10

2015 071395 2015007 2

ﬁlbier‘%a_ fan

RCCOR

When recorded, return to:

Ruoff Mortgage Company, Inc.
ATTN: Final Document Department
1110 E. Dupont Rd.

Fort Wayne, IN 46825

Title Order No.: 820152641
Escrow No.: 920152641
LOAN #: 1024000600069

[Space Above This Line For Recording Data]

AAMDTMAMNE

[ ]
Document is
DEFINITIONS
Words used in multiple S N(c)nTt @FﬂFl}lCicAhU g
18, 20 and 21. Certair recarding the usage of words used in this document arc a/sc

{A) “Security Instrument”
all Riders to this docw c
{B) “Borrower” is

Aeiiid daperwenn etidh is detee: Qaterpres ey st
v e norFa AE S e H AR R REARE husaany.

Borrower is the mortgagaor unde gcourity Instrument.
(C) “MERS" is Morige
nominee for Lender and lender’s successors and assiq\hé‘ HIERS is the mortgagee under
MERS is organized and.existing under the laws of M&wﬂe'afv bt s mailing address of P.C
2026 and a street address of 1901 E. Voorhees Sh zet, Suite C, Da
679-MERS. = {<F
{D) “Lender” is Ruc sge Company, Inx: 3

~

Lenderis a a Indian:;
Indiana.
Wayne, IN 46825,

(E) “Note” means the promissory note signed by Borrower and dated October §, 2015,

Electronic Registration Systems, lnc. MERS is a separate corporati

anville, IL 61834, MERSA

443-0001031606-6
JNE #: 1-888-679-6377

d in Sections 3, 11, 13,
Jed in Section 16.
together with

that is acting solely as a
5 Security Instrument.

Jox 2026, Flint, MI 48501-

phone number is (888)

isting under the laws of

Lender’s address is 1110 E. Pupont Rd., Fort

The Note

states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/{QQ* * > * * * = * ¥ vk s kv s x
koA ok ok ow ok ohodoh ok ko Aok Rk kW ok Rk kW ok ok ke e g e e e kR R Rk ok e kR ok Do"ars (US 512000000 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2030.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 1024000600069

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed hy Borrower [check box as applicable]:

(L] Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
(] Balloon Rider ] Planned Unit Development Rider [ Other(s) [specify]

[ 1-4 Family Rider ] Biweekly Payment Rider

[ V.A. Rider

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{J) “Community Association Dues, Faes, and Assessments’ means all dues, fees, assessments and cther charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computar, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} “Escrow tems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damags to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insur: he default on, the Loan.
{O) “Periodic Payme g scheduied amouni due $or (i) [ 15t under the Note, plus
(i) any amounts unde ela nctis

Oe e

(P} “RESPA” means tate 3 t Prqc t 3C < 1 | its Implementing regu-
lation, Regulation X (Z P Neﬁs e&ﬁﬁié&r&ﬁnu e additional or successor
legisiation or regulatio govemns the same subject matter. As used in this Security st it, “RESPA” refers to all
requirements and restrictic Thz&ﬂmum@g@tdl@ ﬁhﬁdpﬂ?ﬁﬁﬁ@)ﬁcﬂg‘ loan” even if the Loan does
not qualify as a “federaity related m [oF: Tl . '

(Q) “Successor in Inierast of Bory\ggglfn?a%\?é‘ﬁqﬁgty t at%gg%lr;ct%glt.é the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS/IN THE/PROPERTY.

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renawals, extensions and maodifica-
tions of the Note; and (i) the peric: ce of Borrower's covenants and agreements udder this Security Instrument and
the Note. For this purpos2, Borrowerdoes hereby mortgage, grant and convey te MERS {solely as nominee for Lender
and Lender’s successors anc =3signe) and to the successors'and 2ssigns of MERS the fol ving described property
located in the

County [Type of Recording Jurisdiction] of Lake
[Name of Recording Jurisdiction]: -
Lot 10, Nichol's Addition ta the Town, (now CiteYo&Crowit € dint, as shown in Misceilapéous Record "A", Page

392, In the Office of the Recorder of Lake County/lindlana.
APN #: 45-16-08-207 00 0-042

which currently has the address of 123 Nichols St, Crown Point,
[Streat] [City]
[ndiana 46307 {(*Property Address™):
[Zip Code]

TOGETHER WITH alf the improvements now or hersafter erected onthe property, and all saserments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any cr all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and cancsling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tc any
encumbrances of record.

