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DEFINITIONS

Borrower is the mortgs 3 :

(C) "MERS"is ; ) i i 5 ion that is acting solely
as a nominee for : under this Security
Instrument. MERE is - s iling address of P.O.

Box 2026, Flint, M| 44 - ¢ anville, IL 61834, The
MERS telephone n
(D) "Lender"is

Lender is a organized
and existing under the Ja
Lender's address is
Teppanntt
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(E) '"Note" means the promissory note signed by Borrower and dated OCTOBER 13, 2015

The Note states that Borrower owes Lender TWC HUNDRED FORTY-FOUR THOUSAND THREE
HUNDRED SIXTEEN AND 00/100 Dollars (U.S. § 244,316.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
["] Balloon Rider [ ] Biweekly Payment Rider

[1 1-4 Family Rider [ ] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINIOns.

(H  "Community qc m 5, 's and other charges
that are imposed o {he Property by a 1‘; abbouatm h sociation or similar
organization. Q Q G, A‘

(K) "Electronic F IN Itr eEfFI I Itfa?n% il ted by check, draft,

or similar paper ins Th‘i‘b‘ﬂ&ﬁiﬂlﬁ@ﬁ% %&EHEP cf i ment, computer, or

magnetic tape so as to ordet, 1nsti_1ilt or authorizg a financial tutio debit or credit an account. Such term
includes, but is not/limited to, po DARRE fe@ﬁ e transactions. thansfers initiated by
telephone, wire transters, and automated clcarmghouse transfers.

(L) "Escrow Items"” means thosc items i1 lescribed 1 Scction 3,

(M) "Miscellaneous Proceeds means any compensation. scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pail under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (iL) demnation or pther taking of all orjany | Property: {iil) conveyance in

lieu of condermmation; or (iv) misrepreseniations of, or omissions as Lo, the value and/or condition of the Property.
(N) "Mortgage Insuranee” means insurance protecting Lcnder against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" m regularly scheduled aic u¢ for (i) principal and interest under the Note,
plus (i1} any amounts under Sectlon of this Security Instrument.

(P) "RESPA™ mepns'the Real Estate Settlement Rroesgiine 12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation > (12 C.F.R. Part 1024) Gsihey Hpeamended from time Lo time; or any additional or
successor legislation o regulation that governs the s subje . As used in this Security Instrument,
“RESPA" refers to : wrements and restrictiong th: i ed-in regard to a "foder: ited mortgage loan”
even if the Loan do iy us a "federall Anlaiddiaongageloan” under RT 5P/

() "Successor in Borrower' meai p partythat s taken titl: tt whether or not that
party has assumed 1

::I\cl)?vlr]Ag&sSlg?}&Fam:Iy Fannie Mae/Freddie Mac UNIFORPI'\ggIé\I%TgUMENT MERS ﬁﬁﬁ,ﬂjgi; %



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS EXHIBIT
45-16-20-480-015.000-042

A.P.N.:

which currently has the address of

TOGETHER
appurtenances, and
covered by this Sect
Borrower understan
{nstrument, but, it n
and assigns) has the
and sell the Property
this Security Instrur

BORROWER
to mortgage, grant
record. Borrower w
to any encumbrance

THIS SECUR]
limited variations by

UNIFORM C(

l. Payment
pay when due the pi
charges due under t
under the Note and
mstrument recerved
Lender may require

one or more of the followin

COUNTY of Lake

1731 W 132ND
[Street]

PL

Document 1s

| mmmlmm. St

dnd g reestﬁatﬂﬁ){ﬁsﬁiﬁ okgylegaﬂie tiﬁﬁl Lrestb rdﬂtedl, O

ssary to co &L Yor Lender .
ht: to exercise any or all ot those 1nterestq mcludmg, but not limited t

nd to take anyaaction required of Lender inchading, but not Timtted to, 1
it

WENANTS that Borrower 1s lawfully seised of the esiate hereby cony
| convey Property and that the Property is unenc . excep
ants and will defend generally the title to the Property against all ¢laim
frecord.

TINSTI (T combines uniform co {or nationa! use and non-,

risdiction to constitute a uniform security instrument covering real pr

gant and agree as follows
t Charges, and L:
i the Note and any pr

.

vincipal, Interest, Escreay

8 Security Instru
e nindar the N

ant avmante

[Name of Recording Jurisdiction)

"AII .

