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THIS MORTGAGE
REGENCY, INC.,, v

" se address is 700 SPRINGER ROAD, LOMBARD, |[L 60148-6411
L “Grantor™) and CENTIER BANK whose add 00 F 1th Aven lTvifle, |
Lo below as "Lender™

v GRANT OF MORTGAGE. For valuable consiceration, Grantor m: jages, warrants/ and
[ of Grantor's right, fitle, and int a and to ths following descrived rea Cperty, toget
P subsequently ered o affixed bLuidings, rovements and fixtures: all easements
h appurtenances, all water, water rights, watercouress ar ditch rights (including stock ir
. irrigation rights); and all o ights, revaltics, and pro ating to the real prope

limitation all miner:
State of Indiana;

LOT 113, IN THE
103, PAGE 19,

The Real Property
46307.

CROSS-COLLATER
ltabilities, plus inter
Lender against Grar ! i
or unrelated to the purpose of the Note, wh
indirect, dotermined or Undetermined, absclute or
be liable individually or jointly with others, wheth
otharwise, and whether recovery upon such amou

oil, gas, gecthermal and similar matters, (the "Real Property”) loc

contingent, liquidated or unliquidated
el obligated
nts

-
/

JENCE HOMES AT
eferred to below as
46410 (referred to

mveys to Lender all
[ with all existing or
ights of way, and
tiitles with ditch or
| Including without
'd In LAKE County,

ED IN PLAT BOOK
-ROWN POINT, IN

1ations, debts and
dl as all claims by
g, whether related

ether valuntary or otherwise, whether due or not due, direct or
» whether Grantor may
as guarantor, surety, accommodation party or
may be or hereafler may become barred by any statute of

lirnitations, and whether the cbligation 1o repay such amounts may be or hereafter may become otherwise

unenforceable,

As more fully described in this mortgage, the Property includes:
replacements, renewals, and additi
profits from any of the

{a) all extensions
cns to any of the property doscribed;
other property describad;

. improvements, substitutes,
(b) all rents, proceeds, income, and
and {(c) all awards, payments, or proceeds of voluntary or

inveluntary canversion of any of the property described, including insurance, condemnation, tort claims, and

other obligations dischargeable in cash.

Grantor presently assigns to Lender all of
leases of the Property and all Rents from
Commercial Code security

Grantor's right, title, and interest in and
the Property.

interest in the Personal Property and Rents.

] to all present and future
In addition, Grantor grants to Lender a Uniform

3y —
T
s
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FUTURE ADVANCES. [n addition to the Note, this Mortgage securss all future advances made by Lender to
Grantor whether or not the advances are mads pursuant o a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, togelher with all interest thereon, whether such future obligations and advances
arise under the Note, this Morigage or otherwise; however, in no event shall such future advances {excluding
interest) outstanding at any time exceed in the aggregate $444,000.00, This Mortgage alsu secures all
meodifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behaif as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amaunts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

Possession ai
and controf o
Property.

Duty to Main
repairs, replac

Compliance W

POSSESSION AND MAINTENANCE OF THE P
the Property shall be governed by the following provisions:

period of Granic

treatment, dis
about or from
except as pre!
any Environmy
threatened rele
ar occupants ¢
relating to sur
writing, {a) n
use, generate,
or from the P
federal, state,
Laws. Grantoj

tests, at Grantw

this section of
and shall not b
other person.

investigating th
claims against
costs under an
and all ¢claims,

sustain or suffe;

generation, manufacture, storage, disposal,
ownership or interest in the Property, whether
The previsions of this section of the Mortga
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al Lav {8/ _any use, goneration, manuiacture, storage, i-eatme
¢ of any Hazardous Substance on nder, about or| rom ihe Prope
he Pro; /oor {€) any actual or threatene tigati s of
matters; ai (3) Except as pi iously closed fo and acknc
er Grantor nor any tenart, contracor, agen® or other authorized us
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erty; al b any suchlactivity shall bel conducied In complial

d iocal laws, regulations and ordinances, including without [imit:
ithorizes Lender and its aganisy i lentér upon the Property to ma!
Xpense, as Lender may teer appioprigie to determine compli

