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€)

(D}

(E)

(F)

(G)

(H)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of PO, Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, 1L 61834, The MERS telephone number is (888) 679-MLERS.

"Lender"is Quicken Loans Inc.

Lender isa Corporation o
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Wocdward Ave, Detroit, MI  482726-1906

"Note" means the promissory note signed by Borrower and dated ~ Uctober 7, 2015 .
The Note states that Borrower owes Lender F1Tty Thousand Eight Hundred Twenty
Five and 00/100

Dollars (U.S. § 50,825.00 ) plus interest, Borrower has promiscd to
pay this debt in regular Periodic Payments and to pay the debt in full not later than

November 1, 2030

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan™ o the Notc plusinterest. s and late charges
due unde Beoumentis.

"Riders' u The following
Riders ar ‘N;QTTeHM Imm)r"

7 Adjustable R mm'ﬂmgmunﬁ s the ngﬂmﬁﬂ

[__] Balloon Fides therlalaef: WKRQQQ

P} Family Ri
VA Rider [ ] Biweekly Payment Rider [xx] Other(s) [speci
LeqaT Atvache:

() "ApplicableLaw” means all controlling applicable federal, state andlocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of lawg@s well as all applicable
final, non-appealable judicizljopinior

{J) "CommunityAssociationDues, Fees, and A nents®means all dues, fecs, assessments
and other charges that are imposed on Borrower or the Property by a condominium 24sociation,
homeowncrs asseciation or similar organizs -‘! RS

(K) "ElectronicFundsTransfer® meangyaiitransiépotfends, other than a transaction originated by
check, dr r.similar paper nstrummigni W hich zs: mll through an electronic inal, telephonic
instrumer uter, or magnetic tape'’s 10 'order. ruct or authorize 2 1 institution to
debitor ¢ sounty Such term 3 s, bt i imited to, point- sfers, automated
teller mac ians, teansters nid ] hone, wire transt ated

. /NDIANR, :
clearingh
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(L)

"Escrow ltems" means those items that are described in Section 3.

(M} "MiscellaneousProceeds"mecans any compensation, settlement, award of damages, or procecds

(N)

(0)

(P)

Q)

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemuation or other taking of all or any
part of the Property; (iii) conveyance in hieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance”mcans insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Security Instrument,

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan docs not qualify as a
"federally related mortgage loan” under RESPA,

"Successorin Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

Transfer of Rights in the Property

This Security 1

5, extensions

and modificati  Dhoeumsentis ments

under this Sect ont and the Note For this purpose, Borrower does age, grant

and convey to N@l dpgcg p nd to
sions of M he followm5 escribed property located | ‘\

the successors

This Déeninpent is the property ofi. . -couing urisdiction)

of the L%% County Recorder' [N..lme of Rerording Jurisdiction] |
SEEEXRDBL] AT ATTACHED HERETO AND MADE A _PART HER-OF.
S UBJECTH TORCOVE NARTSSOH RECOR DS
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Parcel ID Number: 451203385009000030 which currently has the address of
511 E 60tn Dr [Street]

Merrillville [City], Indiana 46410 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall
also be covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
{(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to torcclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen i€ CSCIOW neiins, riepayinents te Charges.
Borrower EIGCARAGERS 39 he Note and
any preps i d late charges dug under the Note. Borrgwer - funds for
Escrow Ii EF @ il l N 1strument shall
be made £ ,n(,y owever, if any check or other instry ment rec\ d ider as payment

under the Note ’Fhig:ﬂb@imm "iﬁ"l?h’é‘?ﬁﬂ? { ‘equire that any
or all subsedquent p.;lymuiL égilg:r ttNote and t ecurity Inst ment bc de in one or more
of the following forms L3 @l'ii' %dﬁf gr; (¢) certificd check, bank
check, treasurer's check or cashier's check, prov1ded dny such check 1s drawn upon an institution