'roperty Address"):

ind all easements,
litions shall also be
t as the "Property.”
ywer in this Security
Lender's successors
he right to foreclose
asing and canceling

ed and has the right
 encumbrances of
1d demands, subject

jorm covenants with
Tty.

zes. Borrower shall
ant charges and late
n 3. Payments due
iy check or other
1 to Lender unpaid,
trument be made in

g torms. as selected by-Lender:{a)-cash;(bjmerley order; (¢} certified check, bank check,

treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower dees not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aft ts, such excess may

be applu..d to any la. )B ﬁwﬁx%lﬁqepilg nt charges and then

as described in the

Any applicatic ﬁ{ m C t due under the Note
shall not extend or | fl NET I Iellt' 1€

3. Funds fo J E‘}:{) gﬂk( E;?r s are due under the
Note, until the Note i3 paidiin ;uh a sum (ijh?l ? 0 provui?%?:)r}p ?%gm »due for: (a) taxes and

assessments and other items whichh JL éﬁﬁznt as a lien or sncumbrance on the
Property; (b) leasehold payments or ground rents on the Property 1f any: (¢) premiums for arny and all insurance
required by Lender under Section 5; and (d) Mortgape Tnsurance premiums, i 20Y, Or any sums payable by Borrower
to Lender in lieu of| the paymentof Moartgagednsurance premiums. in accordznceswith the provisions of Section 10.
These items are called "Eserow ltems." At origination or af any time during the term of the Loan, Lender may require
that Community Association L Fees, and Assessments, 11any, be escrowe ower, and/such dues, fees and

assessments shall be an Escrow Itema. Borrower shall promptly furnish to Lendéfall notices of |amounts to be paid

under this Section.| Borrewer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

obligation to pay the Funds all Escrow [tems. Le: vawaive Borrower's obligation to pay to Lender

Funds for any or all|Escrow Itenisat any time. Afy such waivermay only be ifwriting. In the event of such waiver,

Borrower shall pay direetly, when and where payabla\‘théﬁﬂionnts due for any Escrow Items for which payment of
Ll

Funds has been waived by Lender and, if Lender J‘E‘C,‘:Lﬂ}ﬁs Sl i nish to Lender receipts lencing such payment
within such time periodas Lender may require. Bﬂﬁ’ower s obli S86n o make such payrenisand to provide receipts
shall for all purpose emed to be a Lovgnar-tﬂnd agresment rmmamed in this Securiy ment, as the phrase
"covenant and agres used in Section 9.7 If {SCrronETTS :w)blwated to pay Escre irectly, pursuant to
a waiver, and Borror ay the amount dﬁ,e foi an Fsc‘row I‘em Lender may ights under Section
9 and pay such amo er shall then bémblm‘md deer section 9 o r any such amount.
Lender may revoke w.or a1 Fserow Itmiar any time by 4 -dance with Section
15 and, upon such revocation, Borrower shall pay-te-Lender all Funds, and in such amounts, (hat are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings ont the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ap A ent that these items

are Escrow ltems, | X b}; i iiﬁ% N,

Borrower shal écm mﬁmo this Sewy 1t untess Borrower:
(a) agrees in writing i Nﬁdﬁam EF OIe(I:: IM" \ to Lender, but only
so long as Borrow pAor mie s ¢ (& ; tl eupod o or defends against
enforcement of the | l‘%i ﬁ &'ﬁm lgelﬂ‘l % iﬁ: 63&@ p th arcement of the lien
while those proceedings arepe until_ such procee g; are concluded; or(c) secures from the holder
of the lien an agrecment Satlsfatgﬁ Udlﬁy ek desh Security rument. I Lender
determines that any| part of the Property is subjcct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Tien. Within 10 days of the datc en which that notice is given,
Borrower shall satisfy the lien optake onesommoresefithe actionsyset forth abovesimihis Section 4.

