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(C) "Lender” is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/14/2015
The Note states that Borrower owes Lender One Hundred Fifteen Thousand and
00/100ths
Doliars (U.S. § 115,000.00 ) plus interest. Borrower has promised to
pay this ¢P 1 he debt i\
Novemb

& “Propor JRocumentis
Property NOT OFFICIAL!

(F} "Loan" ihe debt evidenced by the Note, plus interest, any prepayment o ad late charges

due under the Vo d Engsil dmearanasthrsdliin pranar b o
(G) "Riders mcafis all Ridd@ InakeufisomatvIecaestatzh by Borrower The following

Riders are 1o be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rid " TCon der [ s me Ric
Balloon Rider l_iPlanfigdi ni PD&Velo pmehtRicer | | Family Rider
VA Ride ] Biweekly Payment Rider )« er(s) [speeify]

(H) "Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave ihie effect of law) as well as 21| applicable
final, non-appealable judicial opinions.

{I} "Community Association Dues, Fegs el ] ents” means all dues, fees, 4ssessments
and other chacges that are imposed on Be7 ‘orthe Préperty by a condominium Association,
homeowr socialion or similar or

(J) "Electro [ransfer” meansany t ‘_ — 45, other than a trai ginated by
check, dr paper instrumentWinchisoditiated through =n elé al, telephonic

instrumer 3 't bt larelé mstruct, or auth institution to
debit or ¢ includes, but 1 T ) Ts, automated
teller machine wansactions, transfers initiated by tefephone, wire transiers, and automated
clearinghouse transfers.

(K} "Escrow ltems" means those items that are described in Section 3.

(L} "Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
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for: (1) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)

on, the Loan.

{N)

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0)

"Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default
"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any add1t10r1a1 OT SUCCESSOT leglslatlon or regulanon that governs the same subject matter.

As used i S 28 "RESP ire i that are
imposed lated mortgage lvan’ cvem ii | fyasa
“federal cuiment 1s

(P) "Succes
or not th

Transfer of F

SESIQLI“QIEE’J?@IALM

)t Tihmo]ilopument is the property of

serty, whether
y Instrument.

This Security fhstruiment secﬁh@lﬁﬂkﬁ(ﬁ&‘m&mrdﬁﬂd all renewals, extensions and
modifications |of the Note; and (i1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose , Borrower does hereby mortpage, grant and

convey to Len and [ A& ICCEREULS L assigns, AL ‘ng described property |t ted in the
County [Type of Recording Jurisdiction|
of Lake - ‘of Recording Jurisdiction] ©
THE WEST 1 OF LOT 1 IN WATERSIDE OSSING: PHASE-1, AS PER FLAT
THEREQF, RECORDED IN PLAT BOOK 394 PAGE 10, IN THE FICE OF TI RECORDER
OF LARKE COQUNTY, [DTAL

Parcel ID Number: 451602305005000042

which currently has the address of

1791 E 105TH PL [Street)
CROWN POINT [City], Indiana 46307 [Zip Code)
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Tnstrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforrm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM C d Lender covenant arn 1
1. Paymen I Interest, g:row %em %repayment Charge Charges.

e NOBOEFICIAR, - 2.
any prep ge t‘shk inds for
Escrow | m Docamereische oy, Instrument shall
be made inAJ. S durrency. Howev check or celved by Lender as payment
under the Noié or this ﬁlﬁ)‘lﬂi@ﬁ m !a Lender may reguire that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, asselectcd by Tendery (a) eash; (b) meney order; (C)eertified check, bank

check, treasurer's cheekyor cashier'sicheckgprovided any, such check isydrawn upon an institution
whose deposits are insured by a federal dgency, instrumentslity, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed recéived by Lender when reccived af the location designated in the Note or at
such other loeation as may be/designated by Lender in aceordance with the notice provisions in

Section 15. Lender turn any payment or parti ymént if the payment or partial payments are
insufficient (0 bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver sany tiekits hereunder or prejudice to its rights to refuse
such payment or partial payments in thebtuhore ender 1s not obligated (o apply suCh payments at
the time : payinents are accepted. Ffegch Periodic’ w';v ent is applied as of its scheduled due date,
then Len d not pay interest on & ied-funds. ger may hold such una funds until
Borrower yiment to bring the-Loa Borrower does not do i reasonable
period of r.shall either applsisiie 'f'u,rm‘s wum them to Borr ipplied
earlier, s s.applied to the'd @@]ﬂm@t balarice u mmediately
prior to f claim whirh B nwer miocht b ( . against

Lender sl from making payments due under tHe Note and this Security Instrument

or performing the covenants and agreements secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became duc.

