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Lake County Recorder

THIS MORTGAGE dated Oc'ccube:lr"l 13, 2015, is made and executed between PROVIDENCE HOMES AT
REGENCY, INC., whose address is 700 SPRINGER ROAD, LOMBARD, IL 60148-6411 (roferred to below as
"Grantor") and CENTIER BAT hose 00 F th Aven Ifville, [N 146410 (refarred to
below as "Lender”

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrants, and conveys {o Lender all

of Cranfor's right, and inte! In and to the following described real propery; together with all existing or
subsequently srec or affixed buildings, srovements and fixiures: all easemsents, rights of way, and
appurtenances; all water, ter rights, watercourses and diten rights (including stock in utilities with ditch or

irrigation rights); and all ol ghts, royaiiies, and pro lating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matiers, {the "Real Property”) located in LAKE County,
State of Indiana:

LOT 254, IN THE REGENCY, UNIT NO. 2
103, PAGE 19, IN T

7 FER PLAT THEREOF RECORDED IN PLAT BOOK
ECOUNTY, INDIAN

The Real Property address is commét
46307

sROWN POINT, IN

CROSS-COLLATEF
liabilities, plus inte
Lender against Gra

.
\

gatfons, debts and
all as all ¢laims by
ng, whether related

or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any stalute of
fimitations, and whether the obligation fo repay such amounts may be or hereafter may become otherwisc
unenfarceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substilutes,
replacements, renewals, and additicns to any of the properly described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (¢} all awards, payments, or proceeds of voluntary or
involuntary corversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all present and future
leases of the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform
Commercial Code security intorest in the Personal Property and Rents.
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances ara made pursuant to 2 commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $352,000.00, This Mortgage alsc secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantcr's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ant o1 5 :main in possession

and control of 2 f)’ﬁrﬁﬁfﬂ‘i‘éﬁf Fig ; the Rents from the

Property.

Duty to Maint: N@m @ml t' romptly perform all
repairs, replace and main eci rese s value.

Compliance With F iﬂhmall%ummt @rthﬂs[bﬁ@pﬁm tOFc > hat: (1) During the
period of Granist's awners g e?j‘{%oq W ?od.ég,ygeneraﬁn, nanufacture, storage,
treatment, disposal, release or threalened rélease of ény Hazardo bstance by.anv person on, under,
about or from Property; (2 Grantor has no knowledge of, or reascn to believe that there has been,
except as previously disel [to ar figed b der in w ‘2l any breach or violaticn of
any Environmentaj Law (b)_any usepoeneration, manuiacilys, storagaptizatment, disposal, release or
threatened release of any Hazardous Substanee on, under, abouf or from the Property by any prior owners
or cccupants of the Prop or {(c) any actual or threatened iigatic laims of any kind by any person
relating to sugh matters; and (8) Exccpt as previgusly disclosed towand acknowiedged by Lender in
writing, (a) neither Grantor nor any tenant, |eontracior, agent or other authorized user of the Property shall
use, generate, nufacture“storg, treat, dispose of rele: any Hazardous Substance on, under, about
or from the Property; and (k) any such activity shall be‘conductad in compliance with all applicable
federal, state, 1 local laws, regulations and ordlnances including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents 0 &Wer upon the Property to make such inspections and

tests, at Grantor's expense, as Lender maydesm approprla*e to determine complznce of the Praperty with
this section of Nortage, Any inspeciions or tests mcr"e by Lender shall be foplender's purposes only
and shall not b wued to create any responsiol itdor Hablity on the part of L o Grantor or to any
other person. >geniations and wafranties-conzainedicrein are based ¢ r's due diligence in
investigating th for Hazardous Substancas, Gramor Rerebyy (1) A | waives any future
claims against | 2mnity or contrt‘*umr1 petfRetCvent Grantor be or cleanup or other
costs under an A (7Y agrees toUREEMHIfy, defenc, ap Lender against any
and all claims, f lirectly or indirectly

sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whethar or not the same was or should have been known to Granior.
The provisicns of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morlgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreciosure ar
otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portien of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any ather party the tight to remove, any
timber, minerals (including oil and gas), ceal. clay, scoria, soil, gravel or rock products withaut Lender's
prior written consent.