whose deposits are instired by a tederal ageney, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arg deemed teceived by Lender when received at the location designated in the Note or at
such other locationas be designated by Lender mn accordance itotice provisions in
Section 15. Lender may'telurn any payrment of partial payiment if the payment or partial payments are
insufticignt to brimg the Loan current. [ ender may accept any payment or partial payment insufficient
to bring the Leanc vithout waiver of any eunder or prejudice to its rights to refuse
such payment or partialjpayments in the future, but iender 1s not obligated to apply such payments at
the time such payments arc accepted. If eagtuReiiodic Payment 15 apphied as of its scheduled due date,

then Lender need not pay interest on uns @ fugdst.ender may hold such unapplied funds until
Borrower makes payment to bring thes surrents LB mower docs not do so within a reasonable
period of [ender shall either appdy such=funds o5%eturn them to Borrowes t applied

earlier, 1 s willlbe apphed tox jing pfifeipal balance 1nde; : immediately

prior to fi No offset or clair i 3orToN, ight have now of ire against
Lender st rower from makinghpaym g under the Nof surity Instrument
or perfort nts and agreeme MA“ by this See
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Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and te the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such ¢xcess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

Fundsfor Escrow Iltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and asscssments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, 1f any; (¢) premiums for any and all insurance reqmred by Lender under Section 5; and (d)

Mortgage 3 B lien of the
payment ﬂemlums (naccordance weth 1o on 10. These
items are Loan, Lender

may requ ti rowed by
Borowe N@“ﬁﬁ OERICIAT . oo,
furnish tc 2t 4!l notices of amounts to be paid under thls Sectlon Borrowe pay Lender the
Funds for Fsgr T&m&ﬂhmﬂm&ﬁtaﬁ&ha Q£ Funds for any or all
Escrow Tterfs. Lender W OLTOWEL'S obl to ngler Funds forany or all Escrow
Items at &ny time. An ﬁi \:ﬂ%&ﬁ ?:) K Ep‘#ﬁl%%em of such w ‘ei Borrower
shall pay|direetly, when and where payable, thc amounts duc for any Escrow Items for which
payment of Funds hzs been waived by Lender and, if Lender requi halt furnish to Lender receipts
evidencing such payvment withingsueh timemperiod asdsender may requirenBorrower's obligation to
make such payments.and to provide recgipts shall for all purposes be deemed to be 2 covenant and
agreement containe this Sccurity [nstrument, as the phrase "co d'agreement"” is used in
Section 9. || Borroweis. obligated to pay Escrow liems dircctly, pursnantto a waiver, and Borrower
fails to pay the amount duc for an Escraw Item., Lender may/exercisc its rights undcr |Section 9 and
pay such|amoeunt.and Borrower shall then be obligatedundegr Seetion 9 to repay to [.onder any such
amount, Lender may,tcvoke the waiver as to any os.all Escrow Items at any time by 4 notice given in
accordance with Section 15 and, upon such reves t1on Borrower shall pay to Lendcr all Funds, and
in such atnounts, that arc then required wgid

Lender may)at any time, collect and § ' ] S inEarount (a) sufficient to0 perimit Lender to apply
the Fund: s.time specified undecg O£ fo exceed the maxinn wount a lender

can requi ELESPA. Lender sha ripaatesthe amoant of Funds due on s of current data
and reaso utcs of expenditigesiof futiire Eseresv Items or otherw rdance with
Applicab -
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The Funds shall be held in an mstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law rcquires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges:l iens. Rorrower shall pav all taxes, assessments, charcoes. fines. and imnositions
attributat v 6 aschold

e . []
payment: i XQM g%tn i \ Fees, and
Assessm that mg scr!‘w teir pay them in the
i 5 NGO ORFTCTALL
y discharge any whlch a