‘ 2300389138 [ . D V8IN
INDIANA -Single Family-Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT }, Mo b e Form 3015 1/01
VMF ® VMPE(IN) {1302)

Wolters Kluw er Financial Services Page 4 of 17



Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment s outstanding, Lender may apply any
payment reccived from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note Pt Al ic Payments.

Funds f »Bewm@:ﬁtorils day Re ; are due

under the sum the "Fu ) ton nt of amounts
due for: N@T éF ('l N surity

Instrume fien ur encumbrance on the Property; ) leasehold paymen. g rents on the
Property, if a1 Thmuﬂmumnetl m;uﬂ: {20010 Byt taviden il oo Section 5; and (d)
Mortgage fnsurance prefﬂlglm ‘El:é Ry to Lender inJieu of the
payment|of Mortgage Insurance prenuurns mn accor rice Wi © provnswns of Section [10. These

items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Co ity As 5, Fec 1 Assessm v, be escrowed by
Borrower, and such diies; dees and assessments shallde an Fserow ltern. Borroveer shall promptly
furnish to T.ender a1l notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow lie 1less Lender waives Borrower' s obligatio he Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any|time. Any such waiver may only be in ‘writing. In the ¢vent of such waiver, Borrower

shall pay directly, d where payable, the an 1¢ for any Hserow Items for which
payment of Funds has been waived by Lender and if Liender requires) shall furnish to Lender receipts
evidencing such payment within such time. pés gh-ender may require. Borrower's obligation to
make such payments and to provide rece ; urposes be deemed to be 2 covenant and
agreement contained in this Security Tnst 7 ]  thol S ase "covenant and agrecyrient” is used in
Section 6 wrower 18 obligated tosgay J<directly, pursuant to 2 w and Borrower
fails to p aunt due for an Esés i Uy eXercise its righis ction 9 and
pay such Horrower shall themboioh ," ated under Section © (o ¢ gr any such
amount. ake the wailver 2580 Gy Wt allbEscrow ltems at otice given in
accordan and, upon such revées . T shall Funds, and
in such a 1

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intetest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as def'med under RESPA Lender shall account o
Borrowe RESFA K¢ f Funds held in

eSCTrOwW, ender shail notify Boryower a5 ¢ and
Rorrowe H‘mz mm&e ce with
RESPA, thl If ﬁe |d in escrow,
as define a]l 1&1}‘\ Py rower shall

pay to L h Aount necessary to make up the deﬁmency in accordance vitl ‘A, but in no
more than 17 ZﬁhpSyﬂmument is the property of

Upon payment in full oth@ulﬂlﬁﬂﬁﬂunﬁiuﬂﬁmmdﬁn.ender shall promnptly refund

to Borrower|any Funds held by Lender.

4. Charges; Liens. B >t shal 3, ASSC 5, charge nd impositions
attributable to the Préperiyswhich can atfain priority@venthis Security Instrurment, leaschold
payments or ground rents on the Property, if any, and Community Assogiation Dues, Fees, and
Assessments, if any. he extent thal these iterns are Escrow Item vet shall pay them in the
manner provided in Sectio;

Borrower shall promptly disgharge any lien which has'priorigy over this Security Instrument unless
Borrower: (a) agrees,in writing to the payment of the obligation secured by the lien in 2 manner
acceptable 1o Lender, but only so long as Borsewist, 1s performing such agreement; (b) contests the

lien in good faith by, or defends agamst S EsR ent6f the lien in, legal proceedings which in
Lender' s opinion operate to prevent ~ vatifoe lien while those proceedings are pending,
but only such proceedings are cepeltided; cures from the holder of (h an agreement
satisfactc ader subordinating théllien t6-thislS - Instrument, If [end mines that
any part srty is subject to lien" n attain priority over thi nstrument,
Lender n swer a notice identifyimg SWithin 10 days ¢ vhich that
notice is shall'satisty the tne or morc of Al th above in
this Secti