1gage. Any inspectinis or tests maﬂe by Lender shall bo for
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esentations and warmanties-coniried Herein are ba
Hazardous Subsiances. Gfanior hereby
'ty or contrbuiidrathe svent Gran:
€ (2) agrees tolmdehify, defenc

ROPERTY. Grantar agrees ihat Granior's possession and use of

remain in possession
t the Rents from the

oromptly perform all

1at: (1) During the

manufacture, storags,

£
#

Iy persan on, under,
that there has been,
reach or viglation of
disposal, release or
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t kind by any person
sdged by Lender in
of the Property shall
ce on, under, about
i with all applicable
n all Environmental
uch inspections and
>f the Property with
der's purposes only
o Grantor or to any
r's due diligence in
| waives any future
or cleanup cor other
Lender against any
firectly or indirectly

P eeuiliy TG @ preacrt of this section of the Mortgage or as a coensequence of any use,

release or threatened release oceurring
or not the same was or should have been known to Grantor.
ge, including the obligation to indemnify and defend, shall

prior to Grantor's

survive the payment of the Indebtedness and the satisfaction and reconveyance of (he lien of this Martgage

and shall not be affected by Lender's acquisition

otherwise,

Nulsance, Waste. Grantor shall not cause, conduct
any stripping of or waste on or to the FProperly o
generality of the foregoing, Grantor will not
fimber, minerals (including off and gas),

pticr written consent.

Removal of Improvements. Grantor shall not
without Lender's prior written consent.
reguire Grantor to make arrangemeant

Improvements of at least equal value.

Lender's Right to Enter. Lander

Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Requirements.
and regulations, now or hereafter in effect,
occupancy of the Property, including without limit

of

of any interest in the Property, whether by foreclosure or

or permit any nuisance nor commit, permit, or suffer
rany portion of the Property. Without limiting the
remcve, or grant to any other party the right to remove, any
coal, clay, scoria, soil, gravel or rock products without Lender's

demolish or remeve any Improvements from the Real Property
As a condition to the removal of any Improvements,
$ satisfactory to lLender to replace such

Lender may
Improvements  with

and Lender's agents and representatives may enter upon the Real Property

at all reasonable times tc attend to Lender's interests and o inspect the Real Property for purposes of

Grantor shall promptly comply with all laws, ordinances,
all govemmental authoritios applicable to the use or
ation, the Americans With Disabilities Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance durlng any
proceeding, including appropriate appeals, so long as Grantor has notified Lendsr in writing prior to doing
so and so long as, in Lender's sole opinian, Lender's interests in the Property are not jeopardized. lLender
may require Grantor to post adeguate security or a surety hond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty fo Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Morigage:

Payment. Grantor shall pay when due {and In all events prfor to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer servica charges fevied against or on account of the
Property, and shall pay when due ali claims for work done on or for services rendsred or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right tc Contest
paragraph.

Right to Con % 3 Y tax, asse N connection with a
good faith dis i yygmisl. ty is not jeopardized.
If a fien arise 5 a rd . Grantor shall, withi ) days after the lien
arises or, if a Wi ﬁT1 mEFmtmm ¥ sscure the discharge
of the lien, ol N em d il Shficiat wate surety bond or
other saecurity laciony to_Lender in an amgunt sufficient df r > plus any costs and
attorneys’ fees, o T’hl&gﬁ!%ﬂd@&@%% %f‘g rﬂﬁ?ﬁ%%&iigggm sala under the lien. |n
any contest, Gfanter shalt&%eﬂéﬁgf@q Recsygidsatisty any adverse judgment before
rantor sha

enforcement ggzinst the Pr y. I'name Lender as an additional obl'oas under any surety
band furnished inthe contest proceecings.