Lender may require Borrower to pay a one time charpe for arenl estate tax verification and/or reporting service
used by Lender in connection this Loan,

5. Property Insurance. Boeirower shall kéep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, hquakes and floods, for wi Lender requires insurance, This insurance shall be

maintained in the amounts (including deductiblevlevels) and forthe periodsithat Lender requires. What Lender
requires pursuant to the preceding sentences can Lha%&j‘l‘%& e term of the Loan. The insurance carrier providing

the insurance shall be-chosen by Borrower subject EO("‘* to disapprove Borrower' s choice, which right shall
not be exercised unreasogably, Lender may re e  Borrower towﬁ%, in connection with thisToan, either: (a) a one-
time charge for floo determination, urt]fiatfon and trackupg Srvices; or (b) 2 one arge for flood zone
determination and ¢ g rces and subsg )qucm chargej eachmme remappl' hanges occur which
reasonably might af wrmination or coctifl oamm _Bon;.mver shall also b for the payment of
any fees imposed ba nergeney Manawom}; J[ }{%ﬁmy In connection - of any flood zone
determination result tion B BOTrOWeY

If Borrower fails to maintain any ol the-coverages-deseribed above;Lender may oblain insurance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's
equity in the Property, or the contents of the Properly, against any risk. hazard or liability and might provide greater

INDIANA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS I
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow ation of Borrower.

[f the restoration or i teasible or r' s secuf ) insurance proceeds
shall be applied to th Vg nﬁﬂéﬁlﬁﬁﬂﬁi& net thisg excess, if any, paid
to Borrower. Such P S Uqu aﬂ [ r‘z oédi h' :

If Borrower al i NﬁL de LEFAI;; i tl Btide any v nsurance claim and
related matters, If] v es nogyespond within 30.daysto a no b:ﬂ%n?f \ 1surance carrier has
offered to settle a clajr Lxg}ér%pn%% Halglo}g&l an!lssetk?hp glLal : e<30-day period will begin when the
notice is given, In efther@vent, Othﬁlliﬂkﬁlﬁﬂuﬂtye&eﬂﬂﬁﬂﬁﬁ! 22 or otherwise, Borrower hereby

assigns to Lender (3) Borrower's rights te any insurance proceeds in an amount not to excecd the amounts unpaid
under the Note or this Security Tnstrument, and (bY any other of Borrower's richts (other than right to any refund

of unearned premiums paid by Beirower) under alldnsurance poticics covering whesk: erty, insofar as such rights
are applicable to the coverage of the Property. | cnder may use the insurance proceeds cither lepair or restore the
Property or to pay amounts unpaid vnder the Note or this Sceurity Instrumer r‘or not then due.

6. Occupancy. Borrowenyshall ‘occupy, cstablish, and use the Properti@siBorrower orincipal residence
within 60 days after (he gxecution of this Security |nstrument and shall continuc (3 occupy the F berty as Borrower's

principal residence for at least one after the date of oceng less Lender otherwise agrecs in writing, which
consent shall not be unreasonabiypwithheld, or uniess extenuatingseircumstances exist which & beyond Borrower's
control. g‘%"u'l;lfj";" 2

7. Preservation, Maintenance and Pratc\gf%{?}fﬁf . erty; Inspections. Borrow<r shall not destroy,
damage or impair the Property, allow the Prope r31;“6 deterioraibioommit waste on the Property. Whether or not
Borrower is residing = Property, BorrowersGell hiaifsain ltﬁ'gij’roperty in order (o ¢ the Property from
deteriorating or decr value due to its C(%di'tj()ll. tinless ibis-determined pursus ion 5 that repair or
restoration is not ec¢ feasible, Borrow)f;j( shall pr 1g1pfly;§§epair the Prope >d to avoud further
deterioration or dam 2 ftondemnazﬁ)r}ﬁ{ VsEIRRte paid in con e ge to, or the taking
Of: the Property’ BC S1 aihle for 1‘{"1‘\.’}!1'1 gn}yﬂnr ractnring I ender hﬂS released
proceeds for such purj yishurse proceeds for the repairs/and restorati on 1n a single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS i
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Tnstrument or to enforce laws or regulations), or {(c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
posttion in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and s not under any duty or obligation to do so. It is agreed that
Lender incurs no liz

Any amounts thls‘é ection Y s Eli ri wer secured by this
Security Instrument I@ um ‘E S()n : ement and shall be
payable, with such i eﬁ)ﬁ? (ﬁm egti

If this Securit N& h mAlLoth i sions of the lease.

Borrower shall not s Je leasc d estate and int, re%ts ﬁfgem umv %rl term (ﬂl el the ground lease.

Borrower shall not, wit m‘&m‘g% E§F ‘EeP aP nd lease. If Borrower
acquires fee title to 1‘0perty, mhlea};l’akﬁlﬁbimqé B‘H(Iﬂlﬁd%f!lnless LenL igrees to the merger

in writing.

