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Return To:
Peoples Bank
9204 Columbia Ave
Munster, IN 46321
Mortgage
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is gotober 15,
2015 . The parties and their addresses are:
MORTGAGCR: Michael A Dainton, A Married Man
[ ]
= i o o ADACIIDEELS, .. ,.
e N T OFFICT
=t NPT OFFICTAL!
o Jhis Document is the property of
nunster, IfhiéEake County Recorder!
2. CONVEYANCE. For nd v iderati 2 receipt fficiency of which is
acknowledged, and tg'Secure the Secuied Debt (defined below) andMortgagor
performance under tHis Security Instrument, Mortgagor grants, bargains, conve
mortgages and warrants to'Lender the foilowing described prop:
Lot 104 Brookwood Subdivision Unit Three, an Addition to the Town of
Lowell, per plat thereof, recorded in Plat Book 84, page 42, |in the
Office of the i 33 r of La! County, Indlana.
Property Ro.(s).: 45-19-24-1
The properiy-js located in at 17590 susan L
, I 46356
_ ZiP Code)
Together 3, easements, &p es, royalties, minerat d gas
rights, all an rights, ditclye r stock and afl Jture
improvem Fixtures, and repracements that may N ein the

£
future be ML A LS e vvu.-.b R A e B R e R SRy

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty
Instrument &t any one time shall not exceed $ 120,000.00 .
This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security instrument. Also, this limitation does not apply to advances made
under the terms of this Security instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.
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SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. {You must specifically identify the debi(s) secured and include
the final maturity dare of such debi(s).)
A nota dated 10/15/2015 in the amount of $150,000 maturing on
10/15/201¢

8. All future advances from Lender to Martgagor or other future obligations of Mortgagor
to Lender under any promissory note, contract, guaranty, or other evidence of debt
executed by Mortgagor in favor of Lender after this Security Instrument whether or not
this Security Instrument is specifically referenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all
future advances and future obligations that are given to or incurred by any one or more
Martgagor, or any one or more Mortgagor and others. All future advances and other
future obligations are secured by this Security Instrument even though all or part may
not yet be advanced All future advances and other future obhgatlons are secured as if

made &bt s ',..-“...b Limmb oy vomm o Wb o fpm LI— im Qmmermidrse lnod s .ment sha"
consti it .....‘.. additional or future o t amount.
Any s nt ﬁl?

C. Allott ¥ .:rtgagor owes tol?rl er, w tclg may,later extent not
i oEee
depos i 't

D. Allad d eserving
or other p:r[;?eﬁ Ee nm%t?ﬁ qﬁndi %‘5@ eﬁr}bdbabyéoiﬁo S#; ranced and
expens .ncurred Rréscipsudig istrument.

In the event that Lender fails to provude any requnred notice of the right of rescission, Lender

waives any subsequent security interest in Mortgagor's pringipal dwelling that is created by this

Security Instrument.

5. MORTGAGE COVENANTS! Mortgagor agrees thzai'the covanants in this'section are
material obligations under the Secured Debt and this Security Instrument. | Mortgagor
breaches any covenant in this section, Lender may refuse to ma ional extensions of
credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach,
Lender does not w aive Lendar's right to later consider the event = tireach if it happens
again.

Payments, [/ ortgagor agrees that all payments under the Secured Debt will be paid when

due and in aceordance with the terms of & o Debt and this Security Instrument.

Prior Securit) ‘terests With regard tasax 21 ,lé’mer‘ age, deed of trust, sec

agreerment orother lien document th .,r’eated a pr.q«r curlty interest or encumbrance on

the Proper nrtgagor agrees to N ﬁ¢ all pavment ..r(hen due and to p comply

with all co rtgagor also agre;es nat io aliow gny maodification or on of, nor
to request advances undeﬁany note or ?greément secured by ocument
without Le > approvat TL

Claims Ag gagor will pay éﬂlfaf%ﬁ\\hssessmen’ i€ es, lease

payments, it ( due.