Borrowe $ priority over this secu ument unless

Borrower: (2) srr]i)@wmmtdsmlwlpmp Qf len ina manner
acceptablc vnder b onlygso Borrower isgerformng such agreement; (h) contests the
lien in ggod faith by, r?'!ﬁggé ﬁﬁ&%tﬁ%qgldpﬁgal proceedings which in
Lender's [cpinion operate to prevent the enforcement of the lien while those proccedings are pending,
but only until such proccedings Iuded; or () sccures from the holder of the l{en an agreement
satisfactory to Lendcasubordmating) thophiento this Seeurity Instrumentegli Londer determines that
any part of the Ploparty is subject to o lien which ¢an attain priority over this Security Instrument,
Lender may give B ver a notice 1dentifying the lien. Within 11 he date on which that
notice is [ziven, Borrower shall satisty the lien or take one or more o fiwhesactions set forth above in
this Section 4.

Lender may requisc WET to pay @ one-time ¢! i‘a real cstate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

Property . gile ahproyements now existing or hercafler erected on the
Property ids i . bigardisiincludsd seithin the term "extendcd coverage,” and any
other haz idi imife <8 for which I ¢ requires
1NSUrance i I W vels) and for the
periods tl g es can changc
during th osen by
INDEANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Borrower subject to Lender's right to disapprove Borrower'’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might atfect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurancc
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addltlol’ldl loss payee. Lender Shall thC thc rlght to hold the policies and

renewal certifi If L Iy ceipts of paid
premium: OITOWET QDLalLS any ot of 118 10t otherwise
required | Bﬂ wmﬁm aclude a
standard i nd shall name Lender as mortgagee c.lﬂd.f\ 5 [ loss payee.
In the evs g NQ’IL\Q m €8 cariier :nder. Lender
may mak 53 !:?t madge prom 2 rrower, Unless Lender ver otherwisc
agree in ];hﬂ% ﬁ%&&h@ﬁﬁ&é H%‘ERﬂ;l‘EN f . s required by
Lender, shall be applicd -t gesiomtion of Tepai R@Wrd@pkcaoratlol Fepair is
economically feasible and Lender's securlty 1s not*lessened. Duning such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Proper sure been ted to L. isfaction, provided that
such inspection shallbe hndertaken promptly. I ender mav disbursc proceeds for the repairs and
restoration in a single'payment or in o series of progress payments asithe work is completed. Unless an
agreement 1s made ia ing or Applicable Law requircs interest paid<on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrovver shall not be paid out of the
insurance proceeds I be the solc obligatic: rower. If the restoration or repair is not
economically feasibleror’Lender's security would belessened, the insurance proceeds shall be applied
to the sums secured by this Security Instry ghether or not then due, with the cxcess, if any, paid
to Borrow¢r. Such insurance proceeds sba in the order provided for in Section 2.
If Borrower dhandons the Property. | woiatiate and settle any avzilable insurance
claim anc d matters. If Borrowehdoes not respo diwithin 30 days to m Lender that
the insurz ~r has offered to scitle Leinder may neeotiat e the claim. The
30-day pe hen the noficelis g aleitiier event, or il ] ¢s the Property
under Sex ' m‘ﬁ @18 to Lender (a)1 ts to any
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Ferm 3015 1/04
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. 1t insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or 1n a series of progress payments as the work is completed. If the insurance or

condemn C & s not relieved of
Borrowe: h letlon ot such repair %r TeStorafi
Lender o v .<e reasonab e entrics upen dnd mspec,h < 7. If it has

reasonab Emt(f:l; Aﬂ ) tv. Lender shall

give Bon ot .1 Q ction sps such reasonable

cause. ThlS Document is th rop yerty of
8. Borrower's LoanAp !ac.:ré::ﬁn.go lbe ‘R}) lpg the Loan application process,

Borrowet or any perso t or with Berrower's knowledge
or consent gave materially false, mlsleadmg, or inaccuralce mformatlon or statemc to Lender (or
failed to proyide Lender with material inforrpation) in conneetion with the T.ean, Material
representations includenbus aremotyli mitedito, representations concefming Bomrower's occupancy of
the Property as Borrower's prineipal residence.

