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THIS ASSIGNMENT OF RENT,icﬂ uly 17, 2015, is n#ige and executed bet @en John N. Karagan , Nick P
Karagan and Elaine Karagan, ‘Eﬁ%ﬁs thIETORE Jﬁﬂ{ 46373 (referred to below as

"Grantor") and Peoples Bank SB, vtlme]’gﬂmﬁ(ﬁaﬁtyonmoﬂdaeﬂunster N 26321 (referred to below

as "Lender”).

ASSIGNMENT. For veluable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interast in and to the Rents/from the following described
Property located in Lake County, State of Indiana:

See SEE EXHIBIT 'A", which is attached to this Assignment and made a part of this Assignment as if fully
set forth herein.

45-07-17-201-004.000:023,
45-07-17-201-005.000-023 (affects Parcel 1)
45-07-17-201-001.000-023 taffects Parcel 2):

CROSS-COLLATERALIZATION, o addition to 57 Assignment <Secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor & oy A o Lender, o/ any one or more of them, as well as
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ASSIGNMENT OF RENTS
Loan No: 60500019923-01 (Continued) Page 3

purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’'s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. g such ageni or ageniseas Le 1 appropriate, either in
Lender's name or 3 ngmﬁrn A $he ing the collection and

application of Ren’

!
Other Acts. Lenc v MQE&QEEJQJ\AL&’W\ & roperty as Lender may
deem appropriate f Tlﬁfﬂ%‘ﬁ%‘f@ﬁﬁqgltﬂé'ﬁmwm f ntor and to have all of

the powers of Grantdr fof the purposes stated above.
the Lake &oun Recorder!
No Requirement to Act. Lender shall not be required fo do any of the foregoing a or things, and the fact

that Lender shall have performed cne or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conpection with the Property shall be

for Grantor's account and Lend nay pay such costs and expense the Rents. Lender, in its sole
discretion, shall determine the applicetion of any and all Rents recejved it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied 1o the Indebtedness. All
expenditures made by Lender u this Assignment and | imbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall_be payabie on demand, with interest at the Note rate
from date of expenditure until paid. D

FULL PERFORMANCE. |f Grantor pays all jSrthe Indeb;feq,hess when due and otherwise performs all the

obligations imposed u Grantor under this Xesigrimens | théRNote, and the Rela ocuments, Lender shall
execute and deliver ta ) uitable satisfaction-of His Assignment and suit itements of termination
of any financing state file avidencing?ender’s, seclrity interest in tr ind the Property. Any
termination fee require il be paid by Grartasfpermitted by

LENDER'S EXPENDITL { or proceeding 15 comr B iterially affect Lender’s
interest in the Property or if Grantor laits—tocomply with—any provision of this Assignment or any Related

Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged



241 S8ASIaG JapUaT JO ‘UOIIIPUOD [RIDUBUY S,101URID Ul SIN220 abiueyd asiaApe [Ruglew ¢ ‘ebueysn asienpy

'$59UPAIQapPU] Byl JO AluRIEND) Aue ‘Iapun Alijigel
10 ‘30 ALIpIEA 8Y] S3INdSIP 10 S8Y0A3J J0 ‘1U818dWi0dUl $BWO0S8Q IO §3|p J0lUB/END) AUB IO SSBUPSIYBPU| BY}
J0 Aue jo Jolugleng Aug 01 109dsal Yum SIno00 s1uaaa Buipaosid syl jo Auy  rioluesens Buposyy siuang

‘1suieBe pamoliog Jo 'pos ‘pabewep Ajjeluelsqns ‘us|ols ‘150| s| Alledold ayl -sso7 4o sBeweq Alsdolyg