Lender may require Mortgagor to provide to Lender copies of ali nolices that such amounts
are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument.
Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or
improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or
allow any waste, impairment, or deterioration of the Property. Martgagor agrees that the
nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or
sasement without Lender's prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to
the Property.
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Lender or Lender's agents may, at Lender's opticn, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the
fime of or before an inspection specifying a reasonable purpose for the inspection. Any
inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way
rely on Lender's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to
be performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or
pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preciude Lender
from exercising any of Lender's other rights under the law or this Security Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all
of Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or
planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or alt of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns o Lender the proceeds of any award or elaim for damaaes connected with a

condemnat il be

. p 4 T . . .9 N " .
coneideres ol EXOERINEIeRs
?ngsrte:;igt ; ,m:eQEE ;Q(I)Ablﬂl!a, > ind other

0o i ithe due to i e-ang ion. Thi
hazarde BN S GRS i OB B . . what

Lender requires pursuawhehhaked@dmﬁ?*ﬂwﬂas? during the term of the
ding th

Secured Debt. The insurance carrter provi insurance shall be chosen by Martgagor
subject to [Lender's approval, which shall not be unreasonably withheld. |f Mortoagor fails to
maintain the covera ribex der m Lender's obtain coverage to
protect Lender's righté initie Property according to'the,terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a

standard "morigage ¢! "and, where applicable, "loss payee ldortgagor shall
immediately notify Lendénof cancellation or termination of the insurance. Lender shall have
the right to hald the policies and renew als. If Lender requires, Mortgagor shall i iediately
give to Lender all re tz of paid premiums and notices. Upon logs, Mortgagor shall

give immegdiate noticéitorthe insurancecarrier andikendér. Lenderymay make proof of loss if
not made immediately by Mortgagor.

Unless otherw ise agreed in writing, all ;whtanee Erdceeds shall be applied o the sestoration
or repair of the Property or to the SegivediDebt wiisther or not then due, =t Lerider's
option. An ication of proceeds iegfincipel shatl'i{sr,i_'é‘i extend or postponethe due date of
the schedl ment nor change tAgiamouht-of angpzyment. Any exces e paid {o
the Mortg: > Property is acquifed byt ende] Morlgagor's right rrance
policies an ssulting from démagem;hé Egéperty before (i shali
pass to Le st of the Sec:il‘é’dﬁ%bﬁﬁm‘mediate!y befot n.
Financial F jogal D ts. Mort "W prox n request,
any financiad stalemeit or infcimation Lender may Geeim feasthnacy necessary. Mortgagor

agrees to sign, deliver, and file any additional documents or certifications that Lender may
consider necessary to perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property. In addition, Lender may file a
financing statement signed by the Lender instead of Mortgagor with the appropriate public
officials.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of
the estate conveyed by this Security Instrument and has the right to grant, bargain, convey,
sell, mortgage and warrant the Property. Mortgagor also warrants that the Property is
unencumbered, except for encumbrances of recerd.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately due and payable upon the creation of, or contract for the creation of, a
transfer or sale of &l or any part of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable.
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10.

11.

DEFAULT. Mortgagoer will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection
with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity
plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects
the Property or Lender's rights in the Property. This includes, but is not limited to, the
following: (a) Mortgagor fails to maintain required insurance on the Praperty; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or falls
to maintain the Property such that the action or inaction adversely affects Lender's security,
(d} Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes
a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e)
a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's
security is adversely affected; (g) the Property is taken through eminent domain; (h) a
judgment is filed against Mortgagor and subjects Mortgagor and the Property to action that
adversely affects Lender's interest; or (i) a prior fienholder forecloses on the Property and as
aresult, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than
the amoun' W+ { 11dler f—:{A..-l L e Y 3PS

REMEDIES emedy av s of this

Security In Jes Dﬁ'@?{i e l’l@ﬁ“ B curity
Instrument provided by law if Mortgagor Is In defauli. Ins 25, federal
and state | Nw@ rm gl tige\g’ the ure, or
other notic may gstabl tms migio IIAIHGM,

At the opti 1 T l @:lffﬁ Hd . ?gl L BgTrie erest and
principal shall'become :%ﬁny gly ue%n ES%?; ,ém&%ﬁzﬁu red by law,

