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NOT OGFFICIAL!

MAXIMUM LIEN. Ti y of thig Mortgage shall not exceed at any one time $50.1
This Document 1is the property of

THIS MORTGAGE dat deptemlﬂlié,]g%]é m @‘tﬁgmen Nicolas Serrano- a Married man
(referred to below as "Grantor™) and BM HS l{g\., ose address is 111 W. MONROE STREET,
P. O. BOX 755, CHICAGO, IL. 60690 (street or rural route address: 111 W. MONROE STREET, P.O. BOX

755, CHICAGO, IL ¢0690) {r Itot nder’
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, [and in stin and to the following described real property, together with all existing or

subsequently erected or affixed, buildings, arovements and fixtures, rallve@sements, rights of way, and
appurtenances: all watar, water rights, watercourses and diteh rights (including stock in utilities with ditch or
irrigation rights); and all ot rightg, royalties, and profits ating to the real property, including without
limitation all minerals, oil, gas,geathermal and. similar maiters; (the "Real Property™) located in LAKE County,
State of Indiana:

LOT 20 IN F.J. WHITES ADD TO HAMMER AS PER PLAT THEREOF RECORD MARCH 22, 1923 IN
PLAT BOOK 15, PAGE 32, IN THE OFFICEASSTHE RECARDER OF LAKE COUNTY
The Real Property o Idress is commonly ULBERRY ST, H 'ND, IN 46324, The
Real Property tax ide rpurmber is 45-G65% {
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As more fully described in this mortgage, the Property inciudes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b} all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL CBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession

and control of th 5 % act the Rents from the
Property. S

Per Document 1s
Duty to Maintair shall maintain the Property in good condition tly perform all repairs,
eplacaments, an i INEHE) EeRe BEEA 1!

Compliance Witk ir enta:llf)aws. Grantor seprgsents and warrants ig L= that: (1) During the
period of Grantc .’J;!FIH’ ﬂé:%@,{tﬂé;g B«!‘e‘RRS"u‘fy g%fe. 0, manufacture, storage,
treatment, disposcl, elease arifeschianee €laservf il BemamiolesSubstance, by any person on, under,

about or from the Property; (2) Grantor has no kndwledge of, or reason to belicve that there has been,
except as previously disclosed to and acknowledged by Lender in writing (a) any breach or violation of

any Environmental Laws D) ARy use, generation anufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on. udder, ‘about or from the Rrop y by any prior owners
or occupants of the Property “or (€) any actual or threatened litigation or claims of any kind by any person
relating to such mattersihand (8) Execept as previously disclosed io.and ack: vledged by Lender in

writing, (a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufactura, store/ treat, dispose of orrelease any Hazardous Substance on, under, about
or from the Property; ahd (b« any such lactivity 'shall be' conductad in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor zutharizes Lender and its agegils| o &€ater upon the Property to make such inspections and

tests, at Grantor's ense, as Lender maydeetinappiopricte to determine conpliarice of the Property with
this section of the Martgage. Any inspeci}tgfi’s or tests made by Lender shall f ender's purposes only
and shall not be ied to create any 2sponsibility or ligbility on the part of r to Grantor or to any
other person. Tt sntations and waffanties-coniained herein are hase ntor's due diligence in
investigating the r Hazardous Sulistances  Graritor hereby (1) ind waives any future
claims against Le ity QF contri’b'u;igrn i‘!si.!,‘j‘i;he“event Grantor e for cleanup or other
costs under any (2) “agreeso-mdemnity, defend, i Lender against any
and alt claims, losses, liabilities, damages.penalties—and-expenset which Lender imay directly or indirectly

sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shail
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
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and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Praoperty
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals so long as Grantor has notified

Lender in writing prior to doing soand so-long asin Ltenders sole on, Lender's interests in the
Property are nof ayreguire Grapior 51 fity or a surety bond,
reasonably satisf M]mn t]_s
Duty to Protect. Tl o} ttanded th /. Grantor shall do all
other acts, in ad: t Hm mmgnych 3 aracter and use of the
Property are reas h ess rotect a rve the Pro er

WIseae of

¥

DUE ON SALE - CONGE BY L jﬂ‘ nde er's o qeclare Il
all sums secured by(this Mortgaga)rﬁ Qi‘ﬂty ﬁl%ﬁff&'ﬁders prior

any part of the Real
of Real Property or
whether voluntary ¢
contract for deed, le
assignment, or trans
any other method ¢
exercised by Lender |

TAXES AND LIENS.
Mortgage:

Payment. Granfg

special taxes, as
Property, and sh:
to the Property.
interest of Lende
and except for t
paragraph.

Right to Contest.

