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(E) '"Note" means the promissory note signed by Borrower and dated  OCTOBER 14, 2015

The Note states that Borrower owes Lender ONE [HUNDRED TWENTY-FOUR THOUSANDE TWO
HUNDRED AND 00/100 Dollars (U.8. 8 124,200.00 ) plus intcrest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2030 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Fami

[] Condom

[ ] Planned Unit Development Rider
1 Riweakly Payment Rider

NOT OFFICIAL!
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v means mhﬁtjlﬂak@}ﬂi}ﬂﬂﬁ@anﬁeﬂl‘ﬂﬂm&ttutcs, regu

ind orders (that have the effect of law) as well as all applicable [inal, n«
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() "Community Association Dues, Fees, and Assessments' incans all ducs, fecs, assessments and other charges
that are imposed [on Berrower or the Property by a condoninium association, homeowiers association or similar
organization.

(K) "Electronic Funds Transier'' means any (ransfer of funds, other than a trapsaeii®n originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, iglephonic mstrument, computer, or
magnetic tape so ps 10 order, mstructy or authorize a financial‘institution to|debit or eredit an adcount. Such term

imited to, point-of-sale twansfers, automatcd teller maching transactions, ransfers initiated by

fers, and automated clearinghouse

includes, but is m
telephone, wire tr
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(M) "Miscellaneois

nt, award of damages proceeds paid by any
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destruction of, the
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plus (ii) any amou
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¢

% described in Secti

(i) damage to, or
iii) conveyance in
n of the Property.
fault on, the Loan.
st under the Nole,

(P) "RESPA" means ihe Real Esiate Settfernent Procedures Act (12-U-5.C. §2601 ei seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard Lo a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower'' means any party that has taken title to the Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

ATTACH LEGAL DESCRIPTION

Document 1s

NOT OFFICIAL!

Jhig Document is theprapesty of.
the Lake County Recorder!

which currently h

MERRITTVILLE Indiana 46410 {"Property Address"):

TOGETHEER WITH the improvemenis now or hereafter crected on the perty, and all easements,
appurtenances, and fixtures fiow or hereafter 2 part of the property. All replagements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds enly legal Gtle to the interests granted by Borrower in this Security
Instrument, but, if nocessary.to comply with law or custom, 1ER S as nomince for Lender and Liender's successors

ight: to exercise any or all of those e right to foreclose

and assigns) has tl erests, including, but not limited to

and sell the Property; and to take any action requi ticluding, but not limited to, rcledsing and canceling
this Security Instrumm
BORROWE NANTS that Borro Lol the estale hereb: d and has the right

- encumbrances of
1 demands, subject

15 unencumbered, cx
roperty against il

to mortgage, gral

record. Borrower A

to any encumbrar |
THIS SECU

limited variations

Tm covenants with
¢ ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Secticn 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclecled by Lender: (a} cash; (b) money order; (c) cerlified check, bank check,
treasurcr' s check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejudice Lo its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applic s m 2, all payments

accepted and appl adl ﬂmhﬁ O 1e under the Note;
(b) principal due ; it e irogh : ARTIeTIN :d to each Periodic
Payment in the or h : 5 m 1 :I aalie' te charges, second
to any other amot u NﬁT Emﬂ pEinCipe e of the Note.

If Lender re 3 H; 11‘2)8 é&urﬁ} g‘tﬂa%y b &i’aﬁl i § hi zludes a sufficient
amount to pay any lafe charge € paymen may ! t payment aud the late charge. If
more than one Periodig Paymeltheﬂsjakl@,(io‘dtrﬂly R[@C(Drd@l‘h!ﬂt received from Borrower to the

repayment of the Periedic Payments if, and to the extent that, cach payment can be paid in full. | To the cxtent that
any excess exists after the payment is applied to'the full payment of one or more Periadic Payments, such excess may

be applied to any charges due. Veluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any applicalion of payments, insurance proceeds, or Miscellancous Proceeds t0 prineipal due under the Note
shall not extend or posipone the ¢ date, or change the amount, of the Periodic Paymments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Npte is paid intfull, a/sum (the "Funds") (o provide [gr payment of amouats dud {or: (a) laxes and
assessments and other itemswhich.¢an attain priority over this Sccurity Instrument as a lien or encumbrance on the

Property; (b) leaschold payments or ground rents on Empcrty, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortg; % Vs ag@ﬁgremlums if any, or any sums payable by Borrower
to Lender in lien ol"\he payment of Mortgagcl AUratcE prEnuiicin accordance with the provisions of Section 10.

