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DEFINITIONS

Words used in multiple sections ol this ddE gtherwords are defined in Sections 3, 10,
' t are also provided in Section 15.

, together

Borrower is the mo
(C) "MERS"isM
as a nominee for L
Instrument. MERS
Box 2026, Flint, M
MERS telephone nu
(D) "Lender" is

that is acting solely
Tder this Security
iling address of P.O.
lle, IL 61834. The

\ .
Lender is a DEL AR A"' x5 Organized
and existing under the ] .
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS &0613

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 13, 2015

The Note states that Borrower owes Lender TWO HUNDRED TWO THOUSAND TWO HUNDRED
SIXTY-EIGHT AND 00/100 Dollars (U.S. § 202,268.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(I} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[[] Condominium Rider [[] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpInoOns.

() "Community S and Assessments' mgan®all diue ts and other charges
that are imposed o v rp sl)Sah b sociation or similar
organization.

(K} "Electronic F M N&Q’LrQEfEIGJTAM o red by check, draft,
or similar paper ins ich ig-nitiated throu ronic terminal, teleph nent, computer, or
magnetic lape so as I 11!1" Qﬂ%!?%‘i R§nﬁ*¢nl?1{l9£ ?OIH rf:n account. Such term

includes, but is not Aimiléd to, po’lﬂtl(’f Eak@sf}omtytaelbondﬁlﬂ transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those'items that are described in Section 3.

(M) "Miscellaneous Proces fleans aliypeoinpensation, setdeient, award obdamages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; ( ndemnation or other taking of all orjany parl of the Preperty; (iii) conveyance in

licu of condemnation; or {1v) misrepresentations of, or omissions as to, the valueand/or condition of the Property.
(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) 'Periodic Payment"” means the segularly scheduled armount dugifor (i) principal and interest under the Note,
plus (i) any amounts under Section'3 of this Security Instrumenis

(P) "RESPA" mennsithe Real Estate Settlement Pregedifios, Act (12 U.5.C. 92601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), 4 ¢, amended from time to time,/or any additional or

successor legislation or'repulation that governs the'Sari er. As used in this Security Instrument, "RESPA”
refers to all requirer md restrictions that argsiposed s satdeto a "federally related « ge loan” even if the
Loan does not quali federally related m@& : " RESPA

(Q) "Secretary'n sretary of the Urdie@Siates Dy ent of Housing Jevelopment or his
designee.

(R} "Successor in ¥ i whether or not that
party has assumed I g s_.under the Note and/or this Secufity
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdictien] [Name of Recording Jurisdiction]
SEE LEGAL DESCRTPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A P.N.: 45-10-13-277-019.000-034

which currently has the address of 2328 HICKORY DR
[Street]
DYER ‘roperty Address"):

) Document 1s

TOGETHER # tg eatedeoig ths ind all easements,
appurtenances, and MQT ﬁmeA:me & litions shall also be
covered by this Sect of the forego 1s referred to in this Securi t as the "Property.”
Borrower understands Agreesg‘hsa ﬁ%‘l}l}(}eo%n}ﬁ ﬁagtﬁﬁ"ﬂl?e?@ ﬁed by Barrower in this Security
Instrument, but, if nCcessary to n,o \Lake &}Oillfl,ﬁymfﬁ ﬁf!"or Lendet ILender's successors
and assigns} has the right: to exercise any or all of those interests, including, but not limited to. the right to foreclose
and sel! the Property; and to take anv action required of Lender including, but not fimited to, reldasing and canceling
this Security Instrumerit.

BORROWER| COVENANTS that Borrower is lawfu 1y seised of |the estate hergby conveved and has the right
to mortgage, grant|and convey the Property and that the Property is unencumt éxcept for encumbrances of
record. Borrower warrants and will.detend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ec or national use and non-uniform covenants with
limited variations by jurisdictiomto’constitute amuniform securitypinstrument covering real property,

UNIFORM COVENANTS. Borrower apgilhdersofesant and agree as follows:
1. Payment incipal, Interest, Esetuy |t 77. Late Charges. Borrowe pay when due the
principal of, and int the debt evidenced Note an Hiharges due underd Borrower shall also

pay funds for Escre suant 10n 20 Pavariends utider the Noie an ity Instrument shall
be made in U.S. cur ali\7 Che(,k ot ffj@mv‘nﬁ\ 0% cel ¥ nent under the Note
or this Security Inst Lo Londer nnpard Féhder mav require i+ Juent payments due
under the Note and this Secur snt be made 1n one or more of the 1z forms, as selected by Lender:

{a) cash; (b) money order; (c) certlﬁed cheuk bank check, treasurer's Lheck or LdShler s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds fo [ I s are due under the
Note, until the Not B l-uncls Z to Erowd e for; (a) taxes and
assessments and oth ) dtn t slsu By :ncumbrance on the
Property; (b) leasel i T: EE 3 lila : m ¢ and all insurance
required by Lender . Nﬁ lﬂ, m A B " to the Secretary or
the monthly charge i‘l tead of the m%mhly ortgage Insurance preggsuin 2se items are called
“Escrow Tiems." A o JTJ NPT & GREARSTENRGIE,. . .. re that Community
Agsociation Dues, Fées, and Aqsettlmt )R_ﬁ(bﬂltdﬁ(rilch dues ¢ ‘\1d assessments shall
be an Escrow Item. Borrower shall promptly furmbh to Lender all notices of amounts to be paid under this Section.
Borrower shall pay |cuder the Funds for Escrow Ttems unless Tender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Boisewer' s obligation 1o pay tosender Funds for any or all Escrow
{temns at any time. Any such waiver may only be in writing. 11 the event of such waiver, Borrower shall pay directly,
when and where pavable, the unts due for uny Escrow ltems for which [ Funds has been waived by

Lender and, if Lender requires, shall furmsh to Lender receipts evidencing suctipayiment within such time period as
Lender may require. Borrower's obligation to make such pavments and to provide receipts shall for all purposes be

deemed to be a covenant andagree fcontained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrowenisiobligated to pay Escrow Item% directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender ma uy.uMd%i its rights under Section 9 and pay such amount and
Borrower shall then e obligated under Section 9 t%%‘ﬂ‘l «)ﬁf_gx any such amount. Lender mdy revoke the waiver
as to any or all Escrow-llems at any time by a n ‘3‘&:: given in au&@;%mce with Section 14 and/ upon such revocation,
Borrower shall pay wler all Funds, and lrE&.,fh amounts) tﬁeu @re then required unge Section 3.

Lender may, a 2, collect and hold Fuﬂﬂb inan amount (51) sufficient to pers * to apply the Funds
at the time specifiec Sk rnd (b) not ?) excet,d the r‘ﬂxnfnum amount a fe utre under RESPA.
Lender shali estima £ Funds due on th&;’}bqs ﬁngﬂrrent data and re ites of expenditures
of future Escrow It R accordance Wil IrAHhII(‘Rh‘P I aw

The Funds sh: iution whose deposits are insured gency, instrumentality, or

entity {including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall net charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so tong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lign in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceed 1 °Q res from the holder

of the lien an agreen %! ﬁ)ﬁmﬁbﬁ iengdo A "Lender determines
that any part of the i .om ' 'liitrigvu s ument, Lender may
give Borrower a nof ofia 1r) nmhﬂmtﬁrawt 1.' t ren, Borrower shall
satisfy the lien or ta F N ind thi

5. Property Borr er shall keep the improve Cx15t ) fter erected on the
Property insured agains J’Eh azar(}l lnl(} (}Dl (ﬁ Uﬂ'&e é:te\{:lg(cg%g—u ".and any other hazards
including, but not limited to, eartﬂt’:ll.ﬁeljﬂ:kﬂb Oﬁllﬁ}élR&ﬂ@ftﬂﬁfa insurance. 1his insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. YWhat Lender requires

pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Bomewer subjectio Lender's righiste disapprove Besrewer’s choice, which right shall
not be exercised unreasonably (Lender may require Borrower to pay, in connegetion with this |Loan, either: (a) a
one-time charge for flood zonc rmination, certification and tracking serv ya one-time charge for tlood
zone determination nnd certification services and subsequent charges cach time rfemappings or similar changes occur
which reasonably might affect such detecmination ar certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management.. a‘connection with the review of any flood zone

determination resulting| from an objection by Borrower.
[f Borrower fails 10 maintain any of the u)vcmgg:,\%u ¢d above, Lender may obtain insurance coverage, at

Lender's option andBorrower's expense. Lende(&ts\m ic M ration to purchase any partictilar type or amount
of coverage. Theret h coverage shall coy 'J:ender bu ﬁgﬁt or might not protectBorrower, Borrower's
equity in the Proper the contents of the Pr@mﬁy against pmyisk, hazard or liahilis, ght provide greater
or lesser coverage t Y *usly in effect Bon Fer ackny)wl? dges that the cosi Urance COVErage so
obtained might sign ~¢d the cost of msurahce that Burrq'wer could have ot amounts dishursed
by Lender under thi [Nbecome addltldml; }g?z‘r»g 3 @Brr(ﬁwer securogd “Instrument. These
amounts shall bear X from the dATEBRHishrsemen with such interest,
upon notice from L equesting payment.

