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5 JOLNT TENANTS

("Borrower").

2 This Security Instru Mortgagee. MERS
is the nominee for L. S 1s organized and
existing under the la 1-2026 and a street
address of 1901 E.

GUARANTEED {"Lender™)
15 organized and ex

and has an address 0613

Borrower owes Lender ND SIX
HUNDRED TWENT 620.00 I
This debt is evidenced b ™), which provides
tor monthly payments it R 1, 2045
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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in

Lake

County, Indiana:

SEE LEGAL DESCRIFTICN ATTACHED HERETC AND MADE A PART HEREQOF AS EXHIBIT "A".

AP N.:

which has the address of

Crown Point

TOGETHER
appurtenances, and
covered by this Sect
Borrower understan
Instrument; but, if r
and assigns) has the

and sell the Property”

this Security Instrun

BORROWER (
mortgage, grant and
Borrower warrants ¢
encumbrances of req

THIS SECURIT
limited variations by

UNIFORM C(

1. Paymecnt o

interest on, the debt'e

2. Monthly P
payment, together w
spccial assessments
Property, and (c¢) pri
mortgage msurance
which such premiun
shall also include eit

45-17-17-483-004.000-047

7643 E 124TH AVE
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46307
[Zip Code]

7 INGEURIEHETS,
NOTORFICIALL,

, Indiana
[City]
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d to take gle Clotinty: Recor de n'c!t limited to

1.

TENANTS that Borrower is Trwhully seiscd of the estatc hercby convey
wvey the Peeperly andihal (hePr0perty isswnencumber exeept Tor en
will defend generally the title to the Property against all claims and de
(K

NSTRUMENT combines uniform covenants for nationa| use and non-u
fisdietion to constitute a uniform sccurity insirument covering real prc

'ENAN‘I o. Borrower and Lender covenant and agree as follows:

te and any late charg

<111 held the Qe

nred if | ends

3} 1
AL M L e ol dlib e pledllUlll

UL Al Uy Ll

("Property Address"):

nd all easernents,
itions shall also be
t as the "Property.”
swer in this Security
_ender's successors
1e right to foreclose

leasing or canceling

and has the right to
nbrances of record.
inds, subject to any

prm covenants with

rty.

e principal of, and

le in each monthly
m for {a) taxes and
-ound rents on the
Lender must pay a
I, OF 10 any year in
i monthly payment

der to the Secretary,

or (11) a monthly charge 11’1_‘)[&3[1(1 of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
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Lender may, at any time, collect and hold amounis for Escrow [tems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premiurni.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as foltows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthty charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD. to interest due under the Note;

FOURTH, to a

FIFTH, to late

4. Fire, Floo
whether now in exis
for which Lender r
Lender requires. 1

4 .éli!hmmmﬁaism_
N OTOERICTAYY

s on the Property,
sles, inchuding fire,
for the periods that
YW in existence or
hall be carried with

subsequently erecte
companies approved
loss payable clauses

t _Jcnder 'mhﬁsln

pmsure all 1m rc)ve nts %
ogqaﬁmzn As the pr ief‘%? i

favor of, and in a form acceptable to, Lender.

yResardenk held by .

3

er and shall include

In the event of 1oss, Borrower shall give T ender immediate riotice by mail T cridermay makd proof of loss if not
made promptly by Borr@wer, Iagh.insifaneseem pany€One crnedis hereby antherized 2nd directéd to make payment
for such loss directly t0 Lender, instead of to Borrower =nd to Leénder joir All or'any part of the insurance
proceeds may be applicd by Le at its option, zither (a) 10 the reduction « btedness under the Note and

this Security Instrurent, first to any, de inquent - mounts app!ied in the order in jaragraph 3, and then to prepayment
of principal, or (b) o the restoration o7 repair of the datnaged Property. Any application of the proceeds to the
principal shall not extend or ¢ the due date of the maos yiments which are referred 1o in paragraph 2, or

change the amount o
indebtedness under t

In the event of fw

the indebtedness, al

ich paymenis. Any excess insurance proceeds over an amount required

Note and this Security Instrumy%i#«ﬁfw

losure of this Security lm, Wi ¢

¢ paid to the entity legally er
ﬁ;trdnbter of title to the P

title and interest og\E&rrower in ta\f;o insurance policie

pay all outstanding
ed thereto.