/ h!
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LOAN #: 1024000600069

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or mere of the
following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future against Lender s 2 L i Security Instrument or
performing the coven: ured by this Security instrurmen

2. Applicationc ot ﬂ%ﬁm@m dlSm i , all payments accepted
and applied by Lender Wi igrify(a)interest di 3 Note; {b) principal due
under the Note; (¢) am 2 N@%ﬁﬁi@m&m& 10 eag lic Payment in the order
in which it became due remaining amounts shall be gpplied first to late charges, sgon any other amounts due
under this Security Instrum Iilﬂtﬁe‘il@ﬁmmﬁhﬁi lpﬁ@l?mte()f

If Lender receives & payment frm%on%éo@&ﬂmfnﬁg@gfaﬁppnt which. inchudes a sufficient amount

to pay any iate charge dug, the payment may be applied o the delinquent payment and the |ate charge. If more than
one Periodic Payment is outstanding, | ender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the that, nt ¢ca id in full fent that any excess exists after
the payment is applied tc the full paysgnt ef one or more Ferigdic Payments, such excass | y be applied to any late
charges due. Voluntary prepayiments shall be applied first fo 2ny prepayment charaes and then s described in the Note.

Any application of payments,.i nece proceeds, or Miscellaneous Proceeds to afincipal due under the Note shall
not extend or postpone the due date,'er change the amount, of the Periodic Fayments.

3. Funds for Escrow lte ms. Borrower shall pay to Lendaron the gday Periodic Payments are due under the Note,
until the Note is paid in full, a su Funds™) to provide for | sit of amounts due for: (2) laxes and assessments
and other items which can atiain priosity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments of graund rents on the Property,{Pany iisikp emiums for any and all insurance required by Lender

under Section 5; and (0) Mortgage Insurance premitnss it @iy oxany sums payable by Borrower to Lender in lieu of
the payment of Mortgage surance premiums in‘gegardance witkhyafe provisions of Section These items are calied
"Escrow Items.” At orig ror at any time durifggthe term-of thesksan, Lender may res at Community Associa-
tion Dues, Fees, and A nis, ifany, be escroWed ByrBormowersand such dues, f¢ ssessments shall be an
Escrow item. Borrowe pily furnish to Lenderdlinotigestaf amounts to b this Section. Borrower
shall pay Lender the F w Items Unlessdiandey waives Borrower's 1y the Funds for any or
all Escrow ltems. Lent rrower's obligatiofrtopay to Len F Il Escrow ltems at any
time. Any such waiver may y ) heeveal ol such walver, Barrower shall pay directly, when and where

payable, the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agresment” is used in Section 8. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section @ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds tc pay the Escrow items no later than thas time specified under RESPA. Lender shall not charge Borrower
for hoiding and applying the Funds, annuafly analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay Barrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 1024000600069

if there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to maks
up the shortage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficisncy in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Froperty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity aver this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the iien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connectic ith this |

5. Property Inst S eep the improvements new exis arected on the Property
insured against loss b Jnﬂcuﬁlﬁ doSVerags, r hazards including, but
) . ollires |

not limited to, sarthqu ods, 40 )}ﬁ gnde eiﬁ.' all be maintained in the
amounts {including de N—ﬁr e Og's 0 tf@f&u ety Nat 2quires pursuant to the
preceding sentences Wnge duning the term of the Loan, The insurance carrier pro the insurance shall be
chosen b% Borrower subjec ]Hﬁa'ﬁmmmvtsstm;n&pmc ht shall not be exercised unrea-
sonably. Lender may reduirg Borromﬂi@ %méo?wfyhmeéw&éw (a) a one-time charge for fiood zone
determination, certification and tracking services; or (b) a one4time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes oceur which ressonably might affect such
determination or certification. Be r sha ponsi the pay ny fees imposed by the Federal
Emergency Managemgent Agency/in cenhection with the revicwOf any flood zone detérminati resulting from an objec-
ticn by Borrower.