10. Mortgage Insurance. TfT.ender required Mortgage Instirange as a condition of making the Loan, Borrower
shall pay the premiums requircd o maintaiithe Moa@age Insusance in effectgaddy, forany reqson, the Mortgage
[nsurance coverage required by Lender ceases to be available fom the mortgage insurer that previgusly provided such
insurance and Borrowef wasxequired to make scparately designated paymen the premiums for Mortgage

Insurance, Borrower shall pay theyprentiums required (0 obtain coverage substatiaily gquivalent to the Mortgage
Insurance previously in effeet. at a cost substantially equivaleént to the cost to Borrower of th Aortgage Insurance
previously in effect, from an alter mortgage insurer seiccicd by Lender. Iffsubstantially cquivalent Mortgage
Insurance coverage is not availabie, Borrower shaii continue to pay to Lender the amount of the parately designated
payments that were duc/when the insurance coverage G*‘Q#F&’wbu in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ligu ¢ ‘b}{gﬁg@( dwivrance. Such loss reserve shall be non-refundable,

notwithstanding the factthat the Loan is ultimatelj,v‘ 2id in full, AQ.rITLender shall not be requirdd to pay Borrower any
interest or earnings h.Jossreserve. Lendeﬂcm_l 1o [ong:cr require loss TESCINEIPU y 1101 fortgage Insurance
coverage (in the amq for the perlod thatlet,d o remnrrq; pr@wded by an insyr 1 by Lender again
becomes available, Lender retrulre _sr’pa"ately aemgnated Paym the premiums for
Mortgage Insurance. wired Mortgaoe«lnmmr’ } as # condition of and Borrower was
required to make sep hpay ments toward e premiums for Mo Jorrower shall pay
the premiums requir gage nsurance m ellecl orto provide a non-refundable loss reserve, until

Lender's requirement for Mortgage Insurance ends in accerdance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid to

If the Property
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opportunity to insp
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Lender's security would be lessercd {the MTscellincons Proceeds shall be app!| the'sums secured by this Security
Instrument, whether or not thern.due, with'thesexcessgif any, paidhto Dorrow Such Miscellaneous Proceeds shall
be applied in the order provided for in Section .

In the event of] a total taki lestruction, or loss in value of the Propert scellancous Proceeds shall be
applied to the sums secured by this, Sccurity Instrament, whether or not then dUe) With the excess, it any, paid to
Borrower.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [ntetest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance hy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Jeint and ovenants and agrees

that Borrower' s obli i 104 ﬁ Vvi Y )-signs this Security
Instrument but does 12’ Nojé m(gl mﬁ% §hib 1 t only to mortgage,
grant and convey t mmegmmlfﬁ:ﬁ' 3 trument; (b} is not
personally ebligatec the suMms$e et (E e oress :nder and any other

Borrower can agree ’I‘H&fﬁfih‘”ﬁﬁi@i‘i‘t"i’ﬁ WWWW&:&{‘ N rms of this Security

Instrument or the Note withiout the co-signer’s con ent.

Subject to the provisions of M iy QRALY Recordes) ower wi ssumes Borrower's
obiigations under this Security Instrumcnt i wrltmg, and is approved by Lender, shall obtain «.(| of Borrower’ s rights
and benefits under this Security Tnsirument. B3 hall net be released from Borrower's obligations and liability
under this Security Instrument usless Lenderagrccgtosuch rcleasein vriting. Theeoycnants and agreements of this
Security Instrument shail bind {exeept as provided in Section 20) and benefit the suceessors #nd assigns of Lender.

14. Loan Charges. Leuc ay charge Borrower fees for services pes nconnection with Borrower's
default, for the purpose of protecting l'ender's interest in the Property and rights under this Security Instrument,
including, but not limited te, attorneys' fees, proparty inspection and valuation fees. In regard (o any other fees, the
absence of express authority i security Instrument to ¢! specific fee to Borrower shall not be construed

as a prohibition on the charging of Such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. R R
if the Loan is sibjectio a law which sets mnx L‘lml'l i

. witerpreted so that the
interest or other loan charges collected or to be't ﬂected i copgt @:hon with the Loan exceCd the permitted limits,

then: (a) any such k rge shall be reduced Byt the amouat nedggsary to reduce the cli the permitted limit;
and (b) any sums al lected from Borrower which waeded?permltted limits inded to Borrower.
Lender may choose efund by reduurw thf: e} nbipalotyed under the No ng a direct paymernt
to Borrower. If a [ ”lpa] the var,l}lﬁ ﬁfliywﬂl be treafed as yment without any

TR )

prepayment charge | e e ver's acceptance of
any such refund made by direct payment o-Borrower wilt-constitute-a waiver of any right of action Botrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Eender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by 1.ender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ion 13, "Interest in

the Property” mean: Hﬁ;ct ﬂﬁﬁmlm‘é ‘0, those beneficial
interests transferred 1é C a o ] A & Gonirg reement, the intent
of which Is the trans b 1 mFam clpasgr.