orty that extinguishes

e shall pass to the

purchaser, ;,ﬁg

5. Ocecupancy rations Mdmtenanﬁe ﬁmﬁ Pro on ()E the Property; Bo: Loan Application;
Leascholds. Borron upy, establish, a*’vd Uiz the pe;ty as Barrovier' s idence within sixty
days after the execu ‘nbtrumen/f'w,r% AN I {m{‘ty days of a lat er of the Property)
and shall continue tc oty as Borrawer §8Pncinal recds ar after the date of

occupancy, unless L

circumstances exist which are beyond Berrower's control.

requircmentwillcauscundue-hardship for Borrower, or unless extenuating

Borrower shall notify Lender of any extenuating

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property ts
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information} in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure te pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agree it may significantly

affect Lender's righ ( S iﬁg uis O “to enforce laws or
regulations), then L 2 gaﬁ:@m $ mp chithe v perty and Lender's
rights in the Proper g mmem d tL ; in paragraph 2.

Any amounts d hi IEIA !i(L Al f Borrower and be
secured by this Secu ? @E.ﬂs;e 2nt at the Note rate,
and at the option of ?ﬁge Eﬁé&g ﬁﬁ%(f} gkaﬂn pay].E ii ij{fﬁ (Bf

Borrower shall ¢ Alptly dlsclt’hée Jgﬂke &DMWO&QGQEM&UUW Instrument unless Borrower:

(a) agrees in writing |to the payment of the obligation secured by the lien in 2 manner acceptable o Lender; (b) contests

in good faith the lign by, or defends against ciforccient of the Yen in, lesa!l cedings which in the Lender's
opinion operate to prevent the enforcementgof theshien; or (ejmsecuras from theshelder of lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. {f | ender determines [that any part of the
Property is subject to a lien wl Mmay attain priority over this Security Ins Lender may give Borrower a

notice identifying the lien. Berréwer shall satis(v the lien or take one o more SFHHE actions st forth above within
10 days of the giving of notice
8. Fees. Lender may ¢ 28 and charpes authorized by the'Secrerary.
9.  Grounds for Acceleration of Debt.
(a) Defaylt. [Lender may, except as hm”?::;;ﬂ nons 1ssued by the Secretary in the case of payment
{151

l\}

defaults, require vmmediate payment in i Sur ured by this Security Tnstrument if:
(i) Borro defaults by failin q‘té’ pay in ful »5%, monthly paymen! required by this Security
Instru rior ta or on the due:f'lm ofithe next rﬁeﬁthly payment, o
(i) B defaults by f’u]mg f'@r a period ot [:mrty days, to pet other obligations
contai Security INStrume ot T ,‘s
(b) SaleV Approval. Lenﬁe%,% ;_gké.\permltted by apph ling section 34 1{d)
of the Garr itor Tt P 108a | 5 |, and with the prior
approval of the Secretary, require Tnunediate-payment-in-full-of ali-sdims secured by this Sceurity Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
soid or otherwise transferred (other than by devise or descent), and
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{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not perntitted by regulations
of the Secretary.
{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender' s failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's fatlure to pay an amount duc under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lumyp sum all amounts requlred to hrm0 Borrower's account current leude, to the extent they are obligations of
Borrower under this S forect 1 ;' fees and expenses

properly associated weding, Upon remnstatgrmani by B rity Instrument and
the obligations tha f Eﬂﬁume&li ' ¢ payment in full.