Evidence of Payrient. shall_ upon demand sk Lender salisiactory evidence of payment of
the taxes or assessments and@8hall auth & the apgropriate governmental offigial deliver to Lender at
any time a written staterment of the taxes and assessments against the Prop il

Notice of Construetion. »Craniar shall otify lLender at st fiftean (15} days hefore any waork is
commenced, any services are furnished, any materials are supplicd to the Property, If any mechanic's
lien, materialmen's lieo, or of lien could be asscrted on gteoun: of the work, vices, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfaclory to Lender that

Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The fellowing erﬂsi'bns felating to insuring the Frope ty are a part of this
Mortgage: - 7

Maintenance o rance.  Grantor shaflegioc fe and raiktain policies of fip nce with standard

extended cove sorsements on  eMfeslaCerienl UasE for the . i value covering all
Improvements Rroperty in an aplabat/suicient Yo aveid an:iics soinsurance clause,
and with a st gee clause inGAvos At Ehter.  Granto; cure and maintain
comprehensive surance in suchBéverage ame quest with Lender
being named as 3 & Huonally, Grantor shaill maintain

such other insurance, meluding but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)

Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flocd hazard area, Grantor agrees {o obtain and maintain Fedoral Flood
Insurance, if available, within 45 days after nolice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any priot liens on the property
securing the loan, up to the maximum poiicy limits set under the National Flocd Insurance Program, or as

otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shail promptly notify Lender of any loss or damage ta the Property.
Lender may make praof of loss if Grantor fails to do so within fitteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. [f Lender elects 1o apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upen satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration i Grantor Is not in default under this Mortgage.
Any proceeds which have not bean disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indsbtedness. If Lender hoids any proceeds after payment in full of the
Indebtadness, such proceeds shall be paid to Grantor as Grantor‘s interests may appear.

Grantor's Report on Insurance. Upen request of Lender, however not mare than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance sHowing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that valus; and (8) the expiration date of the
policy. Grantor shall, upon request of Lender, have an indepsndent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. |If any actlon or proceeding is commenced that would materially affect Lcnder's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Relatad
Decuments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor ig
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited fo
discharging or paying all taxes, liens, security inferests, encumbrances and other claims, at any time levied or
placad an the Property and paying all costs for insuring, maintaining and preserving the Praperty. Al such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date iI"ICUITEd or paid by [ender to the date nf repavinent bv Grant Al such expenses will
become a part of g d; (B) be added to

the balance of the ppor m&?;gﬂtbfs, -ayments 1o become
due during either ¢ .nmn € polley; or {2) Ik erm of the Nota; ar
(C) be treated as 2 Njﬂgxwﬁmm[f A:Lt' The Mortgage also
will secure payme 5¢ an h i I*cther rig 1 remedies to which

Lender may be et p fa .
Y ’];#%E%ocument is the P_royerty of
WARRANTY; DEFENSE QF . The felfowing provisions refating o Wngrship of Eroperty are a part of
this Mortgage: the Lake ounty Recorder!
Title. Crantor warrants that: (a) Grantor halds good and marketabie title of record to the Property in fee
simple, free and clear of all Yens rance r than forth in the Real Property

description or [n any fifls insurznce policy, title report, or final title opinion issucd in favor of, and accepted
by, Lender in cornection ‘'with this Merigzge, and| (b} Granicr has the full r it, powar, and autharity to

execute and delivar this | ‘age to Lenc

Defense of Tit Subject to the exceplion in th Jaragrapn abave, Grantor warrants and will forever
defend the title 0 the Rroper against e fawfu! claims of all persons. In the vent any action or
proceeding Is cormmenc gquestions Grantor's i the interest of Lender under this Mortgage,
Grantor shall defend the vaction at Grantor's expense. Grantor may be the norijnal party in such
praceeding, but Lender shall bs entitled fo paitisingaleyin the procsecing and to be represented in the
proceeding by counsel of Lender's own chaig, satGrad/be will deliver, or causa to be iglivered, to Lender
such instrumenis as Lender may request frodime fo time Arpermit such partict

Compliance Wi 5. Grantor warrantssthat thel Propefy- and Grantor's | se Froperty complies
with all existing = [2ws, ordinances, 8d-reglilations of governmer