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance
coverage purchase any

particula I herefore, such coyerage t might or
might no m l’]ie %) roperty,
against a h g T L OVE as previously
e “i‘mf Ts‘« CIATL .

significa; hg cost of insurance that Borr $Kzr could have obtained. /iny nts disbursed
by Lender un . This ) osmpasRtis: EAgBIs? By s@£ v this Security
Instrument. These amoﬂiéhiaﬁﬁén@é_ Ré"’@(ﬁ’ﬂ@f'umﬁ of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting paymcnt.

All insurance policies required by Lender and renewals ofsuch policics shall'be subject|to Lender's

right to disapprove sueh,policiesyshall inglude a standard mortgage clapsepand ghall name Lender as
mortgagee and/or 2s'an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly gi Lender all receipts of paid
premiums and renewabmnotices. If Borrower obtains any form of insurancercoverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall in¢lude a
standard mortgage clanse and shall name Lender as miortzagee and/or as an additional [gss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made prompiiyabyE i1 otherwise
agree in Writing, any insurance proceedsyay ' srequired by
Lender, shall nplied to restoration O repair of the ] i ion of repair is
economi asible'and Lender's scGldity i 5 3CIE i ; oration
period, L H have the right to B 1l Ten an
opportun b T 2 | satisfaction,
provided oL xds for the
repairs at | > nayment or g serieg of proo; rk is
complete it pplicabled ‘0 be paid on

such insurance proceeds Lender shall not be requlred to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupa & icipal
residenc: ft ﬁcgion oi' thisée ﬁ Ms{rumis ue to occupy
the Prop ar’ ,;im i ﬁ rl$al ¥ upancy, unless
Lender ¢ # va l‘ﬁ mie b\' bly or unless
extenuat 7| g IT; ﬂ W) Ktn 4

7. Preserv: ) m%amﬁmgﬁeqyﬂh@ B wver shall not
destroy, darnaggefor mmpajr the Property. low the Pr to t riordie or commilwaste on the
Property, Whether or ntflﬁ gr n lﬂﬁ)ﬂm shall maintain the Property
in order to prevent the Property from deterloratmg or decreasing in value due to its condition. Unless
it is determined pursuant tg Section 5 that repair or restoration is not cconomigally feasible, Borrower
shall promptly repair the Propertypixdamaged to idefurther deterioration,or damage. |If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be« neible for repairing or restoring the Property only if Lender has|releascd
proceeds for such purpescs. [Lender may disburse proceeds for the repairsyand restoration in a single
payment|cr in a serigs of progress payments as thc work is' completed. If the insurance or

condemnation preceeds are not sufficient to repais or restorethe Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrizs g i i f it has
reasonable.cause, Lender may inspect t¢/. Lender shall
give Borrower nofice at the time of o h reasonable

cause.

8. Borrow: Application. Bo “shall el fault if, during the 1 ation process,
Borrower 1s 01 cntities acting e di oi of Borrower or r's knowledge
or conset f Lender (or
failed to 1 v al

representations nclude, but are not imited io, representations concerning Borrower’ s occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation

2300389138 TWoie D VEIN
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditicns, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do so. It g ¥ ized under
this Sect <

fs See Document 1s
Any am d by Lender under this Section 9 shall become addi Borrower

secured | N@m " A; sl the om the date
of disbur and shall be payable, wi ﬁﬁerfesgﬂggn no %‘fr’om d HTOWEr

requestiny: povinFhis Document is the property of

If this Sectirity InsmmﬁoLml@bﬁ)ﬁfsﬂMW@ all the provisions of the
lease. If Borrower acquires fee title to the Property; the leaschold and the fee title shail not merge
unless Lender agrees to the merger in writing,

