PN i

T e e
Vil

T
[FEFR LA

2015 071435

fﬂrﬁu

KN

RECORDATION REQUESTED BY:
CENTIER BANK
Business Banking Corporate Center
600 East 84th Avenue
Merriliville, IN 46410

WHEN RECORDED MAIL TO:
CENTIER BANK
600 EAST 84TH AVENUE
MERRILLVILLE, IN 46410

SEND TAX NOTICES TO:
PROVIDENCE H

700 SPRINGER "Document is

LOMBARD, IL ¢ oy

This DocumporisAbe property of
MAXIMUM LIEN. Tre (e of thistitorobea ke exesty dtbayane dhaa$440,000.0

THIS MORTGAGE ‘ed October 13, 2015 is made and executed betweoan PROVIDENCE HOMES AT
REGENCY, INC., whose address_is 700 SPRINGER RQAD, LOMBARD, |L. 60148-5411 farred to below as
"Grantor”) and CENTIER BANK, whose address is 600 East 84ih Avenue, Merrillvills, IN 46410 (referred to
below as “lLender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and veys {o Lender all
of Granter's right, title, and interest in and to the|followlng described real property, together with all existing or
subsequently erected or affixed buidings, improvemenis and fixiures; ali easements, rights of way, and
appurtenances; all watst, water rights, watercourses and ditch_rghts (including stock in utilities with ditch or
irrigation rights); arc ail other rights, royaities, and profits relating to the real property, including without

limitation all minerals, o, gas, geothermal and sigia] Malefs, (the "Real Property") located in LAKE County,
State of Indiana: "t
LOT 263 IN TH GENCY, UNIT NO. 2,_ ASEMAS } PLAT THEREQF Z D IN PLAT BOOK
103, PAGE 19, GFFICE OF THE ' :" DEROELA j "COUNTY, INDIANA
The Real Property 5 is commonty Jn 0% WEST 137ND ROWN POINT, iN
46307.

CROSS-COLLATER/{ ddition to the Mo, this Morgage ations, debts and
liabiliies, pius Interest thereon, of Granerlo-Lender,or anyone-orriore of lthem, as well as all claims by
Lender against Grantor or any one or mare of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whather recovery upon such amounts may be or hereafter may became barred by any statute of
limitations, and whether the obligaticn to repay such amounts may he or hereafter may becuome otherwise
unenforceabie.

As more fully described in this mongage, the Property includes: (a) all extensionsg, improvements, substitutes,
replacements, renewals, and additicns to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the praperty described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commaercial Code security interest in the Personal Property and Rents.
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FUTURE ADVANCES. in addition to the Note, this Maortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to & commitment. Specificaily, without [imitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantar, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances {excluding
intcrest) outstanding at ary time exceed in the aggregate $440,000.00. This Morigage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Merlgage, Grantor shall pay to Lender
all amounts secured by this Morigage as they becoms due and shall strictly perform all of Grantar's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Possession and , Gre nain in possession

and control of tt ) Dmeumeftfri;s. he Rents from the

Property.

Duty to Maintai N@T @Fpﬁlr@nlrﬁig&r mptly perform all

repairs, replacer =nd rmaintenance necessary lo preserve its value.

Compliance Wit me Docuamentasthe PEOBEFDO . 12: (1) During the
period of Grantor's ,wnershlthféhbﬁk@@d‘ﬁ f?smtm-ﬂelgeneration, anufacture, storage,
any

treatment, disposalf release or threatened relcase of Hazardous Substance by any person on, under,
about or from the Property; {2) Granfor has ne knowledge of, or reason to believe that there has been,
except as previously disc! > and ed b 2rin wri any breach or violation of
any Environmental Laws, (b) any use, gengratien, manufaciure, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, urder, about or from| the Property by any prior owners
or occupants of Propet, {¢) any actual or threatened litigatior s‘of any Kind by any person
relating to such matters; and Y} Except as previously disclosed and acknowlccged by Lender in
writing, (a) neithet Grantor nar any tenant, contractor,"agent or other authorized user of the Property shall
use, generate, manufacty storedtreat, dispose of or re'ease dny Hazardous Substance on, under, about
or from the Property; andwe()® any suchgactivity shail,bertonducted,in compliance with all applicable
federal, state, a local laws, regulations and grdimapces, including without limitati all Environmental
Laws., Grantor authorizes Lender anc its ageats\ilsm®Fiupon the Property to make such inspections and