If all or any p: T Nﬂmt mAL!ra [= f Borrower is not a

natural person and 2 r[[nlil eﬁ&?i} f?:%r s so ransterreﬁ without L ™ or written consent,
i € payment tn i i

Lender may require sumq qecure lgﬁls eCUrt anrun owever, this option
shall not be exercised by Lender ithe Lakie Gﬂumbemu)

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given i aceordance with Section 15 within which Borrower
must pay all sums s¢cured by thissSecurity instnimentsel F Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reéinstate After Aceeleration. If Borrower mecfSg@rtain conlitions, Borrower shall
have the right to have eaforcement of this Security (nstrument discontinyed at any fime prior to the earliest of: (a) five
days before sale of the P'ropert; nt to Section 22 of this ity lastrument, (b) such other period as Applicable

Law might specify for the termination of Borrower's right to reinstate; or (¢) eniry of a judgment enforcing this
Security Instrument, Those condmons are thdt Borrgwef“ -au}fpays Lender all sums which then would be due under
this Security Instrumie £ tiad. gctrred; (b) cures any defanli ofany other covenants

or agreements; (¢) [ i S«-gg;unty Instrument, includiig, but not limited to,
reasonable attorneys =rty mspectlon angyaluaian-ecs, aadother fees incurred for irpose of protecting
Lender's interest in rty and rights under tlfns Security I'lstrmnent and (d) take tion as Lender may
reasonably require t der's mtere’;t in rhr— D*Opert\( “and rights undgef 'y Instrument, and
Borrower's obligatic ws secured by I’mg (S nd'v Distrument, shall nged. Lender may
require that Borrow fement sums and ey ‘F"*PC HOneor mo - forms, as selecied
by Lender: (a) cash; (b) mon ey order , (¢} eertified checle, banlk checle, treastrer’s check or cashier's check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity:
or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deerned to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or before the date specified in the
noticc may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acccleration and foreclosure. If the defanlt is not cured on or before the datc specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entitled te collect alt expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
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BY SI(_}'NTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. {Seal) (Seal)
CRATG A STERNBERG -Borrower -Borrower
(Seal} (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
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[Space Below This Line For Acknowledgment]

S[ate Of INDIANA

SS:
County of Lake
Betfore me, C»‘:?V ! é l/jfdfm
this _13th day of OCTOBER, 2015 , CRAIG A STERNBERG

acknowledged the execution of the annexed mortgage.

Notary Public

This mstrument was

I affirm, under the Security number in

this document, unless

Loan Originator: David. Pol ]
Loan Originator Organizablc Bk i o In¢, NMLSR ID 2611
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Order No. : 1504883

Loan No.: 151327213

EXHIBIT "A"

LOT 11 IN THE REGENCY, UNIT NO. 2, PHASE 3, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 107, PAGE 36, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property 1731 W. 132nd Pl., Crown Point, IN 46307
Address:

A
4 \
Lrpyypiniiies

Copyright American Land Titie Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Asscciation




Loan Number: 151327213
Date; CCTOBER 13, 2015

Property Address: 1731 W 132ND PL
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION

) ND.;A

Iy

s

A.P.N. # : 45-16-20-480-015.000-042
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Loan Number:

151327213

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
OCTCBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
1731 W 122ND PL, CROWN POINT, INDIANA 46307

[Preperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1s

~ NOT OFFICIAL!
{the "Declaratic | Tiﬁpser 1& % aitltl)é Ei{%aﬂe%ﬂ]ét f;‘i[’eilf)ﬁr%eil’t%fm%f
the LaketoantyrRecorder!
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "exiended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or anv part of the Property
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider. ,

/

A

pl—

{Seal) Seal)
CRAIG A STERNBERG -Borrower —Borgower
(Seal) {Seal)

-Borrower -Borrower

(Seal)
-Borrower
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