16. Mortgage Insurancealf Lendenrequiredsvortgape dnsurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage [nsurance coverage required by Lender ceases to | lable from the mortgage
insurer that previouslyaprovided such insurance ¢nd Borrow cr was requireditd make scparately
designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums

required fo obtain coverage substantially equivalent t0 the Martgage Insurance previously in effect, at
a cost substantially'equivaiént to the cost to Borrowes,of i€ Mortgage Insurance previously in effect,
from an 2lictnate mortgage insurer selected by fnader. If substantially equivalent Mortgage Insurance

coverage ot available, Borrower shal ,@ § ¥, to Lender the amount of the separately
designated paymients that were due wheibibei coverage ceased to be in cifect. Lender will

accept, u. d retain these payments 88 reserve in lieu of M ze [nsurance.
Such loss shall'be non-refundal ~the fact that the Lo 1ately paid in
fuli, and il not'be required % 7 Borrower any; interest or earming 08§ reserve,
Lender ¢ ; inentsaf Mo gage Insirance ‘he amount
and for t} ‘ yfany msurer sclecte n becomes
available, = 1 1y desi 13 emiuims for

Mortgage sisulalive. 1l LULOCT Tequirea MOTgage msurance as a’ condiion ol making he Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
aobligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. anv surchaser of the Note. another insurer any reinsurer’

any othe
that deri
Insuranc
such agr
a share o
Further:

(A) An;
Mo
amy
any

Any
Mo
righ
can
autl
une

(B)

11. Assignm

assigned I

If the Pro
the Prope
lessened.
Miscellar

work has
promptly

4

- Fhoeent s o
A SNAring Or mo ing the mortgag:rlniun. \ 1 §

This Document is the property of
agree gle!{d |IE b?oq has agre
age Insurance, or any other terms o he oan agreements wil
it Borrower will owe for Mortgage Insurance, and they will not entit
fund.

ich agreements will not affect the rights Borrower has - if any - with
age Insurance under the Homeowncrs Protection Act of 1995 or any
may include right to receive certain disclosures, to request and o
ation of the Mortgage Insurance, to have the Mortgage Insurance te
atically., and/or to receive a refund of any Mortgage Insurance prems

ed at the time of such cancellatien or icrmination.

t of Miscellaneous Proceedsi¥
! shall be paid to Lender °

shall be applied to restors
he 'oratlon or repal
i shall have the it
Rity to inspect siic
fovided that such i

le&

il Lender hds’
te Lender's satis

¥

,mt

"\
b

ctly) amounts
ortgage

g losses. If
exchange for
insurance. "

pay for
it increase the
lorrower to

ipect to the

er law. These
in

inated

1s that were

re hereby

or tepair of
3 not

sitch

ensure the
undertaken
1 series of

progress payineis as ine work 15 completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or Tepair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to T

[ )
In the ev 1K qu ?ln ; }fSu O e fair market
value of mmediately before the pamgﬂx}g estruction, o + 18 less than
the amot bt mm& i ﬁtﬁ mtﬁ‘ ss in value,
unless B #nd Lénd erwise dpfec ] itiTtg, ' €ous, Proe 1 be applied
to the suns o FRSITFOE NSRS HHE PROPrereyrof: ¢
If the Prop Is abandeﬁébL]%ﬂ{@vG i R e byt @dgitio Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Dorrower fails to respond to Lender within 30 days after the date the noticc is given,
Lender i¢ authorize lectand ay Misce| Proceec restoration or repair of
the Property or to th¢ sumsisecured by this Securitydnstriuncnt, whether or kot then dug. "Opposing
Party" means the third'party that owes Sorrower Miscellaneous Proceads or the jparty against whom

Borrower has a right.o ion in regard to Miscellaneous Proceeds.