Removal of Improvements. Grantor shall ndt demelish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor {c make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
al all reasonable limes to atiend o Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest I good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reascnably satisfactory to Lender, to
pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or [eave unattended the Property. Grantor shall do all
other acts, in addition o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

TAXES AND LIENS. The following provisicns relaling to the taxes and llens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {(and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied agalnst or on account of the
Property, and shall pay when due ail claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph,

Right to Conte Y

o Pocumentis,
et o NETECBRICTATLL
7| it Wn fficient disgh
L T IR A S BROD RS,
or shall (dgen, Akeé @@)iml;y Reéctdelisty any ac

other security
attorneys’ fees

15t the Propery. Grantor shall narffe Lender as an additional obi
the contest proceedings.

. connection with a
7 is not jeopardized.
days after the lien
gcure the discharge
‘ate surety bond or
us any costs and
under the lien. In
s2 judgment before
e under any surety

any contest, Gt
enforcement ag
bond furnished

Evidence of Payment. antor shall_usor demahd furnisi to Lender satisfactory evidence of payment of
the taxes or assessments(and shall authorize the appropriate governmental official to deliver to Lender at
any time a written|staterent of the taxes =1 ¢ assessments against the Prope

Natice of Consiructlon. Granior shall notify Lencer at least fiftech (15) days before any work is
commenced, any services are furnisned, any mateflals are supplied to the Property, if any mechanic's
fien, materfalmen's lien, or othep lien col be assertzd on account of the work, services, or materials.

request o Lender furnish to lender advance assurances satisfactory to Lender that

ill pay the cost of such improxsments,

Granlor will ug
Grantor can an¢

PROPERTY DAMAGE
Maorigage:

Maintenance o
extended cove
Improvements «
and with a st
comprehensive

ISURANCE. The followfn'g p'rovis‘:'ons relaling to insuring the P

At

)
¥

Grantor sheflgprocure and mairlain policies of fire

ments on &2 replacerrent basiz for the f if
arty in an amobnt/suificientto avoid applica
g clause in“favas of\ Lender. Gra
ance in such@average amo

2ty are a part of this

nce with standard
value covering all
ginsurance clause,
cure and maintain
wjuest with Lender

being named as i [ & y intor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance gompanies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage wilt not be cancelled or diminished without a minimum of ten {(10)
days' prior writter: notice to Lender and not containing any disclaimer af the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an arsa designated by the Administrator of the Federal Emergency
Management Agency as & special flood hazard area, Grantor agrees to abtain and maintain Federal Flood
Insurance, if avaiiable, within 45 days after riotice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balarce of the loan and any prior liens on the property
securing the Ioan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's securily is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurantce and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, ot the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroved improvements in a manner satisfactory
to Lender, Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grartor is not in default under this Maortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
commited to the repair or restoration ¢f the Property shall be used first to pay any amount owing tc
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's inferests may appear.

Grantor's Report on Insurance. Upan request of Lender, however not more than once g year, Grantor shaii
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such praperty, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due ahy amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and ather claims, at any time lavied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property, All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

imrrirrad e A by : R AR T g T N S
Note from the date d bytendertot !

become a part of 1
the balance of the
due during either

(C) be treated as ¢
will secure paymer
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CONDEMNATION. The following provisicns relating to condemnation proceedings are a part of this Morigage:

Proceedings. If any proceeding in condemnation s filed, Grantor shall premptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled ta participate in
the proceeding and to ke represented in the proceeding by counsel of its own choice, and Grantor will
defiver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender frem time to time to permit such participation.

Application of Net Proceeds. |If all or any parl of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require
that all or ary portion of the net procesds of the award be applied to the Indebledness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in
addition to this Mertgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Granier shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, petfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shalf constitute taxes to which this section applies: (1) =& specific tax upon this type
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of Mortgage or upon all or any part of the [ndebtedness secured by this Mortgage; (2} a specific tax on
Granter which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaciory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constifute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by tender - Grantor shall-take whatever action is requested by Lender to
parfect and cor vl interest in the Rents and tor hereby appoinis

[ ]
Lender as Grar 7 !? C;‘gfp Fﬁu any™\q ssary to perfect or
continue the s an pthe ants a? ersonal Property n to recording this
Martgage in th :Qr 1@1 a lm Q authorizatlon from
Granier, file e ¢ |t EE Brigags 1ancing statement.
Grantor shall re ﬂﬁ p él U & s securlty interest.
Upon default, ;ﬂ# 91 \Biii%ffgg% tﬁg ﬁ%i‘% 3&% rt the Property. Upon
default, Grantoyshall assemtﬁmylﬁakea@pu tRied todheloperty in @ manner and at a place

reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
recelpt of written demand frem Lender to the extent permltted by applicable law.