All insurance pol1c1es requ1red by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

INDIANA FHA MORTGAGE - MERS P
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compieted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender {a) Borro 18 ts unpaid under the

Note or this Secur id ,D bmner of tsorrowu* it to any refund of
unearned premiums ﬁ Je$1 r as such rights are

applicable to the co m‘:m Qlt. epair or restore the
Property or to pay ¢ Nn F ijmv 1en due.

6. Occupam shal , establish, and use the Property as Borrovgr's; pal residence within
60 days after the execu m&ﬁ mﬁ“g;nl% EIIRE ér%r Property as Borrower's
principal residence for auleast ond:he bakte @Mn@ﬁﬁ@ﬂﬁdﬂfdu determn, that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintcaance and Peotection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property) allow the Properiy to deteriorale or commit waste on the Property. Borrower shall
maintain the Properfy in ordes revent the Property from deteriorating or ¢ g in value due to its condition.
Unless it is determined pursuant to.Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further dsterioraiion or darage. If insurance or condemnation
proceeds are paid in connection with dafnage to the Property, Borrower shall be responsible for repairing or restoring
the Property only iff |.cnder hasweleased proceeds for such punpeses. Lendengmay disburse proceeds for the repairs
and restoration in a single payment or in a series of progiess. payments as the work is completed, If the insurance or
condemnation proceds are not sufficient to repa' Lestord, Fh g roperty, Borrower is not rclieved of Borrower's

obligation for the completion of such repair or aration.

If condemnati yeeeds are paid in coF ot oRwWith \Lhé, Jal ing of the property zr shall apply such
proceeds to the redi “the indebtedness under the=Nete additiis Security Jnistr t to any delinquent
amounts, and then uf principal. An;ﬁ app]mat'on af the proc.ced« th shall not extend or
postpone the due da fily pavments of" chq. fg, f.“lt ‘1mt)un£ of such pa

Lender or its a sonahle entries nHOH fn‘id inspections of 1k s reasonable cause,
Lender may inspect perty, Lend g i notice at the time
of or prior to such an interior inspection spemfymé such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matertal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Securit ! ons of the lease, If
Borrower acquires 1 pe ]jc leasehold and the reitme ! _ender agrees to the
merger in writing.

10. Assignme¢ efl Nlﬁ c@FF&Fr &irs Ir:. { hereby assigned to
and shall be paid to T I 1& !

If the Property H suclﬁlscellaneoue Proceed, hall be ied t rest0a ) »air of the Property,
if the restoration or re lmf% ﬂ?ﬂm?&id Eel: Ly 1N i§ Ie?sen\ Ruring such repair and
restoration period, /L ender shall thre Iyalgﬁl@(hudl me‘dﬁrproceeds unt:“Lender has had an

opportunity to inspect such Property to ensure the work has been completed to 1.ender’s satisfaction, provided that
such inspection shail be undertaken prompt!y. Tender may pay for the repairs and restoration in 2 single disbursement

or in a series of progress pavinenks as the woik is completed. Unless an agreementis made in writing or Applicable
Law requires interest (0 be paid on such Miscellaneous Procdeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such| ellaneous Proceeds. If the restoration or ] 10t econamically feasible or

Lender's security would be lessefied, tha Miscellangous Procceds shall be applicditonthié sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miseellaneous Proceeds shall
be applied in the order provided for in/Section

[n the event of a total takinggd@struction, erloss in valugreiithe Propertyy the Miscellancous Proceeds shall be

applied to the sums secured by this Security Instrumemidihiether or not then due, with the exdess, if any, paid to

Borrower. /

In the event of a partial taking, destructiony -2 f, the Property in which the fair market value of
the Property tmmed before the partial takige™—destrae tion) 01; <055 1N value is equal (o ter than the amount
of the sums secured SeCUritg lnstrumentjmmedmtflv befare the partial taking, n, or loss in value,
unless Borrower anc CWiSE agree in wmmgi the bums seLurcd by this Sec ant shall be reduced
by the amount of th ' neecls multr")ll,t,d,' umount of the sums
secured immediately N = i market value of the
Property immediatel; A S n,or loss in vale [ be paid to Borrower.