These ilems are ¢a “Escrow [tems. " Al orl Amglian prakany i uring the term of the Lo «ender may require
that Community £ ien Dues, Fees, and Aqm‘i:lmnla, i any "bccscrowcd by Borrow such dues, fees and
assessments shall ww 16emm. Borrowel 5‘1 ali promptly‘fuhnsh to Lender allA unounts 1o be paid
under this Sectio shalll pay Lendér lh:J:u;Lda [opahscrow Iterns il vaives Borrower's
obligation to pay / | Esc.mw il@{'ﬂﬂnﬁlﬁ{d& may waive Boyt n to pay to Lender
Funds for any or ¢ 1y i 2nt of such waiver,

Borrower shall pay directly, whicn and where payable,-the-amounts-duefol aiy Escrow licins for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due lor an Escrow Item, Lender may excrcise ils rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the timne specified under RESPA, and (b) oot lo exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inicrest to be paid on the Funds,
Lender shall pot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
1 ender shall notif 2 N necessary to make

up the shortage ir ¥: Q ]Q : th g |y b is a deficiency of
Funds held in esc J ef %ml notity r(;rgwem PA, and Borrower
shall to Lend ti th
12 monthly paym NOT'OFFICIAL! S Mo
Upon payme Tﬂ'i?m%méﬁf“&”t’ﬂ‘é‘%ﬁéﬁfyhﬂf efund to Borrower

any Funds held by Le¢

4. Charges Liefs. Borrtl?tﬁs]alﬂﬂ(ﬁaﬂmu%ﬁy dtacanirebetifics. and impositions atiributable to

the Property which can attain priority over this Sceurity Instrument, leaschold payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, f any. To the exicnt that these items
are Escrow Ttems| Barrower shall pdy themia thegnanner provided ih Seetion 3,

Borrower shall promptly discharge any licn which has priority over this Scenrity Instrument unless Borrower:
(a) agrees in writing to the p enl of the obligation securcd by the lien i a manner acceptable 1o Lender, bul only
so long as Borrower is performing such agrecrnent; (b) contests the len in geed-faith by, or defends against
enforcement of the lien in, legal proccedings which in Lender!s opinjon operalc 19 prevent the enforcement of the lien
while those procesdings are pending, but only until such proceedings are concluded; or (¢) secures from the holder

of the lien an agreement saiisfactory to Lender subordinaiing thé lien to_this Security Instrument. I Lender
dclermines that any part of the Property is subject to gj%ﬂhlch can altain priority over this Security Instrument,
Lender may give Borrawer & notice identilying rM LW , 10 days of the date on which that notice is given,

Borrower shall satisfy thelien or lake one or mi ;‘ﬁfﬁke acno;&,@t forth above in this §

Lender may irc Borrower o pay a om?m)‘m chargefor a‘&%l estate lax verification/ I reporting service
used by Lender ir ton with this Loan. 5 {

5. Properi ¢, Borrower sha:i kccp the imps ovémcnts NOW CXistin ter erceted on the
Property insured nfire, “hazards mc}'l,udgd«:wuhm 1he‘mrm extended ¢ any other hazards
including, but not t 8 dnd ﬂood’f&; ,f # Wch Lender requires insurance shall be
maintained in the - 2 es. What Lender
requires pursuant (o the preceding scniences can change durnig the termot the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be excreised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a onc-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerlification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

Il Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expensc. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Propertly, against ary risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.
In the event Lender may make