Addresses. The maliling zddiesses oisGianie(aebton) and, L =nger (securedyparty) from which information
concerning the sacurity nlerest granted by this Morigage may be obtained (each as required by the
Uniform Commercial Code) areas stated on the first page of this|Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FA( The following rrovisions relating to further assurances and
attorney-in-fact are| 2 part of this Morgage:

Further Assurances. At any time, and rom time to ~upon request of Lender, Grantor will make,
execute and delver, or will cause to be made, executed or delivered, to Lender or to L ander's designee, and
when requested by Lender, cause to be flled,. recork ed refiled, or rerecorded, as the case may be, at such

times and in sudl ‘lces and places as Lendu dayaeet o) aopropnate any and all such mortgages, deeds
of trust, security deeds, security agreememsifinancing;Siatements, continuation stalements, instruments
of further assur certificates, and oth&8x documents |asiqay, in the sole opinigr inder, be necessary
or desirable in ctuate, complete, pedsct; cantinue, or prese rantor's obligations
under the Note tgager and the BERGE DCCOIENS, and (2) i i security interests
created by this first and prior €98 onvine Property, whet f - hereafter acquired
by Grantor. U by low or Lendg/agmes®to the contrarny itor shall reimburse
Lender for all e it s paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the names of Grantor and at Granior's expense. For such purposes, Grantar hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, to
accomplish the matters referred {o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise pertorms all the obligations impesed upor Grantor under this Mortgage, Lender shall
execute and deliver ta Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Renis and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Granter fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails fo comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default [n Favor of Third Parties. Should Grantor default under any loan, extension of credit, security



MORTGAGE
{Continued) Page 6

agreement, purchase or sales agreement, or any other agreement, in favor cf any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, represcntation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is falss or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Refated Documents ceases to be in full force and
effect {including failure of any coliateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a geing business, the insolvency of
Grantor, the appointment of a receiver lor any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
Insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure ar forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any

governmental agency against any property securing the indebtedness. This includes a gamishment of any
of Grantor's accounts, including deposit-aceounte with Lender —However this Event of Default shall not

apply if there i plte by Crantor as tg the validity or the claim which is
the basis of th f l }qwdﬂl m N itice of the creditor
or forfeiture pr o deposits with Lender mg!es oro!a'%re.v Q reditor or forfefture
proceeding, in A i & ejpriasfooing ate reserve or bond
e e NOTOFFICIAL!

Breach of Other Adred Hants Dnmmenﬁristﬂmdpm;pm}omﬁ Y igreement between
Grantor and Le) that is ji)t remailied githin a m&zriﬂj prpvided therein, including without
limitation any égreément co’f ﬁirg in ﬂuﬂﬂﬁg’ £ %on of Grantor to Lender, whether

existing now or [ater.

Events Affecting Guaran! 1y of g e Surs wit ['to any guarantor, endorser,
surety, or accommedation parfy of any of the indebledress or any guarantor, endorser, surety, or
accommodation party d or becomes incompetent, or revokes ar disputes the validity of, or liability under,
any Guaranty ¢f the Indebt 3s.

Adverse Change. A material acverse ehanges occurs in Granior's financial condition, or Lender believes the
prospect of paymant or performance of the Indebtedressis tmpaired.

Insecurity. Lender in goodifaith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon theseolitendes of an Event of Default and at any time thereafter,

Lender, at Lenders aption, may exercise any gae\erimoicaithe ollowing rights and repfadies, in addition to
any other rights ar renedies provided by {aw:
Accelerate Inde ss. Lender shall hav@iihe rghtat itsfontion without notice anfor to declare the
entire Indzabied ~diataly due and payebiemticluding any prepaym 7 t Grantor would be
reguired to pay
UCC Remedies. > or any part sitihetPersonal Property /e all the rights and
remedies of a s {

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Properly to make payments of rent or use fees directly to Lender, If the Renis are
collecled by Lender, then Grantor imevocably designaies Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds, Paymenis by tenanis or other users to Lender in response to Lender's demand shall satisfy the
obligalions for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persen, by agent, or throcugh a receiver.