However, Lender i iyt reinsga it @ lender by n¢ statement after the
commencement of { Y Nb ' Mg dja LALIQL! 8, cement of a current
foreclosure proceed ( cinstatement w1ll prcdudg forEcloquri. on difterent g the future, or (iii)

reinstatement will adveps Tih:li Dﬂﬁl}m@!‘mﬂ% leBSE Ingtfu

L1, Borrower <01 LeleasedgFosbBarahes Wy, hendsr-drdiae Waiyerd e Bliension o time of payment or
modification of amaortization of the sums secured by this Sectirity Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in
mterest. Lender shall not be required W0 eomumence proseedings against any successor i interest or refuse to extend
time for payment or| otherwise modity amortization of the sunis securd by this Security [astrument by reason of any
demand made by the original Borrower or Borrower's successors inanterast. Any forbearanceby ender in exercising

any right or remedy shall not bewa er of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Sizners. The covenants and agreements
of thts Security Instrument shall"bind 2id benefit the successorsand assigns of Lender and Borrower, subject to the

provisions of paragraph 9(b). WBorrewer's covenaats and agréesacats'shall bejoint and several. Any Borrower who
co-signs this Security Instrument but does not executa@fﬁ@te {a) is co-signing this Security Instrument only to

mortgage, grant and.convey that Borrower's interes! 47 p/m‘qty under the terms of this Sccurity Instrument: {b)
15 not personally obligated (o pay the sums secu p’v this SeetiaricInstrument; and (¢} ©orcet that Lender and any
other Borrower may =.to oxtend, modity. forbear oEntd ap f:f« commodations with ¢ to the terms of this
Security Instrument Tate without that Bo::*m’wer 5 consent% E

13. Notices. A Borrower provmgd tor 1 Phis = écuslty Instrument sh by delivering it or
by mailing it by firs icos applicable Tawe {, s W% usy Yof another /! e shall be directed
to the Property Add: wldress Borrowe?t’id‘ém,@ﬁams by notice to ice to Lender shall
be given by first clas ig| } v notice to Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been g given ‘to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. 1In the event that any provision or clause of this Security nstrument
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or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violatton of any Environmertal Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jjurisdiction where the Property is located that relate {o health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Assignment of R il the rents and revenues
of the Property. Bo | nor Lender ﬁgﬁems to ﬁ)mu N and hereby directs
each tenant of the P he 1 G L Lender's notice to

Borrower of Borrow rTn rﬁ qu it W «er shall collect and
recerve all rents and Nﬁy G i A eiid Ba This assignment of
rents constitutes an ’Ej@ and not an assiggment for additional securi

If Lender gives notx SM%QMJ; QCBFCQM téf be held by Borrower as
trustee for benetit of £ cndér only. tdihe M@@mtytﬂ@qdrd@p!ty Instrunicnt™(b) Lender shall be

entitled to collect and réceive all of the rents of the Property: and (¢) each tenant of the Properiy shall pay al! rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exeeuted any prior assignment of the rents and has not and will | perform any act that would
prevent Lender from exereising its rights under this paragraph 17.

Lender shall not be requited t0enter upon, take control of or maintain the Pre before or after giving notice
of breach to Borrower. [Howevery L ender or a judicially appointed receiver mayydepsefat any (ime there is a breach.
Any application of rents shall"not eure of waive any default o invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall termina e when the debtsecured by the Security Instrument is paid in full.

18. Foreclosure Procedures, iisiiender requires immediate payment infull under paragraph 9, Lender may
foreclose this Secui Instrument by judicial prqmﬂ‘}l%, Lender shall be entitled to collect all expenses
incurved in pursuing the remedies provided in :Eh fi‘mm y}m 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence. \Lp U?

If the Lender's st in this Seeurity Fzgunient is heﬁ’by the Secretary and ecretary reguires
immediate payment nder paragraph 92 thc Sccreiary ma\ invoke the nonjud: :r of sale provided
in the Single Fami e Foreclosure n‘ict of . 1994 ("Act*') (12 L.S.C. ¥ ) by requesting a
foreclosure commis: ted under the A ,m r:’pﬁm&nge “foreclosur 1 yperty as provided
in the Act. Nothing > sentence shall’ d&we the Secretary o ‘wise available to

a Lender under thit

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

FHA INDIANA MORTGAGE - MERS ic @
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box{es)].