9. Protection/of Lender's Interest in the Property and Rights Undesthis Security Instrument.
If (a) Borrowes fails to perfonm the ¢ovenants and agreemcnts contained in this Secutity Instrument,
(b) there|is alegal proceeding that might significantly affcc( Lender's interest in the Property and/or

rights under this Se lastrument (such as a pic 1 10 bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain prionity over this Security Instrument or to
enforce laws or regulations), or (c) Borrg sidbandoned the Property, then Lender may do and
pay for whatcver is reasonable or apprapveios Qai Lender's intcrest in the PropCrty and rights
under this Securi s 1 Agrprotectingafidior assessing the valve of the Property, and
securing W G ions =d to: (a)
paying a1 fr Y} appearing in
court; an nd/or rights
under thi ing.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, changc
locks, teplace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do se. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dcbt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
rcason, the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage
msurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortoace insurer selected by Lender 1f substantially sguivalent Mortgage Insurance

coverage of pay to Lende separately
designate M Egvemﬂm Fapc oo t. Lender will
accept, u. hese payments as a non-refundable loss reserve i gage Insurance,
Such loss T (SEI@I inggth faldn' he timately paid in
full, and i m BQE m IS ing; h loss reserve.
Lender c: r!;!fi% npgstsﬁe \)B in the amount
and for th err 1?e%éprow INSUFET seielé&ed@ '\ gain becomes
available, Jtamcd aulllb:lﬂfak un g@f ents towan fig premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatelv designated payments toward the premiums for Mortgage
Insurance, Borrowe ray ti required fo maintam Mortgage Tnsurance in effcet, or to
provide a non-refiindabledss reserve, until Lendcrs requirement for Mortgage Insurance ends in
accordance with any written agréement between Borrower and Lender providing for such termination

or until terminationus required by Applicable Law, Nothing in this Scctiond© affects| Borrower's
obligation to|pay interesthal the rate provided in the Note.

el

Mortgage Insurance reimburses Lender (or any entitythat parehases the Note) for cortain losses it
may incur if Borrower does not repay the Loan asiagiccddBorrows: is not a party to the Mortgage
Insurance
Mortgage insurers evaluatc their total i : .' ! i imc {7 time, and may
enter into agrcemants with other partics® ( Ir ri uce Josses. These
agreemen on terms and conditicg tlare [sati nd the other
party (or) se agreementu 1k i3I its 1 © mo surer to make
payments 5¢ ' “ ich may includc
funds obt: o
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (dircetly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance; in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

Further;

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B)

Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums sccured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums sccured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a ¢laim for
damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's intcrest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
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14. LoanCharges. Lender may charge Borrower fees for services performed m connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Secyrity Instrument, including, but not limited to, attorneys’ fees, property inspection and
valvation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific tfee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan cxceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund madc by dircet payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ¢conncction with this Security Instrument must
be in writing Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to

Borrower's notice address if sgat-byother means—Noticetoanyig hall constitute notice
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satisfy the corresponding requirement underthis Sceurity [nstrum:

16. GoverningLaw; Severability; Rulesof Construction. This Sccurity Instrument shall be
govemed by federablav andithe law of the jurisdiction in which the Propcity is located. All rights
and obligations contained)in this Security Instrument are subject to any requirements land limitations
of Applicable Law. Applicable Law might explicitlvorimplicitly allow the parties id agree by
contract or it might zat, but such silence shail giconstrucd as a prohibition against
agreement by contract, In the event that any rovision or clause of this Security Insirument or the
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17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Propertyor a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or 1f Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred} without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such cxercisc is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to
pay these sums prior to the expiration of this peried, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earllest of: (a) ﬁve days before sale of the Property pursuant to Sectlon 22 of thig