‘91ndsIp 2yl 40} puoq JO 8AJRSAJ 9lenbape ue Buisg SB ‘U0I18.DSIP B|OS Sl Ul ‘18puUsT
Ag paulwlialep 1unowe ue ul ‘Buipassold 8in18pI0) 10 JOUPAID BYL JO) PUOQ AlBINS B U0 S3IUCWU J8puUaT
ylim sysodap pue Buipsadoid 2inligyo) 10 J0UPSID ay) JO 92110U UM JapusT sealb JolueiD 10 Jamollog
§1 pue Buipasdoid 9in19)i0y 10 JOLPAID 8yl JO SISBG 3YY S| YdIym Wwied 9yl JO SSIUD|JRUOSERS 10 AlIpIRA 3Y)
0} Se 10jueID) M0 Jamoldiog Ag eindsip yile) pooB e si siayl )| Ajldde 1ou |BYS JNBISQ 4O JUBAT SIYL ‘IBASMOH
lapuat yum ‘siunodode ysodap Buipnour ‘siunodse S JOlURID) U0 §,Jamolog Jo Aue jo JuswysiuieB
B sapnioul syl 'ssaupslgapu| a8yl Buunoas Ausadoid Aue Jo siuay ayl 1suiebe AousBe |eluswuiaaoB Aue Ag
10 JoluRID) JO JBMO0LIOG O J0LPald Aue Ag ‘poylaw Jaylo Aue Jo uoissassodal ‘dpy-4ias ‘Buipasooid |goipnl
AQ Joviaym ‘sBuipeaooud ainliajio) i0 2INS0O[D0I0) O JUSWEOUBWWOD “sBulpeasald ainyiapio4 40 10)paiD)

TI0UBID
10 Jamouiog 1suieBe 10 AQ sme] Aduaajosul Jo Aoidnmjueq Aue sepun Buipssdcoid Aue JO 1UBWIDIUSWILLOD
3yl JO ‘1no3JOoMm JOLIPSID JOo 8dAl Aue ‘sSJ0LPBID JO 1JBURQ By} 10} uswubisse Aue ‘Aladold s Joluein o
s,JamoJllog jo ed Aue Joj Jaa|229s B J0O Juswilulodde 3yl ‘Joluein) JO J8moaiog JO ADUBA|OSU| BUl ‘SSaUISNg
Buiob e se 8JUBISIX2 §,J0JUEBID) 10 §JO9MOJIIOH JO UDIBUILLSL JO UOIIN|OSSIP 8yl Aduaajosuj Jo yes(

"uoseal Aue Jo] pue awil Aue e
oOp-1eteig||0o Aue Buipnjoul} 10848
ale(10) aAloseq

ealeatao e

(US| 10 189191Ul AJunoas
pue 904‘0} ”n} ul aq 01 SQ U D\.‘l .}U NG Jwv ;UUW'L. \
Document 1S
) . e AIPpAg . i
N OEETCIALL

This TRICHIRE R HE FFOBEAP6e

Aue 1e Buipea(siw
ue ul Buwpes|siw
Jg U0 JO JGIURID
sjuswalelg asje

10 9sie} $9WO023Q IO pa
10 9s[e} St s1UBWIND0Q P
10 I1smouaiog AqQ Japue O

“S1UBWINDOL pale|ayY
10 Alladoud s JolueiD 10
1aylo Aue 4o Joae)l ul ‘)
JO UDISURIXd ‘uRD| AuR UE

abieyosip 108)48 01 J0 O
Aue oyew 0] Judluubissy

A9puUaT usemilaq luswaal
yim Aldwoo 01 Jo sjuau
‘uoneBygo ‘wial Jayio .

40 Auegh WENRE CoiRy RECTIEELD 205 -

JOIUBJEHB Aue ‘s Jamoiiog JOo Aue 108je Ajelalew Aew ey
usalbe Jaylo Aue Jo ‘iuswasibe sajes Jo aseyaind ‘luswiac

n syn V=T N6/ roliog paIy |
1|1} jue 170} AJBsSaooU juawied Jaylo Aue K ISUl JC
Iyl Ag peainbol awil 2y} UIylian JOJURIL) 10 ainjied -sJUaWAe

‘101UE
18410 AUB Ul PRUIBIUCD UONIPUOD 4O lueUdA0D ‘ucieblgo ‘wus

0@ paie|ay 8yl 40 Aue ul JQ dusuubissy Siyl Ul paUIeIUOD UC
wiojied 0} 1o yum Ajdluog a2 Sije} J0WURID IO JAMOUIC

y wioyiad o) Aujige

oslad Jo JolpsID
2 AlUNnges ‘1pald
) J0ARY UL }NeYsQ]

