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THIS ASSIGNMENT O]

Management LLC, whose address is 1515 E. 82nd Ave

"Grantor”) and STANDARD BZ2 NDNTRUST _COMPA
HICKORY HILLS, IL 60457 (referred to below as “Lender”).
ASSIGNMENT. For valuable consideration, Grantar herel
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249.91 FEET TO THE NORTH LINE OF SAID LOT 2; THENCE EASTERLY ALONG THE NORTH LINE OF
SAID LOT 2 ALONG THE ARC OF A CURVE CONCAVE SOUTH WITH A RADIUS OF 3621.41 FEET A
DISTANCE OF 53.24 FEET; THENCE CONTINUING ALONG THE NORTH LINE OF SAID LOT 2, NORTH 90
DEGREES 0 MINUTES 0 SECONDS EAST A DISTANCE OF 101.76 FEET TO THE PLACE OF BEGINNING,
ALL IN THE TOWN OF MERRILLVILLE, LAKE COUNTY, INDIANA.

The Property or its address is commonly known as 1515 E. 82nd Ave., Merrillville, IN 46410. The Property
tax identification number is 45-12-22-427-008.000-030.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFC y Related Documents,

YHaoL pdviicla

Grantor shall pay to L
perform all of Grantor's
the Rents as provided |
possession and contro
granting of the right to
bankruptcy proceeding.
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1 Jperate and manage the Properly and colle\
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ATIONS AND WARRANTIES. Grantor warrants that:

3 entit! reces ts fre clear o ghts, loa
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itor has full right, power and authority to e this £
to Lender.
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1 force.
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ot as provided in thiscASsigNEs::
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its, provided that the
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. liens, encumbrances,
iignment and to assign
0 any other person by

e of any of Grantor's

it any time, and even
the Rents. For this

' advising them of this

Lender may enter upon and take possession of the Property; demand, collect and

receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may he
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shail not require Lender to do

any other specific act

APPLICATION OF REN
for Grantor's account
discretion, shall determ
by Lender which are
expenditures made by |
the Indebtedness secur
from date of expenditure

FULL PERFORMANCE.
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ny amounts Grantor is
| Grantor's behalf may

ding but not limited to

at any time levied or
eserving the Property.
st at the rate charged
yy Grantor.  All such
yable on demand; (B)
installment payments

the remaining term of the

Note; or (C} be treated as a balloon payment whlch will be due and payabie at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and

remedies to which Lender

may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this

Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency fanlor's (regaraless o v :ontinue is made), any

member withdraws it AH fPEcTpARA A cIJSr Iy antor's existence as a

geing business or t of tor, it nent of a receiver for

any part of Grantor N @%ﬁﬁﬁf&ti&%c! M f creditor workout, or

the commencement y Qeetfsg under any bankrlﬁtcy or msolvency laws against Grantor.
ocumentist

Creditor or Forfeiture”Froceedin iog‘lme ment of :‘ﬂ cos r(ti or forfeltu nroceedings, whether by
judicial proceeding, seif-help, rfﬁng Qfany crediior of Grantor or by any
governmental agency against the Rents or any property securing the Indebtei 2ss. This includes a
garnishment of any of Grant accol luding de itraceount th Lend However, this Event
of Default shall not apply if théfe is a good faith dispute by Grantor as to ihe validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and it Granior gives Lender written
notice of the creditor or foric > proceeding and deposits with Le onies a surety bond for the
creditor or forfeiture proceedingy in'an amount determined Lender, in its sole discretion, as being an
adequate reserve or bond forthe dispute.

Property Damage or Loss. The Property is lost, stolenysubstantiaily damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the precequ 'ev:Bnts occurs with respect to any Guarantor of any of

the Indebtedness or¢ Guarantor dies or bur,umes mmmpetent or revokes or disputes the validity of, or
liability under, any ranty of the !ndebtednnss -
Adverse Change. ia! adverse change OCbUTu in L:-rarftors financizi cor or Lender believes the
prospect of paymet rnance of the “RdentsdResss |s impalred
Insecurity. Lender helieves itself "inls.,e dxé