Survival of Reg 3 Warranties, Milirepreseritations, warra eemenls made by
Grantor in this survive the exetiigntans delivery of thi dl be continuing in
hature, and sha G I"effect il ss shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promplly take such steps as may be necessary to defend the action and aobtain the
award. Grantor may be the nominal party in such proceeding, but Lendsr shall be entitled to participate in
the proceeding and to be represented i the proceeding by counsel of itg own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If ali or any part of the Praoperty is condemned by eminent domain
proceedings or by any proceeding or purchase in liey of condemnation, Lender may af its election require
that all or any portion of the net procesds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and altorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execUte such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation ail taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upan this type

-, e s 4 v
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of Mertgage or upon all or any part of the
Grantar which Grantor is authorized or requ
this type of Mortgage; (3) a tax on this ty|

the Naote; and (4
interest made by

Subsequant Taxes.

Indebtedness secured by this Mortgage;

) a specific tax on all or
Grantor.

(2) a specific tax an

ired to deduct from payments on the Indebtedness secured by
pe of Mortgage chargeable against the Lender or the holder of
any portion of the Indebtedness or on payments of principal and

If any tax to which this section applies is enacted subsequent tc the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
medies for an Event of Default as provided below unless Grantor elther (1) pays the tax

of its available re

before it becomes delinquent, or (2)
and deposits with Lender cash or a

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS.

security agreement are a part of this Mortgage:

Security Agreement.

This instrument shall constitute a Security Agresement

contests the tax as provided above in the Taxes and Liens section
sufficient corporate surety bond or other security satisfactory to

The following provisions relating to this Mortgage as a

to the extent any of the

Property constitutes fixtures, and Lender shali have ail of the rights of a secured party under the Uniform

Commercial Code

Security Interest.
perfect and c¢
Lender as Gri
continue the
Mortgage in 1
Grantor, filg ¢
Grantor shall
Unon default,
default, Grantos
reasonably coi
receipt of writt

Addresses. Tl
concerning the
Uniform Comir

FURTHER ASSUR/
attorney-in-fact are

Further Assura
execute and de
when requeste|
times and in stc
of trust, secur
of further assu
or desirable in
under the Note
created by this
by Grantor. Ur
Lender for all oc

Attorney-in-Fact.
do so for and in

irrevocably appoints lender as Grantor's attorney-in-fact for
and doing all other things as may be naces

filing, recording,

nient to Grantor and Lender and makea it

as amended from time to time.

S

Upon request by Lendar (Sranter chall fale
i y = MWETHS ,,.“'. SQ
AotHnrentis
TNOYE XCTAXS.
N L Bopi e Worigacs
b epder for ail expenses mncuried | f] é&g N
TM%W@QE&%&&C% h@ﬁgona roiggtx,

Il asse @L%@@D@ﬁﬁtg:mwndarpmperty in

available to Lender with
demand from Lender to the extent permitted by applicable law,

mailing =dcresses'oi Granto; (debtor) and | ender (secureg, ty) f
ecurily interest granted by this ortgage may be gbtain: (ea
dal Code) are as stated on the firs age of this Mor

3ES; ATTORMNEY-IN-FA The follewing pravisic relating to f
part of this Mortgage:

3§, A ime, and from time to . upon recuest of Lend:

3, or will cause to be made, executed or delivered, to Lender or to |

1

y Lender, cause to be filed, 5 Srd@dzafiled, or rerecorded, as the
flices and places as Lesdlal ciay g appropriate, any and =
's, security agreem#A% financing Siaternents, confinuati
‘ficates, and otha™do imehts [as lmay, in the sole ¢

>, effactuate, complete, peract, contiaue, or prese
2. and the Related; Docurients, and (27
and pricr liens’amdhe Broperty, whe:
2w or Lendeifatirea$™o the con

v
i

it Grantor fails to do any of the

the name of Grantor and at Grantor's expense,

accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE.