2C
proof of loss if | Js wumm aui 3 e¢ in writing, any
insurance procees fof the Underlying 1sUrance was E} by, Lend plied to restoration
or repair of the P th Nmnl': rﬂﬁmﬂylm' By ity is not lessened.
During such repa sgtoral e , #en Y i mch 1nsur weeds unti] Lender
has had an oppor y 2 P o ensurg thie work has been com 1 nder's satisfaction,
provided that such 1 ,ﬁﬁiﬁanﬁﬁm% &or%p%;lfs eLﬁgeé ﬁa%lﬁxuréi;x »ds for the repairs and
restoration in a sifzle payment didies Koadee fropesntyniliesoedeaich completed. Unless an agrecment

is made in writing ot Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requircd to pay Borrower any interest or earnines on such proceeds. Fees for public adjusterss, or|other third parties,

retained by Borrower shall notbe paid eutof the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or répair is riot economically {cadible or Icnder's security would be lessened, the insurance proceeds
shall be applied to the sums red by this Security Instrument, whether or not then due, with the excess, if any, paid

10 Borrower. Such insutancéipioceeds shail be applied in (the order provided foiindéction 2

If Borrower abandons the Property, Lender may file, negotinte and setile any available insurance claim and
related matters. If Borrower does not respond within 30 davste o nouce from Lender that the insurance carricr has
offered to settle |2 claim, then Lender may negotiate and seilc (heclaim. The 30-day period will begin when the
notice is given. In either event, or if Lender acq:&m@'opcny under Section 22 or otherwiss, Borrower hereby

3 . .
assigns to Lender Borrower' s rights to any i ALCE P! s in an amount not to excecd the amounts unpaid

under the Note or this Sceurity Instrument, and@ny other rower's rights (other than (He right to any refund
of unearned prem paicl by Borrower) undgin il TisHraRee golitics covering the Properis ofar as such rights
are applicable to rage of the Propcrly.;:‘Eaner may-ls e hinsurance proceeds cif epair or restore the
Property or to pa unpald under the %016,‘0r this Sccqfityiﬂnstrument, wheth ien due.

6. Occup: <r shall oceupy < BStaRizshsnd@SE the Property us wincipal residence
within 60 days afi of thisiSecurity fﬁﬁ%@i\aﬁ& shall conti I serty as Borrower's
principal residenc A he date of ] o1 s in writing, which

consent shall not be unreasonably withlicld,orunless-extenuating cireumsiances cxist which are beyond Boerrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in thc Property, Borrower shall maintain the Property in order o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and resloralion in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relicved of Borrower' s obligation for the completion of such repair
or restoration.
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Lender or ils agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrowet's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ia)
Borrower fails to perform the covenants and agrecments contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or rcgulalmns) or (c) Borrower has abandoned the
Property, then Le er's interest in the

Property and righ /' : Qmmmtutso X 1e of the Property,
and securing and/ o Propeérty. L 3 Ui, are ) 1) paying any sums
secured by a lien @T rF (31 paying reasonable
attorneys’ fees to N P peem mElI Aﬂ&y 1 cluding its secured
position in a bank ¥ f; %} uring the P cludes bul is ng limm ) ing the Property to
make repairs, change’ locks, replace or %ME&E? gop r @R pipes, eliminate building or

other code violatighs or dangeroﬂl@ @lﬂwntque)@@[rd@iﬂ Although wler may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to ¢o so. It is agreed that

Lender incurs no|liability for not taking anv or all actions authorized under this'Section 9.

Any amounts disbursed by L enderunder this Scction @ shall me add of Borrower secured by this
Security Instrument. | Thesc 4mouits shall bear interest a: (1 Note, ra s from the date of disbursement and shall be
payable, with such interest, uponnotice from [ cader (o Borfower 1cquesting payme

If this Securily Imstrutfiest is on a leaschold, Borrower shall comply with akidthe provisions of the lease.
Borrower shall not surrender the leaschald estatc and interes.s herein conveyed or terminate or eancel the ground lease.
Borrower shall not, withou! the express written consent of Uender, alter or amend the ground lease. [f Borrower

acquires fee title Lo the Property, thé leaschold aad the feenitc shail not mergc unless Lender agrees to the merger
in wriling,. T