g
upon the occuzénce of Elsfallizdican Kietherest (B Gbeacdepiahce by Lender of any
sum in payment or partial payment on the Secured Debt after the balance is due or is
acceleratec or after foreclosure proceadings are filed shall not constitute a waiver of
Lender's right te require compléte cure of any existing default. B rcising any remedy
on Mortgagor's default, Lefder does not walve Lender's richt to later considerthe event a
default if it happens again.
EXPENSES; ADVANGES ON'COVENANTS; ATTORNEYS' FEES; CTION COSTS, If
Mortgagor|braaches any €ovenant in this Security Instrument, Morigagor agrees (g pay all
expenses Lender incurs ip pefforming such covenants or protecting its security interest in
the Property. Such & ss include, but are not {0, fees incurred for inspecting,
preserving, o~ otherwise protecting the Property and Lender's security interest. hese
expenses &' payable on demand and willb&af iitasest from the date of payment Lntil paid
in full at ths highest rate of interest in stfct¥asihigdVided in the terms of the Secured Debt.
Mortgagor agrees to pay ell costs andiexpenses inciyred by Lender in collecting, enforcing
or protecti nder's rights and remezjés dndert hisiSscurity Instrument. Thi ount may
include, by timitad'to, attorne@s' Heesocotitt costs, and other leqal « 3. This
amount do lude attorneys' feesitar ¢ salariediemployee of the ! the extent
permitted | \States Bankrufsl‘,gyfeodg;\tl‘wqﬁ’gagor agrees i« sonable
attorneys’' its to collect the/Sepirsa Debt as &
exercising B : ¥ amain in
effect until released. Morigagor agrees to pay Tor any recordaiion Cosis Of such release.
ENVIRONNENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 96801 et seq.), and all other federal,
state and local laws, regulations, ordinances, court orders, altorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Mazardous Substance means any toxic, radioactive or hazardous
material, waste, poliuiant or contaminant which has characteristics which render the
substance dangerous or potentially dangerous to the public heaith, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous
material," "toxic substances,” "hazardous waste," "hazardous substance," or "regulated
substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:
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13.

14.

15.

16.

17.

18.

18,

A. Except as previously disclosed and acknow ledged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction
does not apply to small quantities of Hazardous Substances that are generally
recognized to be appropriate for the normai use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in full compliance with any applicable
Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a
Hazardous Substance occurs on, under or about the Property or there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor shall take
all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason
to believe there is any pending or threatened investigation, claim, or proceeding relating
to the release or threatened release of any Hazardous Substance or the violation of any
Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate

agreement, Mortgagor will not be required to pay to Lender funds for taxes and insurance in

88Crow.

JOINT AND INDIVSDUAL LUABLUTY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.

All duties under this Security Instrument are joint and individual. If Mortgagor signs this

Security |n+L~-----A Y T not i mm ey iatam s AF Aaht I\Aa\sﬁnnnnr Anmes en anhy to
mortgage | 25 the Broperty to secure naymeht ebt and
Mortgagor ( @ume ged De ity
Instrument Ju .ty between Lender and Mortgagor, Morig o waive

o e mmmmmm e vonoer o
g:gllatr)‘itr:-;ﬁa d g e |t e successors a#cﬁ%d gae?mﬁﬁfgm iﬁgt ‘ rument

SEVERAB!, 1/, INTERPREFA TIOMcEni€ SResurttinditurenisisomblete and |
integrated. This Security Instrument may not be @amended or modified by oral agresment.
Any section in this Security Instrument, attachments, or any agreement related the

Secured Debt that corflicts'with_ap; aw v ¢ effect :g that lew
expressly or implied!y/ permits the variations by w rittentegreement. If any saction of this
Security Instrument cannot be enforced accorcing to its terms, that'section will be severed
and will ngt affect the enforceability of the remainder of this Security insirument. Whenever

used, the singular shall inglude the p/ural and the plural the singulzr. The eaptions and
headings of the sections of this Security Instrument are for eonvenience only and are not to
be used to inferprei ne the terms of this Se astrument. Time is of the essence
in this Security Instrument.

NOTICE, Unlass otherwise required by {3 ,xx\aﬁwlﬂz;»‘:ge shall be given by delivering it or by
mailing it by first class mail to the appopris ‘f@ddress on page 1 of this Security

instrument, orto any other address %ﬂg’nated inwitirg. Notice to one mortgagor will be
deemed to stice to all mortgagor =

WAIVERS. to ihe extent proﬁib:ﬁ,ed by-iaw.,. MBifgagor waives and 1 any and
all rights a > Mortgagor mﬂ now have ol ac@uwe in the future 3
redemptiol st and the ma‘sh qf Ile\n‘s and assets. M ves all
rights of v waisement. ’?‘Hr“mm’\“

LINEOF C ' e Secured

Debt may be reduced to a zero baiance, this Security instrument will remain in efiect until
released.
APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent reguired by the laws of the jurisdiction where the
Property is located, and applicable federal laws and regulations.
RIDERS. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument. [Check
all applicable boxes}

Assignment of Leases and Rents [ other
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20. [_] ADDITIONAL TERMS.

e ANt A LG AR, . 10/18/2018

(Slgnature) Michas

Dainton
mortgage.

7 "R
9204 Columbiz Ave. Munst "79'.5.‘-“ s

Mai! Tax Staternentis to (name, 2

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social
Security number in this document, unless required by law.

NMame:Cecelia Szeplakay

Printed Name: Cecelia Szeplakay
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