tests, at Grantor's expense, as Lender maygeddiapprophiaiscio determine compliznce of the Property with
this section of tt lstgage. Any \nspectw. g or tests-madeBy Lender shall be { ar's purposes only
and shall not be red {0 create any responsiditity-0y I{amilty on the part of L& Grantor or to any
other person. T anizi'ons and waralkies-conaiedherein are bascd o ‘s due diligence in
investigating the r Hezardous Sutet@ngés. Gaanlsr hereby 1) r waives any future
claims against L Wity QF comtnbu‘c-on i svevent Grantor e r cleanup or other
costs under any { acreas to iMHamMNify, defend, o ender against any
and all claims, lc gt W y directly or indirectly

sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, stcrage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Morigage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shail not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Properly or any portion of the Property. Without limiling the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
fimber, minerals (including &il ard gas), coal, clay, scorig, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wrilten consen!. As a condition to the removal of any Improvements, Lender may
reguire Grantor to make arrangements salisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interesis and to inspect the Real Property for purposes of
Grantar's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all [aws, ordinances,
and regulations, now or hereafter Ih effect, of all governmental authorities applicable to the use or
cccupancy of the Property, including without fimitation, the Americans With Disabillties Act. Gramtor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
oroceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's intérests in the Properiy are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
speciai taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shail pay when due all claims for work done con or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those lichs specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contesl
paragraph.

Right to Contes ld_payment of any tax 235653 connection with a
good faith dispu ' B CIEtY e m*iiSb t is not jeopardized.
If 2 lien arises ¢ 2 result of nonpayment, Grantor shall wit f fays after the lien

arises or, if a lier vl T mmﬂm:é sure the discharge
of the llen, or if 5 LB lrffn. b te surety bond or
othar security s # m %,aﬁ ib%p ie 1s any costs and
attorneys' fees, or Other charges ﬁrgfgfglggg%e as%ﬁéﬁ ére osure or sale under the lien. In

any contest, Granod shall ddfepclimdteatd B eshalirsttist! any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest nroceedings.

Evidence of Payment. CGrantes shall upen demand furnishrio Lander satisfaciory evidence of payment of
the taxes or assessmenis and shall authorize the appropriate | governmental official to daliver to Lender al
any fime a written stateme Fthe taxes and assessmanis against the

Notice of Construction. Granior |shall notify Lender at least fifte {(15) days before any work is
commenced, any sarvices ‘are fuirnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's llen, t! lien couid be asseri seount the work, services, or materials,
Grantor will upon request efsllender furnish to Lendervadvance assurances satisiaclory to Lender that
Grantor can and|will pay the cost of such improvameits:

PROPERTY DAMAGENSIIRANCE. The followifgsprevisions gtating to insuring the Property are a part of this

Mortgage: J- @k
Maintenance of ce. Grantor shallprocure=and mdiftzin policies of fire ce with standard
extended cover: serments on a Teplacementbasis’ for the full in alue covering all
Improvements o eperty in an arfalihstHlcientito avoid applicat linsurance clause,
and with a sta ¢ clagse in favgplofhlender. Grar ure and maintain
comprehensive ¢ rance 1 sHeh coverage amou 4 juest with Lender
being named as addiiic nesuch ability Insurance policles. Acdditionally, Grantor shall maintain

such other insurance, mcludlng but not limited to hazard, business mterruptlon and boiler insurance as
Lender may require. Policies shali be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver lo Lender cortificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure ta
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantar ar any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any pricr liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Granter fails ta do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retzin the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reascnable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed 1o the repair or restoration of the Property shall be used first o pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Granior's interests may appear.

Grantor's Repart on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current reptacement
value of such property, and the manner of determining that vaiue; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser salisfactory to Lender
determine the cash value replacement cost of the Property.