[] Condominium Rider [] Graduated Payment Rider [] Growing Equity Rider
Planned Unit Development Rider [] Adjustable Rate Rider [[] Rehabititation Loan Rider
[ ] Non-Owner Occupancy Rider [] Other [Specify]}

FHA INDIANA MORTGAGE - MERS ;
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YOU ARLE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

o e T o, _

{Seal)
CALVIN J BROADERS -Borrower BROADERS -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Scal) AN (Seal)
Qe -Borrower

Witness: \

FHA INDIANA MORTGAGE - MERS
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[Space Below This Line For Acknowledgment]

State of INDIANA
58
County of Lake
A
Before me, k Loy g K/L.'f‘
thisLth day of OCTOBER, 2015 ) CALVIN J BROADERS AND LINDA

D BROADERS

acknowledged the execution of the annexed mortgage.

(S

This instrument was

1 affirm, under the pen:
this document, unless r T

Loan Originator: Davich Pol
Loan Originator Organizal 19

V..

Noftary Public

12l Security number in

NMLSR ID 2611

FHA INDIANA MORTGAGE - MERS \
INMTGZ FHA 06/12/14

/

DocMagic EFormms
www.docmagic.com



Order No. : 1504056

Loan No.: 151218854

EXHIBIT "A"

LOT 79 IN STONEGATE SUBDIVISION, PHASE 4, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 06, 2014 AS DOCUMENT NO. 2014-070446, IN PLAT BOOK 107, PAGE
63, IN LAKE COUNTY, INDIANA.

Property 7643 E. 124th Ave., Crown Point, IN 46307
Address:

Copyright American Land Title Association. All rights reserved. The use of this Farm is restricted to ALTA licensees and ALTA

members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Association




Loan Number: 1512188%4
Date: OCTOBER 13, 2C15

Property Address: 7643 E 124TH AVE
Crown Point, Indiana 46307

EXHIBIT "A"

LEGAL DESCRIPTION

) ND.;A

Lrgpgpnitt

A.P.N. #

DocMagic EFormins

www.docmagic.com



FHA Case No.: 156-2688755-703
Loan Number: 151218854

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is rmade this 13th day of
OQCTORER, 2015 . and is mcorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument”) of the same date given
by the undersigned ("Borrower"} to secure Borrower's Note ("Note") to GUARANTEED RATE,

INC.,

A DELAWARE CORPORATICN

{("Lender") of the same date and covering the Property described in the Security Instrument and located at:

7643 E 124TH AVE, Crown Point, Indiana 46307

[Property Address]

The Property is part of a planned unit development ("PUD") known as:

STONEGATE

[~ame of Planned Unit Development|]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenantand agree as follows:

[ ]
A So long as the Ownérs /Dﬁ@“mﬁﬁtells boeldwg title to common areas and

facilities), acting s trustee for the hom ainfaing, with o senerally accepted insurance
carrier, a " master"N@ " ' :ﬁi& ted in the PUD, including all
improvemeris ngW existing or hereafter erected on the mortgased prepgises, and such policy is

satis(actaty t:fi&lﬁenwxsﬂﬁ&h@ﬁgg mbB8his, (oc the periods, and
against the hazard*ﬁ@i%@aﬁﬂ?ﬁmmms included writhin the term

"extendéd coverage,” and loss by floed, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2-of this Security Instrument for the monthly payment to
Lender of one-twelfth of the vearly prepmum installments for hazard instrange on the Property,
and {ii) Borrowér's obligation undar Paragraph 4 ofythe|Security Instrument to maintain hazard
insurance eoverageon the Propertyt is deemed satisticd o the cxtent thai'the required coverage
is provided by the, 0 vwnerst Association palicy - Borrower shall givedsefider prompt notice of any
lapse in required hazar | insurancc coverage and of any 10ss oe¢urting from a hazard. In the event
of a distribution s hazaed insurance proceeds inlicu of restoration or repair following a loss to
the Broperty onic comimon areas aund facilitiestol thePUD. any. proceeds payable i0 Borrower are

heret asstgned and shall be paid to Lenderfior application to the sums secure by this Security
Instrument, with any excess paid tost! ly entitled thereto.
B. Borrower promises to pay all d posed pursuant to rhe legal instruments
creating and soverning the PULE
FHA - MULTISTATE PUD RIDER DocMagic €Farms
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider,

_ / 7 /
s . Y
id (Seal) v (Seal)
CALVIN J BROADERS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal)
-Borrower
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