In the event of a partial takmg, destructmn or loss in value of the Property in Whth the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether
or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture ef the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasc o ’ t of Borrower. Any

forbearance by Ler o ﬁ emedy mcluding® Y der's acceptance of
payments from thir Wes O H ﬁm nl&r 01 11N 1an the amount then
due, shall not be a- i eget m m‘

12. Joint and I Nmmy r ! Y ovenants and agrees
that Borrower' s obli liabiliy shall be joint andssevegal. However, Bor X »-signs this Security
Instrument but does not msNﬁ dq.llg l’lﬁ f&hg &?gm?gﬂl? gg Instriraent only to mortgage,
grant and convey tht cossigner’ stllneeLa]kle G@umﬁ}ﬂkﬁ()@ﬁd&hlns Security Instrument; (b) is not
personally obligated tc pay the sums secured by this Security Instrument; and (c) agrees that |_cnder and any other

Borrower can agree 1o extend, modify, forbear or make any accommaodations +ith repard to the terms of this Security
Instrument or the N without the co- Sigaeiss conseii.

Subject to the provistons of Section 17, any Successor in Interest ¢f Borrower who assumes Borrower's
obltgations under this Security Tment in writing, and is approved by Len I btain all of Borrower’s rights

and benefits under this Seeurity Insiciment. Borrower shall 1ot be relcased from Bafrower's obligations and Hability
under this Security Instrumentiunless | cnder agreos to such rslease in writing. The eovenants and agreements of this
Security Instrument shall bin as provided in Sectivn | %) anddenefit the successors nnd assigns of Lender.

13. Loan Charges. Lendenuiay charge Borrower fees forsérvices pertormed in conncction with Borrower' s
default, for the purpose of protecting Lender's mte(\gs%‘—'w) Propcrty and rights under this Security Instrument,

including, but not lisited to, attorneys' fees, pm 1 r vand valuation fees. Lender rhay collect fees and
charges authorized the Secretary. Lender lgﬂgﬂot Charge ‘f«ﬁ%that are expressly prokibited by this Security
Instrument, or by A hle Law. 5 I;- <

[f the Loan is a law which sets m«ixqmnm toan r‘barg?h, and that law st erpreted so that the
interest or other loa )| Jof] gdnng‘,tlon with the [« e permitted Hmits,
then: (a) any such | N D]y j'\‘-;gegessary to redye the permitted limit;
and (b) any sums al m B i ceedad permiiicd inded to Borrower.
Lender may choose aredncin g the principal owed undér the Note or by maki ng a direct payment

to Borrower. If a refund reduces prmc:pal the rcduc,tlon will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’ s
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nofice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender’ s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in thi lude corresponding

neuter words or wo H té] m é‘ ul the plural and vice
versa; and (c) the w yes soll ﬁ ;itlgiﬁn L

16. Borrowe: ﬂm@ QIIK Instrument.

17. Transfer r ﬁﬁEFI Tﬂus\ 1 ion 17, "Interest in
the Property” mean To icial_interest i the rt ut g to, those beneficial
interests transferred in a]. ﬁ gey g}%%%rl&i:e ms mé ’FI ﬁ %Eﬁ)gut 0? w agreement, the intent
of which is the transier of title byﬂlﬁolaﬂke ﬂﬂm&t}é Rﬁﬁﬂ‘ﬂ er!

If all or any part jof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Tender's prior written consent,
Lender may require immediatc payine ot ingfublof atbsums secused by this Securiiygdnsrument. [lowever, this option
shall not be exercised by Lendar if such exercise is prohibited by App:licable 1aw.

If Lender exercises this n.-Lender shall give Borrower notice of aiccel i. The notice shall provide a
period of not less than 30 days from.the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrumient. If Borrower f2ils 10 pay these sums prior to the expiration of
this period, Lender may inve! medies permitted by this 5 Uy Instrument without further notice or demand
on Borrower.