LLENDER'S EXPENDITURES. If any action or proceeding is commisnced that would materially affect Lender's
interest in the Property or if Grantor fails fo comply with any provision of this Mortgage or any Related
Documents, including but not limited to Granter's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mertgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ¢laims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or pald by Lender for such purposes will then bear mterest at the rate charged under the
Note from the date | G uch expenses will
become a part of th (B} be added tc
the balance of the I /ments to become
due during elther ( m of the Note; or
(C} be treated as a rhe Mortgage also
will secure payment -emedies to which
Lender may be entitl

WARRANTY; DEFENSE
this Morigage:

T LI

LN g -

' B%ﬁiﬁ’en i®, -

iy applicable insurance policy; or

‘mm‘fmm -

T‘lﬁ%’.tDocument is the property of
© TTECE EHKECHEREY REESaersr of v

roperty are a part of

Title. Grantor warranis that:(a) Grantor holds good and marketable title of record 10 the Praperty in fee
simple, free and clear of s 8 ance than th forth the Real Property
description or in|any title inSurante policy, titie report, of final title epirion issued in fevor of, and accepted
by, Lender in connection with this Mortgage, and (b) Granter has the fuliright) pawer, and authority to
execute and deliver this Moitg to Lende

Defense of Title. Subject to the excepfion in the paragraph above, Grantor warrants and will forever
defend the title the\, Property against the lawiul, claime all persons. [0 the event any action or
proceeding is commenced, that questions Crantor's titie_or ihe intercst of Lender under this Mortgage,

wd the action at Grantor's expense. Granter may be the no
nder shall be entitted ta pamticipatsn, the proceeding and to b

lal party in such
epresented in the

Grantor shall de
proceading, but

proceeding by cow

such instruments

Compliance Witk
with all existing :

Survival of Repi
Grantor in this N

I'of Lender's own choigénand Granterivill deliver, or cause tc
ler may request froisiime to time ¢ permit such parficipatior

antor warrantsithat the Propedyaind Grantor's use
ordinances and regulations af governmen

Varranties JAIrepfcsentations, w:
> the execuddrliand delivery o

tlalivered, to Lender

Property complies

iements made by
| be continuing in

nature, and shall 3 A s shall be paid in

full,
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instrumenis and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If alt or any part of the Property is condemned by eminent domain
procesdings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebiedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of ail
rezscnable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Martgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurrad in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and cther charges for recording or registering this Maortgage.

Taxes. The following shal constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its availahle remedies for an Event of Default as provided below unless Grantor sither (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
and depecsits with Lender cash or a sufficient corporate surety bond or other securily satisfaciory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of & secured party under the Uniform
Commercial Code as amended from time lo ime.

Securlty interest

perfect and con!
Lender as Gran
continue the se
Mortgage in ths
Grantor, file ex
Grantor shall re
Upon default, G

default, Grantor =

reasonably comv
receipt of writter

Addresses. The
concerning the
Uniform Comme

FURTHER ASSURAR
attorney-in-fact are ¢

Further Assuran
execute and delh
when requested

times and in suc!

of trust, securit
of further assura
or desirable in c
under the Note,
created by this A
by Grantor, Unl
Lender for all cos

HimAmn rediac + by Loamdar Mramtear ool deloo

- Doepmentis.
. NOEOFEICTALL, -
< NS AT iﬁ%ﬁf@ﬁ%ﬁﬁ?f o

assembighyey Feslre Caentyt Mewos derberty in

ent to Grantor and Lender and make it available to Lender within
emand from Lender to the extent permitted by applicabie law.

ot mn g e
A,

ailing addresscs ofx@nan ioa(debtor) andsl.cnder (securedsparty) fre
surity interest granted this Vorlgage 'may be obtained (each
il Code) arcas stated on ‘he first nage of this Morlg
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Atwany time, and front time tontime, wpen request of Lender

. or will cause to be made, execufed or delivered, to Lender or to Le
Lender, cause to be filed, rsdordsd Ji&fled, or rerecorded, as the
nes and places as Lendéc)may aedii Appropriate, any and all

cedls, security agreements,/itnancing §% 8ments, continuatic
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s paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
dc so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and daing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgags and suitable statements of termination of
any financing statement on file svidencing Lender's securily interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time 1o time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall canstitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any paymont when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment recessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or lo perform any olher term, obligalion, cuvenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defauvit in Favor of Third Parties. Should Grantor defauft under any loan, extension of credit, security