when due,

uested by Lender to
ntor hereby appoints
essary to perfect or
on to recording this
r authorization from
inancing staterment.
lis sacurity interest.
the Property. Upon
ranner and at a place
three (3) days after

n which information
as required by the

ner assurances and

Grantor will makae,
ider's designes, ang
ise may be, at such
1 mortgages, deeds
ments, instruments
nder, be necessary
-antor's obligations
i security interests
“hereafter acquired
tor shail remburse
\is paragraph.

things referred 1o in the preceding paragraph, Lender may
For such purposes, Grantor hereby
the purpose of making, executing, delivering,
sary or desirable, in Lender's sole opinion, to

If Grantor pays all the Indebtedness, including without iimitation alj future advances,
and otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall

execute and deliver ta Grantor a sujtable satisfaction of this Mortgage and suitable statements of termination of

any financing statement on file evidencing
Grantor will pay, if permitted by applicable law, any reasonable termination fee

time to time.

EVENTS OF DEFAULT. Each of ihe following,

this Mortgage:

Lender's security interest in the Rents and the Personal Property,
as determined by Lender from

at Lender's option, shall constitute an Event of Default under

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other

payment for taxes or insurance, or any ather

of any lien,
Other Defauits,

condition cantained in this Mortgage or in any of the Related Documents
any term, obligation, covenant or condition contained in any other agreeme

Default in Favor of Third Parties.

Payments,

Failure of Grantor within the time required by this Morlgage to make any
payment necessary to prevent filing of or to effect discharge

Grantor fails to comply with or to perform any olher term, obligation, covenant or

Should Grantor default under

or {o comply with ¢r to perform
nt between Lender and Grantor,

any loan, extension of credit, security
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the indebtedness or
Granter's ability to perform Grantor's cbiigations under this Mortgage or any of the Related Documents.

False Statements, Any warranty, representation or statement made ar furnished to Lender by Grantor or
on Grantor's behalf under this Mertgage or the Related Documenis is faise or misleading in any material
respect, either now or at the (ime made or furnished or becomes false or misleading at any time thereafter,

Defsctive Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security inferest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insoivency of
Grantor, the appeintment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey or
insolvency laws by ot against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-heip, repossession or any other methed, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts. includina Henncit aorormbe it boae - H thiea of Default shall not
apply if there f the claim which fs

»v ¥ £i PR R -\..u'qp }
the basis of # Feity B:c i me (R Gos b otice of the creditor
o go@)wnh f!eln er ﬁt

or forfeiture p mohies or a surety b reditor or forfeiture
proceeding, in detgr ﬁ L i I af beihg 1ate reserve or bond
for the dispute NOTOFFICIAT

Breach of Oth dreffigpts Dbémdl@nﬁfiﬂlﬁhﬂ@ll‘ﬁi)ﬁmyoﬁhﬁ ther agresment between
Grantor and Lender ihat is pot emeadied within an ace i evided therein, including without
tmitation any Aoresment coﬁfbﬁuii ir%kmj.& ﬁ&ﬂ'ﬁi{g%:gbn of Granior to Lender, whather
existing now or later.

Events Affecting Guarant ‘ny of g e curs Wit I te any quarantor, enderser,
surety, or accormmodation paity of any of the Indébtedness or ¥ guarantor, sndorser, surety, or
accommodation party dies or becemes inc apetent, or revokes or disputes the validi of, or Nability under,
any Guaranty of the Indet =88,

Adverse Change. A material atverse charos oocur: 1 Grantor s financial condition, or Lender believes the
prospect of paymant or parformance of the Indebiedncss e i aired,

Insecurity, Lenderin gooa.faithfbelieves iiself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upen thegécumEnge, of an Event of Default and any time thereafter,
Lender, at Lender's-optian, may exercise any afg \orinoce o e following rights and ropiedies, in addition (s}
any other rights or remedies provided by law:

Accelaerate Inde 5. [Lender shall hzveathe: fight=at itd option without notic ntor tc declare the
entire Indebtedr >diziely due and fayahieincludirig any prepaym 4 - Grantor would be
required to pay.