RIGHTS AND REMED! T fault and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
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and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by iaw. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendltures or to take action to perform an obligation of Grantor under

this Assignment, af 't declare a default and
exercise its remedie Document is

Attorneys’ Fees; E ¥ | ender |nst|tutes any suit or action e of the terms of this
Assignment, Lende N #l unIAtIJ'L 5 djudge reasonable as
attorneys’ fees at tr o ..)["I a t]§<':1ppeal Whether or not any court acticn is /ed, and to the extent
not prohibited by Il Gﬂﬂmend'nlﬁr rprap ﬁ! &€ opi are necessary at any

time for the protect of its ¢ ?‘ﬁ% wl{e‘g‘ (ﬁ.‘? ;ghts shall hecome a part of the
Indebtedness payable on deman ear interest at ofe rale from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicabie law, Lend ttorne; ind ! 's legal ex s whether or not there is a
lawsuit, including attorneys' feesand expenses for bankrupicy proceedings (including efforts to modify or
vacate any automatic stay injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records;.cbtaining fitle reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court cosis, inaddition to all other sums'provided by law.

MISCELLANEOUS PROVISIONS. The following mnscellaneous provisions are a part of this Assignment:

Amendments, Th Assignment, togethers mth any Related Documents onstitutes the entire

understanding and agreement of the pariies as,16 the matters set forth in this Assighment. No alteration of
or amendment to t Assignment shall bejeffective unless given in writing ar gned by the party or
parties sought to be ~d o bound by th# slteration or‘arr»__e,ndment

Caption Headings. 2adings in thisﬂ“As‘signment ‘are‘for convenier 15 only and are not to
be used to interpret provisions of i ASSIGOMent.

Governing Law. W L f forcement of Lender's

rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
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applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constituie a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
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interest, this Assignment shall be binding upon and inure to the beneflt of the partles their successors and

assigns.
notice to Grantor,

If ownership of the Property becomes vested in a person other than Grantor, Lender, without

may deal with Grantor's successors with reference to this Assignment and the

Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Borrower. The word "Borrower" means Redlub Property Management LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

[ )
Event of Default. e A DOSRMEent s .- . fault set forth in this
Assignment in the ¢ fi NQTSQ '
Grantor. The word tor” means Redfib IE L%!Alé'

Guarantor. The word * ?Fhﬂ&ﬂ@%%%&%&b%ﬂ’é@P&%oﬂﬂ tion party of any or all of

the Indebtedness. the Lake County Recorder!

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the e

Indebtedness. The word "lndebtedness" means all fprincipal, interest, and) oft amounts, costs and
expenses payable under the Note or Related Documents, together with rencwals of, extensions of,

modifications of, consplidations. of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's opligations (nder this Assionment,\incltiding/but rot limited to, orneys' fees, costs of
collection and costs of foreclosuie, together with mtereSl on such amolinis as provided in this Assignment.
Specifically, without limitation, Indebledness ingludes all amounts that may be indirectly secured by the

Cross-Collateralization provision of this Assigrpiest

Lender. The word "Lender" means STANDARD BANK ANL: TRUST COMPANY , it ccessors and assigns.
Note. The word " ans the Prorri]ssO'v Nate dated Octobe the original principal
amount of $596 ¢ rrower o) lendPr together with 5 of, extensions of,
rmodifications of, re sonsalidations GitEStatements of 1s for the Promissory
Note all of which . hé if rein. Borrower's final

payment of such Note will be for all unpaid pnnmpal and all unpaid accrued interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents"” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mongages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
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or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means aill of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 5, 2015.

GRANTOR:

REDLUB PROPERTY MANAGEMENT LLC

ember ofRedlub Property Management LLC

Document 1s

AT GOMPANY £SENQWLE

s Document is the property of
County Redorder!
) S

) /

COUNTY OF
_—

V= )
B £
On this /  day ¢ : 207 , befo

Notary Public, personally appeared Phillip J. Holub, Member of Redlub Property Mana
to me to be a member [or designated agent of the! limited !iability company that execut
RENTS and acknowl d the Assignment to be the free and voluntary act and de
company, by auth rlty ((s?tute its articles of O(gﬁﬂjfﬁtlon or. s operatmg agre:

STATE OF f

purposes therein ! nd con oath stated thb?‘f?" gir“ 715 authorized to execu
fact executed the Assic

=
By R
Notary Public in and f f. . Mimpy AN My COMMSE]
———— VO ANR
: 1L SAMIH e

- My Ccmmlss'.on Expires
December& 2015

me, the undersigned
ment LLC, and known
the ASSIGNMENT OF
of the limited liability
ent, for the uses and

ihis Assignment and in

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Shelley Glatt, Loan Documentation Specialist).
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This ASSIGNMENT OF RENTS was prepared by: Shelley Glatt, Loan Documentation Specialist