T e e
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agreament, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property cor Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Morigage or the Related Documents is false or misleading in any materiai
respect, either now ar at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution ¢r termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the cormmencement of any proceading under any bankruptcy or
insolvency taws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any ather method, by any creditor of Granter or by any
governmental agency against any property securing the Indebtedness. This incudes a garnishment of any

Of Graﬂtorls acnnllr\"r‘l TraloAim ~ -I-\pr\n:‘- TV T UL ¥ ¥ N T - J lf Defau]t Sha“ no.t
apply if there is Gragtcr as o the valiciy i the claim which is

the basis of the it Eqwmmm& > ice of the creditor
or forfeiture pre depoesits with Lender monies or a gure R aditor or forfeiture
et NOTOFFICTAL! o rosensorbons
Gramor and Lorse, st (SO TCUMTMOLELSE CRCPEOPERENE B o < caroomont betwoen
limitation any agresment conff?ﬁne!g %Q@Mﬁ§ﬁ£ﬁ§ﬂ of Grantc ‘:) Lender, whether

existing now or |atar,

Events Affecting Guarant: rof ine | q eve 'rs with pect ta any guarantor, endorser,
surety, or accommedation! paiy of any of the Indebledns or & guaranter, dorser, surety, or
accommodation party dies or becames incompetent, or revokes or dispuies the validity of, or liability under,
any Guaranty of tha Indebic S

Adverse Change. A material adverse change oceurs in Grantor's finan I condition, or Lender believes the
prospect of payrment or perfarmance of the ndebtedness is impaired.

Insecurity. Lender in goodifaithibelieves itseii insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the oBeUi aiGesst an Event of Default and - ny time thereafter,
Lender, at Lender's option, may exercise any omRgrTaoressrane following rights and 2dies, in addition to
any other rights or remedics provided by law:

Accelerate Indeb >, Lender shall havalthe right &t its ‘@ption without notice tar {o declare the
entire Indebtedne Hatelv due and payableyincluding a5y prepaymen: pe Grantor would be
required to pay.

UCC Remedies. all orany part oftneiHesonal Property A : all the rights and
remedies of a se 3

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact fo endorse
instruments received in payment thereof in the name of Granior and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations far which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, agalnst the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right (o the appeintiment of a receiver shall exist whether or not the apparent
value of the Property exceads the Indebtedness by a substantial amount. Employment by Lender shall not
disgualify a person from serving as a receiver,

Judiclal Foreclosure. Lender may obtain a judicial dacree fareclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
abtaln a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under ali circumstances, the
Indebtedness will be repaid without relief from any indiana or other valuation and appraisement laws.




MORTGAGE
{Continued) | Page 7

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eguity.

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and romedies, Lender shall be free to sall all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitlied to bid
at any public sale on ali or any portion ¢f the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is tc be made. Reasonable notice shall mean notice given at least ten {13) days before the time of
the sale or disposition. Any sale of the Persoral Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures ar to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as fo limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor andfor against any other co-maker,
guarantor, sure ; indirectly securing
the Indeblednes

[ )
Attorneys’ Fees ! Aengﬁw)s&j}els anygup‘:‘a‘r: alé§on to En the ferms of this
Mortgage, Lend é ﬂ/v vﬁE sﬁ mw ‘abie as attornays’
fees at trial an AN rmlgth £I I ' 200 vo i o the extent not
prohibited by ia r nabl snses Landey incws that in Le %1’3 1 i 1¥ essary at any time
for the protection of m&’&?ﬂr&%‘mmﬁﬁlg :Bﬁ't 151 #Sécogief a part of the Indebtedness
payable on demznd and shalgleer Miakst A hadseydR dontidaet of the exponditure until repaid.

Expenses cover=d by this paragraph include, without limitation, however subject td any limits under
applicable {aw, ider's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,

including aftornevs' fees ‘nens: upte dings (i >fforts t0 modify or vacate
any autormnatic stay or injun€tion)s appeals, aAd'dny «nticipale rosi-judgment collection| services, the cost
of searching records, obtaining title reports (including foreclost reporis), surveyors' reports, and appraisal
fees and title insurance, to =xtent permitied by aoplicable |aw, Gr owill pay any court costs, in

addition 1o all otner sums provided by law.

