherwis guired by law), when
deposited with a nat recognized overmght o ret=or | iMiiziled, when deposi he United States mai,
as first class, certifie teredimail postaae prepaid; dirgcted to the addres: 1 near the beginning of
this Assignment. Al rchange its ac:dress fors notlcws under this A y giving formal written
notice to the other p: g that the purpos&— Gif tm, nolice is 1o ch 5 address. For notice
purposes, Grantor a gle i $s. Unless otherwise

provided or required by law, If there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor untii such tme as the same are
renounced by Lender.
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IN Assignment

of Rents

Note. The word "Note" means the promissory note dated October 15, 2015, in the original principal amount
of $1,381,575.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ali of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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IN Assignment of Rents

On this 15TH __ day of OCTOBER _ .20 15 before me, the undersigned Notary
Public, personally appeared Alan D Krygier, Member of RTC 9010 LLC, and known to me to be a member or
designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the limited liability company, hy authority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the limited

JASPER

By_ - Residing at

KIMBERLY KAY SCHULTZ
Notary ublicf in and for the State My commission
of _ INDIANA expires 10-29-16

\\/

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in
this d nent, unless required by law (Traci Wittkamp, Commercial Processor).

’ o TZ
1
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PARCEL 1: PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF
THE EAST LINE OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 WITH THE SOUTH RIGHT
OF WAY LINE OF U.S. 30 (80 FEET WIDE); THENCE WEST ALONG THE SOUTH LINE OF SAID U.S.
HIGHWAY 30 A DISTANCE OF 160 FEET, THENCE SOUTH PARALLEL TO THE EAST LINE OF THE WEST
1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 17, ADISTANCE OF 200 FEET:
THENCE EAST PARALLEL TO U.S. HIGHWAY 30, A DISTANCE OF 160 FEET TO THE EAST LINE OF THE
WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 17; THENCE NORTH 200 FEET
TO THE POINT OF BEGINNING, EXCEPTING THEREFROM THE EAST 30 FEET THEREOF, AND ALSO
EXCEPTING THEREFROM THE NORTH 15.01 FEET CONVEYED TO THE STATE OF INDIANA BY DEED
RECORDED APRIL 12, 1993 AS DOCUMENT NO. 93022435,

PARCEL 2: PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE WEST
1/2 OF THE EAST 1/2 OF NORTHEAST 1/4 WITH THE SOUTH RIGHT OF WAY LINE OF U.S. HIGHWAY 30
(80 FEET WIDE); THENCE WEST ALONG WI|TH THE SOUTH LINE OF U.S. HIGHWAY 30 A DISTANCE OF
30 FEET, THENCE SOUTH PARALLEL TQO THE EAST LINE OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SAID SECTION 17, A DISTANCE OF 250 FEET: THENCE WEST PARALLEL TO US.
HIGHWAY 30, A DISTANCE OF 245 FEET; THENCE SOUTH PARALLEL TO THE EAST LINE OF THE WEST
1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 17 TO THE NORTH RIGHT OF WAY
LINE OF OLD LINCOLN HIGHWAY; THENCE EAST ALONG THE NORTH RIGHT OF WAY LINE OF OLD
LINCOLN HIGHWAY TO THE EAST | INF OF THE WEST 1/2 OF THF FAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17; THEN( 3T 1/2 OF THE

NORTHEAST 1/4 OF il \TY, INDIANA
EXCEPTING THERE nﬂ@émmtﬁ% THE S ‘ DIANABY
WARANIYOEEO - 0 NPT OFFTCTAT!

PARCEL 3: APARCE . PART OF THE WEST
172 OF THE EAST 1/ H@%ﬁé@?ﬂ%ﬁ?@%ﬁﬁ% ST, RANGE 0 WEST
OF THE 2ND PRINCL" MERIDIKh&Ab ETAS FOLLOWS: COMMENCING

AT THE INTERSECTION OF THE EAST LINE OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST
1/4 WITH THE SOUTH RIGHT OF WAY L INE'OF 'S, HIGHWAY 30 (80 FEET WIDE); THENCE WEST

ALONG SAID HIGHWAY 30 A DISTANCE Of #EEET THENCE SOUTH FARALLEL TO THE EAST LINE OF
THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 17, A DISTANCE OF 250
FEET; THENCE EAST PARALLEL TO U.S. HIGHWAY 30 ADISTANGCE OF 160 FEET TO THE EAST LINE OF

THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SEGTION 17: THENCE NORTH 250
FEET TO THE PLACE OF BEGINNING IN LAKE COUNTY, INDIANA EXCEPT THE EAST 30 FEET THEREOF
AND EXCEPT THAT PART COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE WEST 1/2
OF THE EAST 1/2 OF THE NORIHEAST 1/4 WITH THE SOUTH RIGHT. OF WAY OF L 5. HIGHWAY 30 (80
FEET WIDE), THENCE WEST ALONG THE SOUTH LiNE OF SAID HIGHWAY 30, A DISTANCE OF 160 FEET:
THENCE SOUTH PARALLEL TO THE EAST LINESR THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF S4/D SECTION 17, A DISTANCE OF 2CO¢ EET, THENCE EAST PARALLEL TO U.S.

HIGHWAY 30 A DISTANCE OF 160 FEET TO ""hE FASTLINEGE THE WEST 1/2 OF : EAST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 17; THENBE NORTH 200 FEET TO THE PLA " BEGINNING.

PARCEL 4: LOT 1 IN 3 SQOUARE WEST A F’LANNED UNIT DEVE) | THE TOWN OF
HIGHLAND, AS PER | F, RECORDE M PLAr BOOK 47 PAZ OFFICE OF THE
RECORDER OF LAK! ANA, EXCEPT THAT PART DEEDE Z OF INDIANA BY

WARRANTY DEED RECORDLED DECEMBER 7, 2001 AS DOCUMENT NG. 2001 100226,

{15-5309M.PFD/15-5309M/16)