Jperty, or any mterest in the Real Property. A "sale or transfel

iy right, title’ er the R Praperty; - legal
nvoluntary; whether by [outright sale, dead, installment sale
shold interest with a term greater than threa (3) vears, lease-op
of any =ficial interest in or to any land trust title to

sonveyance an interast in the Real Propert However,
uch exercise is prohibited by federal law or by Indiana law.

he folicwing provisions relating to the taxes and liens on the

hall pay when due (agd: 2 éwﬁ?s prior to delinquenc:
ssments, water chargeﬂ 'd sewer sgwrfe charges levied 5
2n due all clalmﬁffor ok done“‘m or for services rar
all maintain trje Propadiy~fres8i any liens having
s Martgage, except ton those Hﬁns specifically
xes and assessmén’fs rpot e as furthe

=(iately due and payable
ften consent, of all or
neans the conveyance
eneficial or equitable;
intract, land contract,
n contract, or by sale,
e Real Property, or by
5 option shall not be

operty are part of this

1l taxes, payroll taxes,

or on account of the
1 or material furnished
r over or equal to the
in writing by Lender,
the Right to Contest

\IIUIU pErCHr YAty waA, G\JGUOOIIIUI!L, Yiowdalinn |n COnnECtIOI’l W|th a

good faith dispute over the oblrgahon to pay. s0 long as Lenders interest in the Property is not jeopardized.

If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if alien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
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attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authcrize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such ¥ be Teasonably acceptable tg | } Grantor shall deliver to Lender

certificates of ¢« urer containing a stipuat t Il not be cancelled or
diminished withc 4 DmumﬁﬂfttlSn\ & d not containing any
disclaimer of the abillity for fallure to give such notice. . Each ins. 'y also shali include an
endorsement pr h ’F é\) fFeIc(ri Imaigg G any way by any act,
omission or def i Grantor or any other person. Should the Real e »e located in an area
designated by the Adm iSramod d0thelFedemitEinetden pm .25 a special flood hazard
area, Grantor agrees (0 obtaig. an inta | , if available, within 45 days after
notice is given by kender thagh e%gn@igﬁéﬁéﬁgcsgema Eﬁo!od hazard zrea, for the fullyunpaid
principal balance of the loan and any prior liens on the property securing the lozn, up to the maximum
policy limits set under the ional | nce P m, or a ise required by Lender, and to

maintain such insurance forthe term of the loan.

Application of Proceeds. antor shall promptly rotify Lender of any 0ss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may-make proof of loss if Grantor fails
to do so within |fifteen (15} days iof the casualty. ‘Whether or not L.ender's security is impaired, Lender
may, at Lender's clection, receive/and retzin the procesds of any insurance and zpply the proceeds to the
reduction of the |Indebtedness, payment cf any lien aifecting the Picperty, or the restoration and repair of
the Property. If Lender elects to apply the procegds to restoration and repair, Grantor shall repair or replace

the damaged or_ destroyed Improvements. n allh"xf’af’irre(.r satisfactory to Lend Lender shall, upon
satisfactory proof uf such expenditure, payorreimburss’Siantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not inSfaiEuader this-Mortgage. Any proc . which have not been
disbursed within days after their réegipt =and which= Lender has { tted to the repair or
restoration of the ~shall be used fia_st"io payrany amcunt owing to Le ar this Mortgage, then
to pay accrued d the remaind@Rpit-ahydiShall be applied icipal balance of the
Indebtedness. |f any proceeds Sfgyiphymient in full of th 3, such proceeds shall

be paid to Grantc herests I

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
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paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persens. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such

proceeding, but e represented in the
proceeding by cc J @ﬁWjﬁ e delivered, to Lender
such instruments 2 t i ' it, suot 1.

Compliance With - @T pv I the Property complies
with all existing « hle laws, ordinances, and regulations o governmer. es.

Survival of Promises Tbéﬁn@so S&é&%ﬂt‘é %&b&%ﬂ@%r%& e in this Mortgage shall
survive the exect 1 and deﬂw e@(mmyfﬂegmmdg in nature and shall remain in full

force and effect until such time as Grantor's Indebtedness is paid in full.
CONDEMNATION. The followi VIS to cor nation pi lings are a part of this Mortgage:

Proceedings. If any proceeding in condermnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the
award. Grantor may be thesnominal party in such proceeding, but dershall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause be delivered to Lender such instrumenis and documentation may be requested by
Lender from time to time to_perinit such participation:

Application of Net!Proceeds. If all or anygpaityof the Property is condemned by eminent domain
proceedings or by any proceeding or purchaqx. Aiteld Ofcondemnation, Lender v at its election require

that all or any portion of the net prooeeds ¢ the awewpe applied to the Indebtedness or the repair or

restoration of th perty. The net prgc*ﬂed\'a of the a%erd shall mean the - | after payment of all

reasonable costs ses, and attorneya feec, iActrred By Lender in conneet 1 the condermnation.
IMPOSITION OF TA! Al CHARGES BY aOVERNMnNTAL AUTHO e following provisions
relating to governme s.and charges g2 '..»mh ©f this Mort gt

Current Taxes, | 1 e such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
fimitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type



MORTGAGE

(Continued) Page 6

of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage:; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the

security interest nd _Personal Bropesby o adg 3 this Mortgage in the
- ddpeamaentis

real property rec Grantor, file executed
-tions of this Mortgage as a financing ste

counterparts, co o (e rantor shall reimburse
© NOFOQ FHRGPAT)
détach the Personal Propérty from the Prope

Lender for all ex Jpon default, Grantor
shall not remove default, Grantor shall
assemble any F it a place reasonably

convenient to G
written demand f

Addresses. The
concerning the
Unifarm Commer
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of further assura
or desirable in o
under the Note,
created by this b
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urityinterestNgranted by thistWortgage \may obtained (e
I Code) are as stated on the first page of this Mcrigage.
'S; ATTORNEY-IN-FAC The following provisi ting tc
irt of this Mortgage:

At any timg, and from time time, upon request of Ler
or will se to be made, executed or delivered, to Lender or t:

Lender, cause to be filed, recorded, refiled, or rerecorded, as t
fices and places as Lender e/ déem appropriate, any and 2l
s, security agreemedts)financing’statements, continuati
tificates, and othef gocuments asrpay. in the sole o
> effactuate, comgleis, pefee!] (€ohtinue, or prescrve
and the Related-Docunents, and (2)

{irst and prior HEns.oH thedPraperty, whet
ty law or Lerdsr/a8ieesNo the cor

v a e Al ¢

~ L1
S =

rrecl T Ao e o ey

'3) days after receipt of

om which information
h as required by the

irther assurances and

i, Grantor will make,
lender's designee, and
case may be, at such
uch mortgages, deeds

statermments, instruments

Lender, be necessary
Grantor's obligations
and security interests
or hereafter acquired
rantor shall reimburse
1 this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE.

following happen:

If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable staterments of termination of any financing staterment on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as deterrmined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

A vy

False Statements ' representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this led Docuimenis is ialsgor mig naterial respect, either

now or at the tin ocumenti1s

N ETCIALL .

W O 5 L)

THis Document is the property of
Death or Insolvens fhe dfﬂ;h 0% G ntogthe in JVB%‘&&}G&E . the appointment of a receiver for
any part of Granfor's property’ Fy 9 b I creditérs, any type of creditor workout, or

the commencement of any proceeding under any bankruptcy or insolvency laws by against Grantor.

>
14 =)

to be in full force and
)curity interest or lien)

Defective Collate
effect (including
at any time and {

Taking of the Property. Any creditor or governmental agency tries to take any of t Property or any other
of Grantor's propedy in vhich®Lender bas/a lien. This includes taking of, igamishing of or levying on
Grantor's accounts with der. However, [if Grantor disputes in good faith/whether the claim on which
the taking of the Property is based s valid or reasonable, and if Grantergives Lender written notice of the
claim and furnishes| Lender with monies or a surety bond satisfactory to Lender t satisfy the claim, then
this default provision will not apply.

Breach of Other
Grantor and Len
limitation any agre
existing now or i

jreement. Any breach by Grantor under the terms of any o
r that is not remedied witiww iy, grace period provided th
ent concerning any ingiEiedness B¢ other obligation of C

r agreement between
3in, including without
itor to Lender, whether

Any of the prececiing eventsiecurs with res
aty of any- ot ihevindehiedness or any o
ames incompeigit; aigfevckes or dis

Events Affecting n
surety, or accor

accommaodation ‘
any Guaranty of f et DIANR

Qs

¢ guarantor, endorser,
endorser, surety, or
¢ of, or liability under,

Insecurity. Lende he

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
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required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. !f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Propery
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership. against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receijver.

Judicial Foreclos in-a idicial decree fareclosing st in all or any part of

the Property. " Document i1s

Deficiency Judgi
obtain a judgme
amounts receive
Indebtedness wil

Other Remedies.
available at law ¢

N EOERICINTL
By ey o TR o
znder shaﬁh&m\e(;%ﬂpm %ﬁ%g%ﬁgjed in this
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the Note, Lender may
after application of all
all circumstances, the
raisement laws.

yrtgage or the Note or

Sale of the Property. To Shbtpermitted byfapplicable |awh Grantor ! by waives any and all right to
have the Property rmarshalled. Wl exercising its rightsfandemedies, Lender shall free to sell all or any
part of the Property together or separately, in one sale or by saparate sales. lender shall be entitled to bid
at any public sale on all oPany portion of the Prope

Notice of Sale. der will give Grantor reasonable notice of the tima and place any public sale of the
Personal Property or of il after which any priv z‘or other intended disposition of the Personal

Property is to be
the sale or dispo!
Real Property.