UCC Remedies. all oriany part sianeifersonal Prorerty e all the rights and
remedies of a se

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past duse and unpaid, and apply the net proceeds, over and abhove
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fess directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Preperty, to operate the Proparty
preceding foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The recaiver may serve without bond if
permitted by law. Lenders right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amaunt, Employment by Lendsr shali not
disgualify a person frem serving as a receiver,

Judiclal Foreclosure. Lender may abtain a judicial decree foreclesing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due o Lender after application of all
amounts rsceived from the exercise of the rights provided in this section. Under ail circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement [aws.
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Other Remedies. Lender shall have all other Hghts and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property tegather or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposifion of the Personal
Property is to be mads. Reasonable notice shall mean natice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personai Property may be made in conjunction with any sals of the
Real Property.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lendsr's right to declare 2 default and
exercise its remedies. Nothing under this Mortgage or otherwise shail be construed so as to limit or restrict
the rights and remedies available to Lendsr following an Event of Defauit, or in any way fo limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, su ! J r indirectly securing
the Indebtedn °
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of searching reconds, obtaining title reports (including foreclosure reporis), surveyars’ reports, and appraisal
fees and title insurance, c'extent permitted by =palicable aw. & s@ will pay any court costs, in
addition to all other sums provided by law
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an
and agreement of the parties as to the matters
to this Mortgage shall be effective unless given in writing

set forth in

charged or bound by the alteration or amendment

Annual Reports. |f the Property is used for purposes other
to Lender, upcn request, a centified statement of net opera
Grantor’s previous fiscal year in such form and detail as L
mean all cash receipts from the Pro

of the Property.

Caption Headings. Caption headings in this Mort
used to interpret or define the provisions of this

Governing Law. This Mortgage will be governed b
preempted by federal law, the laws of the S
This Mortgage has been accepted by Lender

Choice of Venue. If there is 3 lawsuit, Grant,

Mortgage.

in the State of Indiana.

of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lencer shall not be deemed to
such waiver Is given in writing and signed by Lender,

y Related Documents, constitutes the entire understanding
ihis Mortgage. No alteration of or amendment
and signed by the party or parties sought to be

than Grantor's residence, Grantor shall furnish
ting income received from the Property during
ender shall require. “Net operating income"” shall
perty less all cash expenditures made in connection with the operation

gage are for convenience purposes only and are not to be

v federal law applicable to Lender and, to the extent not
tate of Indiana without regard to its conflicts of law provisions.

or agrees upon Lender's request to submit to the jurisdiction

have waived any rights under this Mortgage unless
No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A wailver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision er any other provision of this Mortgage. No prior waiver by Lender,
ner any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction: finds any provision of this Mortgage to be flegal, invalid,
or unenforceable as to any circumstance, that finding shall ot make the offending provision ilegal, invalid,
or unenforceable as to any cther circumstance. |If feasible, the offending provision shall be considered
modified sc that it becomes legal, valid and enforcezbls. If the offending provision cannot be so modified,
it shall be considered deleted from this Morigage. Unless otherwise required by law, the lagality,
invalidity, or unenforceability of any provision of this Mortgage shall net affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estale in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors a O any limizalons stateds i “his -ansfer of Grantor's
interest, this Bﬂﬁum&ﬂ A Bt heir successors and
assigns. If o "o Property becomes vested in a pars tor, Lender, without
notice to Gr M r@FsE*éIvj&%éﬂ > Mortgage and the
indebtedness y ‘ofbearance” or extension without releasing Grantor % 2 obligations of this

Mortgage or ltability Urpe the FRBRiqiassent is the property of
Time is of the E<sencs. Tmeer ThiIEE Co ity Reecordbit Vorgag

Waive Jury. Al partles to this Mortgage hershy waive the right to any jury trial in 2ny action, proceeding,
or counterclaim brought by any party acainst any other party,

DEFINITIONS. The followin capitalizedwwords Enditer shalhhave the followihy meanings when used in this
Mortgage. Unless specifically staled to the atrary, references o dollar amounts shall mean amounts in
lawful money of the United tes of Ameri Words and terms used dular shall include the plural,

and the plural shall Include the sinouar, as e context 3y require. Words and terms not otherwise defined in
this Mortgage shali have the meanings attrlbuicd to such terms in tHe Uniform Commerelal Code:

Borrower. The word e mears PROVIDE IOMES AT REGENCY, INC. and includes ali
co-signers and co-makers signing the Note and all the@r successors and assigns.