Security Tnst 1 g 15 ApplicabicT nj fermination of
Borrowen LY U4 d JUUETNCHL Clllgio nent. Those
conditior QQMMﬁII&L & 't this Security
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to pay the sums secured by this Securlty Instrument, shall continue unchanged. Lend¢r may require
that Borrower pay st instat nd exr in one o ["the following forms, as
selected by Lender: (ayeash; (bymoncyiorder; (¢) certificd check, bafikehcck, treasurer's check or
cashier's chegk, provided any such check s dravn ipon an institution whose deposits are insured by a
federal ageney. insis tality or entity; or (d) Llectromie ['unds ' Upon reinstatcment by
Borrower, this Securityinstrument and obligations secured hereby shall remain fully effective as if no
acceleration had oceurred. However, this right to reinstate shall not apply in the ¢asc lof acceleration
under Section 18,
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and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 8 shall be deemed to satisty the notice and

opportunity to take corrective action provisions of this Section 20.

21.

HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances”

are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and
radioactive materials; (b} "Environmental Law” means federal laws and laws of the jurisdiction where
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee tor releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apmlinnhln T s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

_ \_% k ﬂ/” .
My KD IC ) s

Sherry @ Thomas Date
{Seal)

Date

(o Iy
[T

Refer to
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on October 7, 2015 vy
Sherry L. Thomas. a single woman

W)

N o Pt el

N~ . PTLETTE M. SKOG {

Notary Public _ ¢y Public - Seal ;
Notary County: | i3/ ¢ D'Sgi:fcg‘u‘i:f;ﬂ

My commission expires: mission Expires Jul 15, 2017 &
This tnstrument was preharg DR T P —————

Mail Tax Statg

L, affirm, unde h Social Security

number in this

ML[;:-V‘ iMaw ;lf“v-,
Loan origination
NMLS ID 3
Loan originatg
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 451203385009000030

Land Situated in the Town of Merrillville in the County of Lake in the State of IN

UNIT 3-6 REGENCY PARK TOWNHOMES PHASE V, AS PER PLAT THEREQF, RECORDED IN PLAT BOOK 46
PAGE 37, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY. INDIANA, AND DESCRIBED AS BEING A
PART OF PHASES "A", "C", "', "J", "K". "L", "M", "N" AND "P" OF LOT 1 OF OLD AIRPORT ADDITION, AS PER
PLAT THEREOF, RECORDED IN FLAT BO@K 38 PAGE 93, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE MOST SOUTHERHORTHWEST CORNER £F PARCEL 2 IN SAID REGENCY PERK
TOWNHOMES PHASE V- THENCE sOUTHeS SESRAES AA WIS 23S O DS FAST ALONG ANORTH

LINE OF SAID PARCEL 2, 60.00 Fﬁﬁﬁﬁm ﬁﬁﬂ&ﬁl SECONDS WEST
ALONG A WEST LINE OF SAID PARCEL 0 fEch ES AMMINUTES 29
SECONDS EAST ALONG ANORTH LINE OF SAID PARCEL 2. 332 FEET: THENCE SOUT 4 08 DEGREES 15
MINUTES 31 SECONDS WE&%@M&%%%@E&WEQ?SECON DS EAST
55.04 FEET, TO THEPOINT OF BEGINSINGARENCE DEGRIBS4AMMINIUTES 29 SECONDS EAST
25.01 FEET; THENCE SOUTH 00 DEGREES 15 MINUTES 31 SECONDS WEST 45.00 FEET; THENCE NORTH

89 DEGREES 44 MINUTES 29 SECONDS WEST25:01°FEET; THENCEINORTH 00 DEGREES 15 MINUTES 31
SECONDS EAST 4500 FEEF. TOJHE HEREIN BE SIGNATED POINT. OF BEGINNING:

THE PROPERTY ADDRESS AND TAXPARCELIDENTIFICATION NUMBER LISTED ARE PROVIDED |SOLELY
FOR INFORMATION AL PURPOSES.

Commonly known as:; 511 E 60th Dr, Merrillville, IN 46410

T

1632 19/i4/2@15