‘us| Aue jo
axe} Joj uwawAied
IBYI0 U0 ) hejaq

| 10 Jamolliog pue
Aue wioysad o3 10
JUOD JO 1UBUAAQD

‘syneyaq 494l

'§SaUPa1gBPU| YT JBpUN anp usiijustuAed Aﬁ;fe_;,_axew 0} s|iey Joam ‘yneyaq uswied
E | 3 ' 3 :JuswuBIsSsSY
S|yl Jepun jnejeq 4o 1ISU0D ||eUS "uondo S ‘JapUB'] e ‘B o y2e3 1INnv43a
w»weu “uodn pannue 37 YdIym 0] salpawal
pue s1ybll 1aylo jje 0} u s 1B UoNG s TUTTOte ss oy 1 [l1m Os|e Juswubissy

oyl -Allnlew s 810N Byl i€ sjgeAed puB BRP-Sq A YoM tuswAed UCGjRG ¢ sk paleadsr aq (D) 1o Ia10pN
eyl JO0 Wwiay Buiuiewsls ay) (g) 4o Aoljod soueinsul #qeddde Aue jo wisl ay) (L) Jsylie Buunp anp awooaq ol
sjuaiAed juawieIsSul Aue ylim gigeArd aq pue Buowe pauoniodde ag pue 210N Syl JO 8DUREQ B4l 01 pappe ag

(@) ‘puewep uo s|geded aq (v) |(Im ‘u0)do § JapuaT 1g ‘pue SSaUPS1gapuUl a8yl 4o led B 8WO029q (|IM Sasuadxs
yons |y -lolueliny Ag i1uaswAedsas jo alep ayl 0) Jspus] AQ pied Jo psundul Blep ayl woldl 810N 2yl Japun
t abeyd (panuiuoyn) LO-€€661 000609 ‘ON ueoq

S1N3H 4O LNIWNNDISSY



ASSIGNMENT OF RENTS
Loan No: 60500019923-01 (Continued) Page 5

praospect of payment or performance of the indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Coilect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any

part of the Prope operate the Property
preceding foreclos ) l‘i‘m‘gfqt the proceeds, over and
above the cost of et shigy agalnst t tedness. The re serve without bond if

permitted by law. S Nm QFE&QXAE 3 er or not the apparent
value of the Prope seeds The INdebledn gt Ex ent by Lender shall not
disqualify a person from <Fiiig dayeteisent is the property of

Other Remedies. L¢ndar shall hve ﬂﬁg@ﬁﬁ@rﬁ@@mﬂed in thic Assignment or the Note or
by law.

Election of Remedies. Elec by L Irsue remedy ot exclude pursuit of any other
remedy, and an election to make-expenditurés or to take action to pérform an obligation of Grantor under
this Assignment, aftar Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedi

Attorneys’ Fees; Expenses, |f Lender institutes any, suit action to enforce any of the terms of this
Assignment, Lender shaill be itled to recover \such A as the court may adjudge reasonable as
attorneys' fees at il and wpoenrany appeal.: Whethemeiiot any coust actien is invalved, and to the extent

not prohibited by |aw, all reasonable expenses kendetr, incurs that in Lender's opinion are necessary at any
time for the protection of its interest or<thel Pnforrp'nent of its rights sh become a part of the

Indebtedness payable demand and shalbbear interestezit.the Note rate from tie date of the expenditure
until repaid. Expe covered by this pasfguaph=inéiude®without limitation, b er subject to any limits
under applicable 1 nder's attorneystifees sand=Lender's legal expens ther or not there is a
lawsuit, including ' 3 and expénses for harkruptcy proce i ng efforts to modify or
vacate any autom Wjunetion), appe’zls, and any anticipated ent collection services,
the cost of search raining title repots (mcludlnq forec surveyors' reports, and
appraisal fees, title ipplicable law. Grantor

also will pay any court costs, in addltlon to all other sums prowded by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.
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ASSIGNMENT OF RENTS
Loan No: 60500019923-01 {Continued) Page 7

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT QOF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™ means Karagan Realty Investments Inc.