NOTICES. Any nof required to given Lnder this\ Mortgage, dneiuding without fimitation any notice of
defauit and any notice of salc be given in writing, an L be effective when actually delivered, when
actually received by ielefacsimile (unless otherwise required by law), when depositec with a nationally
recognized overnight courier, or, if mailed, when d‘erig‘)‘éiteét impthe United States mail, as first class, certifiod or
registered mail postage prepaid, directed to theyaderssses <amwn near the beginning of (his Morigage. All

copies of notices of ‘oreclosure from the holdesASFany lien Wiletishas priority over this Morigage shail be sent
to Lender's address { N near the begisiag oftHis Motigsge. Any party ma Je ils address for
notices under this M Qy giving formal wihitten Acticetto thesother parties. spe 1at the purpose of
the notice is to chan ty's address. FoCneice, purposes SGrantor agr t der informed at alf
times of Granter's ¢ . Unless oth&wigeipieviden or required hy is more than one
Grantor, any notice tQ any, Grantor iSiaemesio be notice i s,

COUNTERPART LAN L f of which shall be deemed

to be an original and all of which together shall be deemed to be one and the same instrument.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding
and agreement of the parties as tg the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Properly during
Grantor's previous fiscat year in such form and detall as Lender shali require. “Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Properly.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upen Lender's request to submit to the jurisdiction
cf the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such walver Is given In writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of &
provision of this Mortgage shall not pre|udice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nar any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discrelion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage fo be illegal, invaiid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. f feasible, the offending provisicn shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so medified,
it shall be considered deleted from this Mortgage. Uniess otherwise required by law, the illegality,
ivalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Martgage.

Merger. There shall be no merger of the interest or estate created by this Martgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Landar

Successors anc gmﬁt i§ { nsfer of Grantor's
interest, this M e mnﬁ i efit of\{ sir successors and
assigns. If ow cl i r il it r, Lender, without
notce 1o Grantcr. may ce D) Qlarlb IR MR v 12 roignge
indebtedness of forbearance or extension, without releasing Grantor {;on obligations of this
Mortgage or liability inddFnsnidsxemsaent is the property of

Time Is of the Ex<ice. Timetdnt Hemtven fe pumpyriiteenntas Morgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any actlon, proceeding,
or counterclaim brought by party i sther ¢

DEFINITIONS. The following capitaiiZed words and terms shall hzve'the f wing meanings when used in this
Mortgage. Unless specifically stated to the contrary, ali references to dollar amounts st mean amounts in
lawful mcney of the United Siz FAmerica. Words =nd terms used in the singdlar shall [include the plural,
and the plural shall include the singular) as the context may reguire. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributec to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means PROVIDENGE HGMES AT REGENCY, It and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word “Default® means the Defagik Satiiarddfahis Mertgage in the seclon filed "Default”.

Environmental L: & words "Environrﬁenfal Laws" mezni-any and all state ind local statutes,
regulations and « wces relating to the pratectian: ofEhumaarheslth or the envire including without
limitation the C N Environmertalt Response; LToripensation, : 1 Act of 1980, as
amended, 42 U, 9601, et seq. RBERCLYY theySuperfund Ame id Reauthorization
Act of 1986, P 9499 (*SARAGN et atous Materia!s 1 Act, 49 U.8.C.
Seciticn 1801, & e ConservalioiEnd Recovery Act, 47 6901, et seq., or
other applicable ¢ big

Event of Default. The words "Event of Default” mean any of the cvents of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endarscr, surely, ar accommodation
party to Lender, including without limitaticn a guaranty of all or part of the Note,

Hazardous Substances. The words "Harardous Subsiuances” mean matcrials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human heaith or the environment when improperly used, treated, stored, disposed of,
generaled, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvemenis, buildings,
structures, mobile homes affixed on the Real Propetty, facilities, additions, replacements and other
construclion on the Real Property.