18. Borrower's Right fo Reinstate After Acccm&g{idm/lt Borrower meets certain conditions, Borrower shall

A1)

have the right to reinstatement of a mortgage. The S difvedy e that Borrower: (a) pavs [ender all sums which
adthe Note a

then would be due under this Security Instrumen!?é“‘ 2 & acoeleration had occury¢d: (b) cures any default
of any other covena wreements; (¢) pays a-}l:;? Penses e rru;l # enforcing this Sccur trument, including,
but not limited to, aftorneys' fees, pfi)pertv mspect!o dardd valuation feos, a ees incurred for the
purpose of protectir mferest in the Prﬁpeﬂ - dnd ngnts L.nder this Securiy . and (d) takes such
action as Lender ma guire to assure tmt f;mdu &‘r Whicrest in the Pro under this Security
Instrument, and Bor Lo pav the sums SEEAFER b fhis Sec v ontinue unchanged.

However, Lender i state 1 () Lender has accepled rémstatement after the commencement of

foreclosure proceedings w1thm two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the licn created by this Security Instrument. Lender may require that Borrower pay

INDIANA FHA MORTGAGE - MERS DocMaai
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such reinstatement sums and expenses in one or more of the fotlowing forms, as selected by Lender: {a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and pertorms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgape Insurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardo & M e substances defined

as toxic or hazardo T wastes Ei Eiv 0 t8l al ubstances: gasoline,
kerosene, other flai H‘Qé - élﬁlﬁldignu solvents, materials
containing asbestos h ﬁﬁrumﬁlﬁlmw nhgcuy Ba ederal laws and laws
of the jurisdiction 5 Joca IAI; ntal protection; (¢)
"Environmental C P udeb res Onse cuontﬁ:mtﬁf.l a é) ion, as defined in
Environmental Law: a \J‘ﬁ nv1ronme 6‘ dl §0n mean é» m tﬁf e, contribute to, or
otherwise trigger a uronmenmlmehake County Recorder!

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or m the Property. Berrower shall not do. nor allow anyone else
to do, anything affecting the Preperly (aj-dhat isaneviolation el any Environmenial Law, (b) which creates an
Environmental Condition, or (¢} which, du¢ to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affeci: value of the Property. The preceding [fwo s hall not apply to the presence,
use, of storage on Property oi. small quantities of Hazardous Substances [fhat are generally recognized to be
appropriate to normal residential uses and o maintenance of'the Property (including, but not limited to, hazardous
substances in consumer products)

Borrower shall promptly give L ender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or r:gy mvolvin g the Property and any Hazardous Substance

or Environmental Lay ofwhich Borrower has dC[k;‘ ‘* " any Environmental Cendition, including but not
limited to, any spilling king, discharge, re o threat u’ﬁ‘ﬁ ease of any Hazardous stance, and (c) any
condition caused by resenee, Use or rels,dﬁyﬁ‘ a Ha7ardou%lyﬁ istance which advers :cts the value of the
Property. If Borrov is notified by any gwf‘rnmpntaf Ot repulatory atithori / private party, that
any removal or oth on of ‘any Hazarcbnu@ ySubisiance af\(‘fectmg the Prope ary, Borrower shall
promptly take all ne il aclions in acc(r tavc 'h\ tShvironmental | ein shall create any
obligation on Lende (a1 Teamey. L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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INDIANA FHA MORTGAGE - MERS

INMTGZ2 FHA (19/14/15 Page 11 of 13 m’."d%%‘:ug?gcom



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

/Tuan M Chavesz &= -Borrower -Borrower
(Seal} {Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgmenti]

State of Indiana
SS:
County of __Lake

Before me, K&LT?AM un.(; AYL&J’I/)S

(name of Notary or other efficer)

this __L3th  day of OCTOBER, 2015 __Juan M Chavez

(name of signer)

acknowledged the execution of the ammexed deed (or mortgage, as the case may be).

This instrument was

I atfirm, under the §
this document, unle

Security number in

LS

Loan Qriginator: Timot 2X5276
Loan Originator Orga , Inc, NMLSR ID 2611
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Loan Number: 151305728
Date;: OCTOBER 13, 2015

Property Address: 2328 HICKORY DR
DYER, INDIANA 46311

EXHIBIT "A"

LEGAL DESCRIPTION

) ND.;A

Iy

s

AL.P.N. # : 45-10-13-277-019.000-034

DocMagic €Formms
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Title No.: RT1509167
Agent Order/File No.: RT1509167

LEGAL DESCRIPTION
EXHIBIT A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA,
AND IS DESCRIBED AS FOLLOWS:

Lot 9 in Pheasant Hills Addition, Unit 6, Block Two, to the Town of Dyer, as per plat thereof, recorded in Plat
Book 44 page 49, in the Office of the Recorder of Lake County, Indiana.

ALTA Commitment - 2006