10. Mortgage Insurance. If Lender rcqulerM vmg ) yirance as a condition of making the Loan, Borrower
shall pay the premivums required to maintain LL W}y{ortgagc M#dgance in effect. If, for'any rcason, the Morlgage
Insurance coverag ired by Lender ceases (503 i {available fron mortgage insurer thal p1 usly provided such
insurance and Bo vas reguired to makt:'?bal ately deelomatc@ payments toward 1 ums for Mortgage
Insurance, Borro ay the premiums r;quircu o omam cg‘wcragc substantiall at to the Mortgage
Insurance previot al a cost substalfr,allyueumvalcnt i1 the cost to Boyr lortgage Insurance
previously in eff 'nortgagL li{#r;l}x:h" \h‘qgskd by LenclP If uivalent Mortgage
Insurance coverag B8 ay t0 LendepAt yarately designated
payments that were duc wlhcii ihie insurance coverage ceased-to-be-in-cheet. Lender will accept, use and retain these

payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, unlil
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsura

() Any st m&‘j lgm t rowel ray for Mortgage
Insurance, or an am §im 3¢ Sorrower will owe
it o NP ERTCTAT,

(b) Any su ec E t to the Mortgage
Insurance under : c‘i(ﬂ‘l?f ﬁu Sg y include the right
to receive certain discloSures, go requ *ﬁ ncglbl j? % ﬁgag wurance, to have the
Monrtgage Insursa .ermmatet]il.ﬁ)iﬂkl:f Grﬂ/unnycl&wemdeﬂahy Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds =rc hereby assigned to
and shall be paid (o Lender

If the Property is damaged, stich Miscellaneous Procecds shall be applied (o restoration or repair of the Property,
if the restoration or repaifyis cconomigally feasible and 1 cnder's secusity is not fessened. During such repair and
restoration period, Lender shall have the rizht to hold such Misccllaneous Pioce€ds until Lender has had an
opportunily to inspeét such Property to ensurc (he work has been compleled to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the sepairs and restoration in 2 single disbursement
or in a series of progress paymcentsds (he work is'completeds, Unles$ an agrecrent is made in writing or Applicable
Law requires interest to be paid on such Miscellaneo qucds Lender shall not be required (o pay Borrower any
interest or earnings on such Miscellancous Prncﬁ&{%}# testoration or repair is not economically feasible or

Lender's security wauld he lessened, the Misce us'Procetds shall be applied to the sums seured by this Security
Instrument, whet I then due, with the 'fﬂq ~bany. paidto Borrower. Such Mise: :0us Proceeds shall
be applied in the wvided for in Swlwn? (‘"“

In the event ak destruction? ;\or 1nss 1n vatue of the Property, the Mi s Proceeds shall be
applied to the su this Security Im#;ul hethg} ot not then due :ss, if any, paid to
Borrower, N f;‘ﬂym\} lN ’\\‘\

In the event 1 1l air market value of

the Property immediaiely before ihe pariial-taking, destruction,-or-fossanrvaluc is equal Lo or gieater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial raking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fo

12. Borrow % Bﬂmm% £ me for payment or
modification of a the sums Secufed by this Securily Iostfument grant o Borrower or any
Successor in Inter mrrﬁtﬁrl‘imm zcessors in Interest
of Borrower. Le: I ' i > terest of Borrower
or to refuse to e i %flgﬁi ﬂ%% éﬂisluéjai?él%fedf S d by this Security
Instrument by reasor 0f an§ eman ade ¢ original Borrowe¥ or uccessors 1 Inicrest of Borrower. Any
forbearance by Lendes'im excrd}l‘lg Jgaign Olmty l'!lmjtation, Iender's acceptance of

payments [rom third persons, entilies or Successors in Interest of Borrowcr or 11 amounts less than the amount then
duc, shall not be i waiver of or preclude the exercise of any right or remedy

13. Joint and Severzl Liability; Co.signers; Suceessorsand Assigns Bound. ‘rower cavenants and agrees
that Borrower's obligations aid liability shall be joint and scvaral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer” ) () 1s co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer.s interest in the Property under the (erms of thisshe€urity Instrument; (b) is not

personally obligated to pay the sums secured by (his Security Instrument; and (e} agrees that [.ender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the| Note without theo-signet's consent.