Default. The word "Defaull” means the Defa}t!t?ﬁ‘»;ai'ifc‘frt_ﬁ @ this Mortgage in the sectior tilled "Default”.

Environmental Laws. The words "EnvironniEntal Laws’ mean any and all state, fad and local statutes,
regulations anc ances relating to thecErate clisticaf |Wetaan health or the ey i t, including without
limitation the k ive Envirenmentel Responss, Cempensation, v Act of 1980, as
amended, 42 | fon 9601, et seECERGTIADMEE Superfunc /1 ind Reauthorization
Act of 1986, 489 ("SARANMEHBzardous Materials mn Act, 49 US.C.
Section 1801, squrce, ConservaiitiyahdRecovery Act, 4 1 6901, el seq., or
other applicable i i lat: f

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty” means the guaranty from guarantor, cndorser, surety, or accommodalion
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handied. The words "Hazardous Substances" are used
In their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “Hazardous
Substances” alsa includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The wcrd "Improvements’ msans all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedress" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Dacuments, together with all renewals of, exiensions of,
medifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender tc
enforce Crantor's obligations under this Mertgage, including, but not limited to, attorneys' fees, costs of
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collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without fimitatlon, Indsbtedness Includes the future advances set forth in the Future Advances
provislon, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means CENTIER BANK, Its successors ang assigns.
Mortgage. The word “Morigage” means this Martgage between Grantor and Lender.

Note. The word "Note” means the promissory nate dated October 13, 2015, in the orlginal principal
amount of $222,000.00 from Grantor to Lender, together with all renewais of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.  The
malurity date of the Note is April 13, 2016. NOTICE TQ GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Froperty” mean all eguipment, fixtures, and other arlicles of
personal proparty how or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ail accessions, parls, and additions to, all replacements of, and all substitutions for,
any of such property; and togsether with all proceeds (including without limitatien afl insurance procsads
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
In this Mortgage,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreernents, guaranties, secuilty agreements, morigages, deeds of trust,
secutity deeds, collateral mortgages, and all other instruments, agreements and documents, whather now
or hereafier existing, exscuted In connection with the [ndebtedness.

Rents. The word *Rents" meansalt presen amfot 1 s profits,
and B
cument 1s
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CORPORATE ACKNOWLEDGMENT

STATEOF ___ sl {inI D }

COUNTY OF __ AL )

On this 3 day of O0< Fe R . 20 _i5 | before me, the undersigned
Notary Pubiic, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,
INC. and DONALD E. MANHARD, JR., Vica President/Secretary of PROVIDENCE HOMES AT REGENCY, INC.,
and knewn to me to be authorized agents of the corporation that executed the Mortgage and acknowledged
tha Morigage to be the fres and voluntary act and deed of the carporaticn, by authority of its Bylaws or by
reselution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they
are autherlzed to execute this Mortg;)ge and in fact exacuted the Morigage on behalf of the corporation,

™ i - - -
By _( «_jff»-w’*-— L "vj"r‘*“ﬁ/"‘)/ Residing at Lnakdc
(

¥ f oy
Notary Public in and for the State of _fy i/ JBr OFF ISt BAlexpires_ & ‘j’/"‘/ﬂl
CYNTHIA C BANDY g
NOTARY PUBLIC - STATE OF ILLING'S ¢
MY COMMISSION EXPIRES:09/18/18 :’;
SRR ARANAAE PSSP NOPNPASPD
baffirm, under the penaltiss far ped Chiagle, caronlo redact each Soclal Security

number in thls document. unl€ss rd VICENRESIDENT).
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