Election of Reme:
together. An el
remedy. |f Lende
after Grantor's fz
default and to ex

Attorneys' Fees;

Mortgage, Lender shall be entitied to

ide. Reasonable notice shall mean notice given at least ten (10
on. Any sale of the PersonaliRigpzrty may be made in conjunc

It of Lender's right&*gnd remedissawill be cumulative
Lender to chogse any: ofe remedy will not b
> to spend money Or to-peiform any of Granto
that decision by Lender wiil not affect e
NEn - N VDIANR,

AN

¥

recover such sum as the court may adjudge reasonable as attorneys'

ays before the time of
n with any sale of the

be exercised alone or
rom using any other
under this Mortgage,
to declare Grantor in

of the terms of this

fees at trial and upon any appeal. VWhether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
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applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a naticnally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. [t will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. f f s is Grantor's entire
agreement with if P rmﬁ § 5 ective, any change or
amendment to tt must mﬁmm g ned by be bound or obligated
v the change o "NOT OFFICIAL!

i headi .

Caption Heading t ings in this Mortgage are for convenience pure anly and are not to be

used to interpret or defiFhepdlsionsnitiztis@ive property of
Governing Law. This Moﬁgathﬁiilhﬂkﬁﬁﬂlhﬁtgﬂ&ﬁﬁﬂlﬁﬂﬂlﬁ)le to Leriderand, to the extent not

preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. iantcigunderstands Lender avillvnof give up any of Lender's rights under this
Mortgage unless|Lender does so in writing. | The fact that Lender delays or cnits to exercise any right will
not mean that Lender has, given up that right. If Lender deo=s agre ling to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender’s con gain if the situation h s@again.  Grantor further understands that just

because Lender ¢consents térone or more ofiGrantor's régiiests, that'does not mean |lender will be required
to consent to any of Grantor's future requests; ‘_:!fiﬁkérﬂﬁr,waives presentment, demand for payment, protest,

and notice of dishoror.  Grantor waives @il rghts i exemption from execution or similar law in the
Property, and Grantor agrees that the rigﬁt’g-‘ of Lender "ijﬁ.j'.f;the Property under tHis Mortgage are prior to
Grantor's rights v this Mortgage remaififin sffect: | s

Severability. If a s that any provisionoftivs MartGage is not valic not be enforced, that
fact by itself will hat the rest of'-’:_,his'Mor,tgage\;Wil| not be vali d. Therefore, a court
will enforce the isions of thisWiidage sven if a proyi rtgage may be found

to be invalid or w

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
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assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means NICOLAS SERRANO and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U S C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federa! laws, rules, or regulations adopted pursuant thereto.
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: Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 4, 2015, in the original principal
amount of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is September 4, 2030.
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {(including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: N
Document 1s

Freizesz) - 2ANE OFFICIAL!

NICOLAS SERRAN

This Document is the property of
the Lake County Recorder!

INDIVIDUAL ACKNOWLEDGMENT

Ty r MARISOL MANLEY
STATE OF /L ITARY PUBLIC
i SEAL

- 25 STATE OF INDIANA

COUNTY OF LA ) MY COMMISSION EXPIRES MAY 20, 2022 |
i LU_U
On this day before me, (he undersigned Notary d “.;ﬂdupg}@f)i@ally appeared NICOLAS SERRANO, to me known
to be the individual describad in and who execuied the Mo e and acknowledged that he or she signed the
ortgage as his or h »e and voluntary actt;{ cieed gfor tl1lé'—Pses and pgos’ 2] mentioned.

Give under my hanc :eal/thls E 3 A/ ;‘an of _. ' Y~ , 20 / 5.

By J QM N «,_», ’lf‘;%m‘“'mﬁwdrgaf /A Lusrer /%/f--

Notary Public in and for the State of [ N My comrrission expires 5?07?6}9?,2
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I affirm, under the penaities for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (SEERNIESH" O.,ﬁc:.r LTh_, as AGEMT

(° Retio aget

This Mortgage was prepared by: SUE KNIECH

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: BMO HARRIS BANK N.A. NMLSR ID: 401052

Individual: DARLENE FLORES NMLSR ID: 503221
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