Subject to the provisions of Section 18. any | wr in Interest of Borrower who assumes Borrower's
obligations under (this Security Instrument in wrm m is d@%vcd by Lender, shall obtain all of Borrower' s rights
and benefits under this Sceurity Instrument. Bo rshalbnetdereleased from Borrower' s obfizations and liability
under this Securit trument unless Lender a;:}.za to such-relea writing. The covenani agreements of this
Security Instrume bind (gxcept as provid@din Seeusn 20 raﬂzl benelit the success 1ssigns of Lender.

14. Loan C sndermay charge 301‘mwc1 fees ror services perforv i n with Borrower's
default, for the pr tecting, Lender's u;uc | '“J.h;e P.r@pcx ty and rights curity Instrument,
including, but not % fees pr(}pef W\gug{l@?l and valuation | any other fees, the
absence of expres oA I not be construed

as a prohibition on the charging of such feeLender may notcharge fees that are expressly prohibiied by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximom loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary (0 reduce the charge to the permitted Hmit;
and (b} any sums already collected from Borrower which excceded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver ol any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10
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Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instr ) licable Law might

.. . - . 9. .
explicitly or impl Pt é u s $ ilence shall not be
construed as a pro Aeegtqyi;) mﬁhflegr? at any prg se of this Security
Instrument or the N T ﬁmm L ms of this Security
Instrument or the T

As used in t ?li rmat } %. ,E bui, ﬁw X ude corresponding
neuter words or v ci,il%mne ch WO s m ¢ sHigular mean ar#c‘i include the plural and vice
versa; and (c) the (vord " may" gilaes etﬁﬂ’lﬂltyﬁkﬂlg aitrdesle any actic:

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity| Instrument.

18. Transfer of the Property or a Beneficial Tnterest in Borrower. A< usediin this Section 18, "Interest in
the Property” means any legal e beneficialdnteresizin'the Propecty, meluding, but.not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by “Borrower at a future dute to a purchaser.

If all or any| part of the Prepertvior any Intarest in the Property is sold orpranstérred (or 1f Borrower is not a
natural person and = beneficial interest in Borrower 18 sold or ransfcrred) without Lender's prior written consent,
Lender may require immediacc paymentin full of all sums sccuredby this Seeurity Instrument, However, this option

shall not be exercised by Lender iiSuch exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall gw H)wer notice of acceleration. The notice shall provide a

period of not less Uian 30 days from the date the n(m»?:‘nu A aceordance with Section 15 within which Borrower
must pay ail sums secured by this Securily Instr:g‘@r‘ If Bort¢iwer fails 1o pay these sums prief to the expiration of
this period, Lende ¥ ke any remedies pt}-u?*llw‘d by s Qﬁ%{jty Instrument withoul 4 r notice or demand
on Borrower.

19. Borrow to Reinstate Aftemﬁé(-eleratmn ff Bﬁ:armwcr MEets cerkl ns, Borrower shall
have the right to h i of this Security Inq fmhanrdlsebhtlnued abany Lir earliest of' (a) five
days before sale of syantig Sccnon ;ﬁi’ébuuty Instromeni riod as Applicable
Law might specif h } ent enforcing this

Security Instrument. Those conditions arc that Borrower: (a) pays Lendef all sums which then would be due under
this Security Instrument and the Note as 1f no aceeleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation [ces, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's ebligation to pay the sums sccured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’ s check or cashier' s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
{(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that coilects Periodic Payments duc under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bor 3% ither an individual

litigant or the mer A ﬂmnmﬁmﬁg N Instrumnent or that
alleges that the ot reachedamy i edhby ra curity Instrument,
until such Borrow m :11 ﬂE !F icag ‘h the requirements
of Section 15) of m ;ImIALHQL the giving of such
notice Lo lake cor 2 Hgi %{%5 owidesga time period w ll;t)l}mu lag fore certain action
can be taken, thal (if rrel'l §' ¢ ré‘n;ﬁzlll §.05.Q pP E osesor B paragraph. The notice of
acceleration and gpporiinity to nll;l‘t@lgﬂk@o@@uﬂt})mkt@&@lﬂd%d the notice of acceleration given

to Borrower pursuant to Seclion 18 shall be deemed to satisty the notice and opportunity 1o (ake corrective action
provisions of this Section 20.