Borrower shall be'in default if any action or procccding, whether ¢ivil or eriminal, is begun that, in
Lender's judgment, conld regult in forfciture of the Prop or other material impairment of Lender's
interest in the Propexiy orfights undes ihis Securityhinsiuiment. Bosrower can cure such a default
and, if acccleration has occurred, reinstate asprovided in Section 19, by causing the action or

proceeding to e dismissed with a ruling: Judgment, precludes forfeiture of the
Property orgther material impairment Qs i in the Property or rights under this
Security nment. The proceeds of or damages that are atis le to the
impairme nder's interest in the -assigned and shall b Lender.
All Misci ceeds that are ngg /10 ¥estoration or repair of 1l hall be

applied 11 wded for in Sectic®t

12. Borrowe B YZ: me for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refise to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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13.

14.

15.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrumnent but does not execute the Note {a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subjec[ to the nrovicioneg of Saction 1R _any Sucecescor m Interest of Rorrowsr who agsumes

Borrowe r'this Security fnsttument i writing, as :nder, shall
obtain al ri B 1 T trum all not be
released o’ o]lgatlons and liability under this Security Inst Lender agrees
L NOTORFICPALy o>
(except

Loan Charge Imsnﬂaggmﬁmrn&;mdamm Qf.; <tion with
Borrower's dcfault, fortliéulgm A & misiegdia e Property andrights under
this Security/Instrument, including, but not limited-to, attorneys' fees, property inspection and
valuation fegs. In regard to any other fees, the absence of express authority in this Security

Instrument o chare “ific f or shal constru prohibition on the charging
of such fee. Lender whay not charge fees that are expressly prohibited by this) Security Instrument or
by Applicable Lay

If the Loan 1§ subject to,a |aw which scts maximum loan charges, and thatladWw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the|Loan exceed
the permitied limits, then: (a) any such |pan charge shall be seduced by the amount necessary to
reduce the charge toilic.permitted limii;; and (b) anyysuns@lready coliected from Borrower which
exceeded permitted limits will be refunded toBo: Bt Lender may choose to make this refund by
reducing'the principal owed under the N @ phiog a direct payment to Borrower, If a refund
reduces pringipal] the reduction will béifusa batiaprepayment without any prepayment
charge (v >t or not a prepayment gharge is-provi = under the Note) r 3 acceptance
of any su d made by direct pay ‘ 1 constitute a waive right of action
Borrower >.arising out of suchiGyercharze.

Notices. > by Borrower 67 ’R.m.rgﬂ#-. connection with i ument mmust
be in wri Borrower in connection with this S it he deemed to
have beer men mailed by first class mail or when actually delivered to

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

) ‘ 2300389138 ) \ D _VEIN
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower., Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations

of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it tmioht he qilent hut such cilence ghall not he constriied ag 2 neahibition nnrainst

agreeme g VA e ient or the
Note cot o [%'Gé“m m ai's. is Security
Instrume which ¢an be given efrect without the conflicting
s s s S I ORI o 0t e
COTTEspO 18 words or words of the feminine gender; (b) words in the si shall mean
and inolude (¢ p'Fdhand Fibeyversanandifel the Wil mygives sty dissfc out any
obligation 10 take any action.
the Lake County Recorder! .

17. Borrower' s Copy. Borrower shall be given one c8py of the Note and of this Security [nstrument.

18. Transfer of the Property or a Baneficial Interest i Borrower d'in this Section 18,
“Interest in the Propesty!’ meansanyylesabonbenciicialiaterast in the Broperty. \inchuding, but not
limited to, those beneficial interests transferred in 2/bond for deed, contract for deed, irlstaliment
sales contract or es ~agreement, the intent of which is the transf ¥ Borrower at a future
date to a|purchaser.
If all or any part of the Property or any Interest in the Property is sold jor transferred (or if Botrower
is not a natural pes 1 beneficial interest in E i$ sold or transferred) without Lender's
prior writtcn consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this optien sha exercised by Lender if such exercise is
prohibite< by Applicable Law,
If Lender exercises this option, Lende notice of acceleration. The notice shall
provide a 3 ot less than 30 daj iotice is given in accc with Section
15 within \TOWET must pay N5 Security Instrum rower fails to
pay these expiration & r may inveke an ermitted by
this Secu; without further d on Borro

19. Borrowe it After Acceleration. [T B ot tions,
Borrower shall have the right loiave enlorcement oi this-securty Instrument disconiinued at any

time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
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20.