Appoint Receiver. Lender shail have the right to have a receiver appointced to take possession of all or any
part of the Property, with the power to orotwect and preserve ihe Property, to operale the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amcunt. Employment by Lender shall not
disgualify a person from serving as a receiver.

Judiclal Foreciosure. Lender may obiain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who aiso is personally liable on the Note, Lender may
obtain 2 judgment for any deflciengy remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.
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Other Remedles. Lender shall have all othar rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicabis law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property tagether or separately, in one sale or by separate sales. Lender shall be entitted to bid
at any public sale on zll or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time after which any private sale aor other intended disposition of the Persoral
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Electian by Lender to pursus any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, sure * Indirectly securing
the Indebtedne o

, pogqmeqt 1S .
Attorneys’' Fee Lender nstitules any suit or action 3] f the terms of this

Mortgage, Len 2 NQW\@F mr&mﬂ H nable as attorneys’
fees at trial ar ; et n i involy 1 to the extent not
prohibited by i ] ndereinc, nat in Lenderls oplijsr = cessary at any time
for the prot;ct ) mgﬁéﬁiﬁﬁqﬁég ﬂ‘ié ﬁﬁ%ﬁmcﬁ% a part of the lndebtei{jness
payable on derrand.and shaftlhearlingdiest €1 ¢the ote Blefranridegdie of the cxpanditure until repaid.
Expenses covered by this paragraph include, withaolt limitation, however subject o any limits under
applicable law, Lender's attarmeys' fees and Lender's legal expenscs whether or not|there is a lawsuit,
including attcmeys' fees Xpen: rupte adings efforts ip modify or vacate
any automatic |stay or injuhctien), appeals, and any anticipatec \pestsjudgment collection services, the cost
of searching records, ebtaining fitle reports (ineluding foreclosura reports), surveyors' reports, and appraisal
fees and title insurance, to axtent permiited by applicable law. G sa will pay any court costs, in
addition to all othar sums provided by law

NOTICES. Any notice reguired to be given under this Vertgzge, including without limitation any notice of
default and any notice of sale shzli'be given infwiiting, & @l be effective when actually delivered, when
actually received | telefacswmle {unless otherwise required by law), when deposiicd with a nationally
recognized overnight couriet, or, if mailed, when. f*en:m ted by the United States mail, as first class, certified or
registared mail postage nrepaid, directed 1o euotiessss af"own near the beginning of this Mortgage. Al
copies of notices of “Creclosure from the holdsnaf any lien wfr'_c_,h has prierity over this-Mortgage shall be sent
to Lender's addres shown near the beciging 6f this| Mosdage. Any party me nge its address for
notices under this > Jiving formaiwritte n-notica 1o the other parties, ¢ that the purpose of
the notice is to che rty's address. FOPROtiCE RUrEdSes, Grantor a0rees nder informed at all
times of Grantor's g5, Unless otmm 5e pro\ndad or required i 2 is more than one
Grantor, any notice ) my Grantorie HAREd to be netice < ars.

COUNTERPART L4 7 ch shall be deemed

to be an original and all of which together shall be deermiod to be one and the same instrument.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as ta the matters set forth in this Morigage. Na alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net cperaling income received from the Property during
Grantor's previcus fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property iess all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Marigage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of [ndiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of indiana.

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any cther right. A waiver by Lender of a
provision of this Morigage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nar any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such censent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be iliegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. f feasible, the offending provision shall be considered
modified so that It becomes legal, valid and enforceabie. If the offending provision cannot be so medified,
it shall be considersd deleted from this Mortgage. Uniess otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgags.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacily, without the
written consent of Lander

Successors an € any Hmitalions siaied ¢n this insfer of Granior's
interest, this N ¢ Rwumeﬂtﬁt&c \eir successors and
assigns. If ow b roperty becomes vested in_a person oihes or, Lender, without
notice to Gra Y N@%@F@i@ i}Ar ferl Mortgage and the
indebtedness t orbearance or exiénslen without raleasing Glanior obligations of this

Martgage ar liao ity un P [3deditrtent is the property of
Time is of the Essence. Timq;heflgﬁ&e@d“?wrk@%%ﬂm Morigage

Waive Jury. All parties to this Morigage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party 2gzinst any ather party,

DEFINITIONS. The following gapitalized words anditerms shalbhzve the following meanings when used in this
Mertgage. Unless| specifically stated o the contrary, =l réferences te dollar amounts shall mean amounts in
lawful money of the United S s of America. Werds and terms used i gular shzll include the plurat,

and the plural shall include the singular, as the context mzy require.  Waords and ferms not otherwise defined in
this Mortgage shall have the meanings attributed to such tarms in the Uniform Commercial Code:

Borrower. The word ar’ means PROVIDE OMES AT REGENCY, L. and Includes all
co-signers and co-makers signing the Note and all thelr suiccessors and assigns.