21. Hazardous Substances. As tsed jn this Seetion 21 "Hazardous Subsiances' are those substances
defined as toxic or hazardous substances, pollutants, or wastés by Environmental Law and the following substances:
gasoline, kerosene, other flarmniable or toxic petroleum produets, toxic pesticides and herbicides| volatile solvents,
materials containing asbestos i 1aldehyde. and radioactive matcrials; (b) "Eanvisenmentz] Law" mcans {ederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviroiimental protection;
{c) "Environmental Cleanup"“includes any response act remedial agtion, or removal action, as defined in
Environmental Law: | and (d; an " Environmental Condition and a condition that can causce, contribute to, or

otherwise trigger an Environmental Cleanup.
Borrower sh ot cause or permit the prcmw sal, storage, or release of any Hazardous Substances,
or threaten to releass Hazardous Substances ; in the Q&,

ty. Borrower shall not ior allow anyone else
to do, anything : wig the Properly (a) lh 1'1 violation ny Em’ironmcntd1 W which creates an
Environmental C T, ) which, duc:m‘fhe pEEsense. LyE'—nr release of a Havu ihstance, creates a
condition that ad fects the value of "el;nc ‘Propcrty The Wpreceding two scif | not apply to the
presence, use, or »Property of qma?’.,l qumgnmf I;hatzardous Substa nerally recognized
to be appropriate lertial uses and SO ':‘“ ﬂiﬁce of the Prope ut not limited to,
hazardous substar o )

Borrower shall promipily give Lender-wittien notce o (ajaiy invesligalion, Claii, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptiy take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1 ion 22, including,

but not limited t o v m i
23. Release 78 almml. aﬁﬁ;ﬁrm t slease this Security
Instrument. Lenc P a8l i Iy tig men if the fee is paid to
a third party for s Nﬂﬁ@ﬁhmru! A pplis; 2
24. Waiver 2 T‘l‘li’é"ﬂﬂ’&'ﬁﬂ‘i@ht'afér%‘l‘irewﬁ‘i%ﬂ EEb‘t of \6f ® appraisement.
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%@%%%A—’ (Seal) \-{:}‘ iU{ }'ULJJ CLUJ[@!\ fjf 3 Y (Seal)

KARI'’ E PERSON -Borrower CHERYL HOUSTON PERSON -Borrower
(Seal) (Seal)
“BoTTOWeT -Borrower

{Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of  INDTANA

County of A AARE |
GELACLNE S Alri A /d

Before me,

ot

, f[{\ S
this 4/.‘; day of A

HOUSTON PERSON

acknowledged th&:/cé

Notary Public

‘.Ziﬁ/ Tﬁdﬁ&ﬂ ﬁ’P

A s

This instrument was prepare
Sie ohani €

I affirm, under the penalties {d nave ke at: edaef each Social Security number in
this document, unless required b

(9 . ‘EL’
tM%e‘z:g\me, Dimiche

. Loan Originator:_PhiliE Karl Mocre, NMLSR_ ID_ 34840 Loan

Originator Organizafion: RELIANCE FIRST CAPITAL LIC, NMLSR ID

58775 Loan Originator Organization: Philip Karl Moore
RELIANCE FIRST CAPITAL, LLC, NMLSR ID 94840
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% Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001418038
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN EBELOW IS SITUATED IN THE COUNTY OF LAKE,
STATE OF INDIANA IN INSTRUMENT NUMBER 1992-72082 AND IS DESCRIBED AS
FOLLOWS :

IOTS 5, 6 AND 7 IN BLOCK 4 IN REXVILLE SUBDIVISION, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 11 PAGE 33, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

SUBJECT TO A\W ANITY ATT ACRMINTO Z\QDE'PWNII'FC“ ARITY DﬂOmDTﬂTIONS OF
RECORD,

Document 1s
APN: 45-12-0 1 000-030

COMMONLY KNC ¥ dg QC!;OQJ‘, EJRQ)I.%!, \ )

HOWEVER, BY SHOWINGEHES)ADRRESH 8O (ARDHTIONAETQOWER AGE 1S PROVIDED
the Lake County Recorder!

27C102 (6/06)

ALTA Plain Language Commitment - 2006