21,

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under Section 18.

Sale of | Servicer; Notice of Grieva

the Note Bﬁempﬂemg

to Borron ight result in a change 1n the entity (known as Y

reiing ot e e NQT Qﬁmmm
servicing s wd th i igable™,

be one o1 r]};o igf & Lttl:? éfia& qﬁ‘if

the Loan Servicer, Borrower w1l be glven wn otice the h "'\
address of thenew LoarC cheutd be made al
information RESPA requires in connectlon with a notice of transfer of servicing. If'tl
and thereaficr the Loan is serviced by a Loan Servicer other than the purchaser of the
mortgage loan servicing obligations orrover will remain‘with the Loan Servicer
to a successor Loan Servicer and are not assumed by the Note purchaser unless other
the Note purchaser

Neither Borriower nor Bender \may cormmence, join, or be joined to anyijudicial actio
individual litigant or the member of a class) that arises from the other party's actions
Security Instrument or that alleges that the other party has breached any provision ofl
owed by reason of, this Security Instrusient, unt1] such Borrower or Lender has notif
party (with such notice given in compliance withithe requirements of Section 15) of s
breach and afforded the other party here riod after the giving of su
correctivi If Applicabie Law p v 6d which must elapse be

can be tal ‘hat time period will be d able for purposes of

notice of tion and oppertuni Fower pursuant to Sec

of acceler o Borrower pursy hall be deeme §
opportun; re i

Hazardo (a) "Hazardoys

substance k;

al interest in
prior notice

") that collects

nortgage loan

:re also might
change of

the name and

my other

Note is sold
ote, the

be transferred
e provided by

is either an
rsuant to this
|any duty
the other
1 alleged
otice to take
rtain action
raph. The
and the notice
otice and

108€e
ntal Law and

the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; {c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,

contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmentai or regulatory agency or pr1vate party involving the Property and

any Haz
Envirom
threat of
release o
learns, ©
removal
Borrowe

Nothing

NON-UNIFO

22. Acceler;
Borrowe
accelera’
specify:
days fro
that faily
acceleral
and sale
acceleral
any othe
before tl
full of al
this Secu
incurred
reasonal

23. Release.

{

N?Ziil"i E&ﬁfﬂi&U}

of any Hazardoug Substance affecting the Prop

'Jﬂfaa;:ﬁamgp&mﬁ GPTRPEIAK 0K, 1
u shalt crﬁiéan @W Rmi‘tﬂ@ie!ltal Cleanuy;

[ COVENANTS. Borrower and Lender further covenant and agree as fol

n; Rer Len 2 noti rrower *celers
breach of any covenant or agreement in this Security Instrument (b
i under Section 18 unless Applicable Law provides otherwise). The n
the default; (b) the action required to cure the defaplt; (¢) a Gate,
‘he date the nofice is given to Borrower, by which the default must b
to cure the default on or before the date specified in the notice may
1 of the secured by this Security unent, foreclosure by jud

the Property. The notice shall further inform Borrower of the right

‘aption may require immiedi

5 shall be entitled t

m

wment by judicia

O,

i)

Ige, (b) any
. release or
nce, use or
lorrower
that any

ssary,
mental Law.

vSs:

n following
10t prior to

ce shall

ess than 30
ured; and (d)
ult in

il proceeding
reinstate after
f a default or
cured on or
payment in
ay foreclose
1l expenses
mited to,

elease this

Security instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of vatuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ST -

™ T AN
SHANNCN M MENDEZ Date
Senll
>

\/\MM‘"“ N T Y W
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Acknowledgment

State of Ind ltk'an

County ofLake ti

This instrument was acknowledged before me on 0 cl’ulae L4 L , B0 s by
SHANNON M MENDEZ o s'm3 e woman.

L/
Notary Public :
Notary County: m
My commissic , =
This instrument »
4801 Fre i
Owensboro, ¢

Mail Tax Stateme Mantgas
P.O. Box

I, affirm, under the penalt have - each Social Security
number in this docume

Loan origination organization
NMLSID 402761

Loan originator Jordan Mark Iverson
NMISID 1132393
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