Default. The wort 4l Ij Lefaull set fortn |i:tra|5 S section titled "Default".

ocumen
Fvent of Default NQ HFF v RFEh cve sfault set forth in this
Assignment in the I'section otthi »’-\sg?‘3 ent, IﬂlAE.

Grantor. The word '@ @hiﬁ@?&‘dﬁﬂl@k&iﬁ&h%ﬂ‘ﬂl@é?% ') NI laragan.
Guarantor. The word "Guarar"-[bre Wa@%’ﬂoﬂ%%%%{mommodc h party of any or all of

the Indebtedness.

Guaranty. The word "Guearanty" means the guaranty from Goarantor to Lender, inciuding without limitation
a guaranty of all or part of the Note.

Indebtedness. The word btedness” means all principal, in and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, conselidations and substitutions for the Note or Related Documents and any amounts

expended or advanced by =r to discharge Gran obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together w.xn‘in‘t’erest on such amounts as prf ded in this Assignment.
Specifically, without limitation, Indebtedne‘;s \ncludes: G amounts that may be irdirectly secured by the
Cross-Collateraliza provision of this Asamr‘mpnt oF

Lender. The word \ 2ans F’eoples Bank SBHts sUctessors and

Note. The word ' ns the promlssprynore Jateg July 17 1 riginal principal amount
of $200,000.00 to Uender, togetieiaiih all rene v als 1s of, modifications of,
refinancings of, co BSTItut for 3¢ ment.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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ASSIGNMENT OF RENTS
Loan No: 60500019923-01 (Continued) Page 8

Rents. The word "Renls” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefiis derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON JULY 17, 2015.

GRANTOR:

- P —

Jdhn N. Karagan

Given under my hand and official seal

Nick P Karagan thiséﬂ.@_day of Sap\lG-ALIr' 2015
ey by Alare €. Strands
X / ; 7 ‘ Notary
Elaine Kdragan Documenfeig x&#nr‘ L

NOTOEEICIAT "~ wizieze
This' é\gﬁ%é‘nﬁ%%%‘glfpgm of

| the Lake County Recorder; S, AT 6 STAALD
STATE OF ﬁ l & ;& A, } $AAVN: tary Public - State of Florida
2% fil #/oF wy Comm. Expires Jun 3, 2018
) S8 % Commission # FF 128705

COUNTY OF ‘P\ LL‘ ) | |

On this day before me, the undersigned Notary Publie, | sonally sppearcd John N. Karagan ; Nick P Karagan;
and Elaine Karagan, me Known pe the individuals \descril in and who executed ihe ASSIGNMENT OF
RENTS, and acknow|edged that they signed the Assignment.asttheir freesand veluntary act and deed, for the
uses and purposes therein mentioned,

Given under my hanc and official seal this

By Aluore (o Sra, fngat C\ev o \or £y

Notary Public in and f : (L My commiss N 2 Lo hj



EXHIBIT "A"

Parcel 1: Lots 37 to 40, both inclusive, and the South Half of the vacated alley adjacent to Lot
40 on the North, in Block 32 in Unit 9 of Woodmar, irn the City of Hammond, as per plat
‘thereof, recorded in Plat Book 17, page 23, in the Office of the Recorder of Lake County,

indiana.

Parcel 2: Lots 41 to 45, both inclusive, and the North Half of the vacated alley adjacent to Lot
41 on the South, in Block 32 in Unit 9 of Woodmar, in the City of Hammond, as per plat
thereof, recorded in Plat Book 17, page 23, in the Office of the Recorder of Lake County,

Indiana,
Property 7308 Indian
Address:

Property
Address:

Property
Address:

Property
Address;

Property
Address:

;-;;‘ﬁuu.,,’
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I affirm, under the penalties for perjury, that | have taken reascnable care to redact each Social Security
number in this document, unless required by law (Patrica Hoffman, Commercial Loan Processor).

This ASSIGNMENT OF RENTS was prepared by: Patrica Hoffman, Commercial Loan Processor