Default. The w "Default” means the DefzORsot @it this Morigage in the section titled "Default”.
Environmental ve. The words "EnvirongiEnial Laws' wicen any and all state jeral and local statutes,
regulations and ances retating to thespreiectioraf Huitds health or the envire t, including without
limitation the hensive Environmental Response, ;Compensation, 1 Act of 1980, as
amendsd, 42 ( sor 9601, et sea. LCERCEA the Superfund Ame ind Reauthorization
Act of 1986, 99-499 ("SARANmbcHazatdous Materials n Act, 49 US.C.
Section 1801, source, CensernvaliibilandsRecovery Act, 47 n 6901, et seq., or
other applicable IV I lati elal

Event of Default. The words "Event of Default” mear any of the events of default set forth in this
Mertgage in the events of default seclion of this Mortgage.

Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials thai, because of their
quantity, concentration or physical, chemical or infectious characieristics, may cause or pose a present or
petential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported ar otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
matetrials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, psetrcleum and petroleum by-products or any fraction thereof
and ashestos.

Improvements. The word "Improvements” means all existing and future improvements, bulidings,
structures, mobile homes affixed on the Real Preoperty, facilities, additions, replacements and other
construction ¢n the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, fogether with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expendad or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not timited to, attorneys' fees, costs of
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collection and costs of foraciosure, fogether with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Fulure Advances
provision, together with all Intarest thereon and all amounts that may be Indirectly sacured by the
Cross-Collateralization provision of this Morfgage.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns,
Mortgage. The word "Mortgage” means this Morlgage batween Granter and Lender.

Note. The ward "Note" means the promissary note dated Cctober 13, 2015, In the ariginal principal
amount of $176,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of, and substitutions for the promissory nole or agreement.  The
maturity date of the Note s April 13, 2016, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property” msan all equipment, fixtures, and other aticles of
personal property now or hereafter owned by Granlor, and now or hersafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for,
any of such properly; and together with all proceeds {intluding without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Propety.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words *Real Property” mean the real property, Interests and rights, as further described
in this Mortgage.

Related Documeants. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agrcoments, mortgages, deeds of trust,
security deeds, collatoral mortgages, and al! other instruments, agreements and documents, whether now
or hereaftar existing, executed in cennaction with the Indebledness.

and ¢ i )
Document1s
GRANTO JAVING READ ALL THE PROVISIONS OF THIS | 4! ANTOR

“NOT OFFICIAL!

GRANTO

PROVIDENCE ! :!‘h

By:

cument is the property of
e C ke County Recorder!

PETER E. MANHARD, Pres[dent of PROVIDENCE HOMES AT
REGE Y, INC,

———

By:_oL sk 3
DON; E. MANHARD,/JR., VYice wstdent/Secretary  of
PROYIDENCE HO! T REGENCY, IN
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CORPORATE ACKNOWLEDGMENT

STATE OF __ L Crmc )
, ) 88
COUNTY OF _ A AE i
On this /.2 day of __ (1% *06':1—- , 20 i~ before me, the undersigned

Notary Public, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,
INC. and DONALD E. MANHARD, JR., Vice President/Secretary of PROVIDENCE HOMES AT REGENCY, INC.,
and known to me to be authorized agents of the corporation that executed the Mortgage and acknowledged
the Mortgage to be the free and veluntary act and deed of the corporation, by authority of its Bylaws or by
resolutlon of Its board of directors, for the uses and purposes therein menfioned, and on cath stated that they
are authorized to execute this Morlgage and in fact executed the Mortgage on behalf of the corporation.

7 o B i LAbc
Neotary Public In and for the State o J—-—‘LLV‘-‘LGFFIC!AL“G@E'N““’” expies & ‘}ﬁ.‘?// £
CYNTHIA C BANDY
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/18/18

arable. care ™o rodact each Social Security
Y ICE'RRESIDENT).

/NDIANR,

Jrpppuantt
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