Indebtednesss. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Nate or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited 1o, attarneys' fees, costs of
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callection and costs of foreclosure, together with intarast an such
Specifically, without limitation, Indebtedness includes the future ad
provision, together with all interest therecn and all amounts th
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means CENTIER BANK, Its successors &
Martgage. The word "Mortgage" means this Mortgage between Grz

Note. The word "Note" means the promissory note dated Octo
amount of $220,000.00 from Grantor to Lender, together with all re
of, refinancings of, consolidations of, and substitutions far the
maturity date of the Note is April 13, 2016, NOTICE TQ GRANTOF
INTEREST RATE.

Personal Properly. The words "Personal Property” mean zall equ
personal property now or hereafter cwned by Grantor, and now or
Property; together with all accessions, parts, and additions to, all re
any of such properly; and logether with all proceeds {including wj

amounts as provided in this Mortgage.
ances set forth in the Fulure Advances
at may be Indirectly secured by the

nd assigns.
antor and Lender,

her 13, 2015, In the original principal
newals of, extensions of, maodifications
promissory note or agreement.  The
2: THE NOTE CONTAINS A VARIABLE

ipment, fixtures, and other arlicles of
ereafter attached or affixed to the Real
placements of, and all substitutions for,
thout limitation all insuranca proceeds

and refunds of premiums) from any sale or other disposition of the Fropsrty.

Property. The word "Property” maans collectively the Real Property

and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as furlher described

in this Mortgage.

Related Documents. The words "Reiated Documents" mean all promissory notes, credit agresments, loan

agreements, environmental agreements, guaranties, securlty agn
secutity deads, collateral morigages, and all other instruments, agr
or haroaftor axisling, executed in connection with the Indebtedness.

eements, morigages, deeds of trust,
eements and documents, whether now

Rents. Tt "R s Al present and-fotore rents, TeveEnUES rofits,
and of n n
Documentlis
GRANTOF E CWVENG READ ALL THE PROVISIONS ©F THIS W G NTCR
AGREES 1
e NOT OFFICIAL!
PROVIDENCE 40 B ment is the property of
o S '

T > the€ Lake-County Recorder!

PETER MANHARD, Presldent of PROVIDENCE HO AT i

REGE# , INC. {
By:‘—/\ -t /&Ft\"—/

DONA E. MANHARD,/ JR. Vice [resident/Secretary of

PROVI ICE HON TREGENCY, INC

N
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CORPORATE ACKNOWLEDGMENT

STATE OF TN > ]
} S5
COUNTY OF __ AL < )
Cn this i3 day of __gh- reboa 20 15, before me, the undersigned

MNotary Public, perscnally appeared PETER E. MANHARD, President of PROVIDENGE HOMES AT REGENCY,
INC. and DONALD E. MANHARD, JR., Vice Presldent/Secretary of PROVIDENCE HOMES AT REGENCY, INC.,
and known ta me to be authorized agents of the corporation that executed the Mortgage and acknowledged
the Mcorlgage 1o be the free and voluntary act and deed of the corporatien, by authority of is Bylaws or by
resclution of its board of directors, for the uses and purposes thersin mentioned, and on cath stated that they
ars autherized to execute this Mortgage and in fact executed the Mortgage cn behalf of the corporation.

By_(dpeddon O Aﬁr‘fﬂt—ﬂ/ Residing at___ /oA &
=y A SIS -
Notary Publlc ih and for the State of{ 7o,y SOFFICIAIMSZanmission expifs é';ﬂ'.i"ﬁd::
z CYNTHIA C BANDY
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/18/18

redact each Soclal Security

/NDIANR,

Lhopgannit
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CORPORATE ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF )
On this day of , 20 ., before me, the undersigned

Notary Public, personally appeared PETER E. MANHARD, Prosident of PROVIDENCE HOMES AT REGENCY,
INC. and DONALD E. MANHARD, JR., Vice President/Secretary of PROVIDENCE HOMES AT REGENCY, INC.,
and known to me to be authorized agents of the corporation that executed the Mortgage and acknowledged
the Mortgage tc be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposss thersin mentioned, and on oath stated that thay
are authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By

Document is,

commissios

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Notary Public in anc

| affirm, under the| penalties for perjury, that | have taken reasonable care to redact each Sosial Security
number in this document, unlessrequired by law (EDWARD A..SCH'ESSER. \ICE.PRESIDI M.

Thls Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDE
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