IfBorrowerfails to raintain amny >coverages described above, | ender may obtaidinsurande coverage, att ender's
option and Borrower's expense. Lender is under no ebligaticn to purchase any particular type or amount of coverage.
Therefore, such coveragelshall cover! ender, but might or mightnot protect Borrower, Borrower's equity in the Praperty,
or the contents of the Property, L any risk, hazard or ha and might provide greater or lesser coverage than
was previously in effegt. Borrower acknowledges that the cost of the insurance coverage so cbtained might significantly
exceed the cost of insurance that Borrower could havaditeinadzAny amounts disbursed by | ender under this Section 5

shall become additional debt of Borrower secured bintins Seeliy tistrument. These amoLnt="shall bear interast at the
Note rate from the date o”disbursement and shalijbe’ payable Witesuch interest, upon noti om Lender to Borrower
reguesting payment.

Allinsurance polici >¢ by Lender and ranewalsfsuchipelicies shall be subi ler's rightto disapprove
such policies, shall inc fard morlgage clauserand shallfiame Lender az and/or as an additional
loss payee. Lender sh kit to hold the palicies sndirenewal certificat zquires, Borrower shall
promptly give to Lendt aid premigms angrenewal notices. f any form of insurance
coverage, not otherwls o lordamage 1o, ordeslruclon al, the Property, such policy shall include a

standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shail be the sole obligation cf Borrawer. If the restoration or repair is not economically
feasibie or Lender's security would be lessened, the insurance praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be apptied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nct respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assignhs to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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LOAN #: 1024000600069

by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security instrument, whether or not then dus.

6. Occupancy. Borrower shali ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal
residence for at least one year after the cate of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destray, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate mformanon or statements to Lender (or falled to prowde Lender with material information) in

connection with the Loan. Material itationsinciude, butareT te tations concerning Borrower’s
occupancy of the PrOI iual Fesioeiice.

9. Protection of OReHY Bh ERIFA lﬁ:le rument. If (a) Borrower
fails to perform the co 8 aments cont ined |n thls S urlty nstru a legal procceeding that
might significantly affe 5 é\ A ient (such as a proceed-
ing in bankruptcy, pro .1demnat|on or fo elture for enforcement of a |IEI\ ic ' attain priority over this
Security Instrument or to & T&iassﬁmummbrm: EcatEndondl 15 Property, then Lender may

do and pay for whatever is réason % aplé tin the Property and rights under this
Security Instrument, inciuding protgﬂi§ xfﬁgg (?%if Oég;gfg ﬁ% rf:)terty and securing and/or repairing the
Property. Lender's actions éan include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) 2aring 1(c)r reasona 1eys' fees to protect its interest in
the Property and/or rights under tnis Security Instrument, includingits secured posifion in a bankruptcy proceeding. Se-
curing the Property includes, but is not limited to, entering the Property te make repairs, change locks, replace or board
up doors and windows, drain walc m pipes, eliminate biiilding or othier co @hs or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender doas not have to do so and
is not under any duty or ebligztion to <o so. It is agreed that Lender incurs no liability for not taking any or ali actions
authorized under this Section ¢

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interestabingNate rate from the date of disbirsament and shall be pay-

able, with such interest, upon netice from Lender torBorroWeriesesting payment.

If this Security Instrument'is on a leasehold SBSErower shail{cainply with all the provisi of the lease. Borrower
shall not surrender the hold sstate and intergsigiherein égnveyad or terminate or caric ground lease. Borrower
shall not, without the ¢ witten consent of Benderaliecor amend the grourd lg¢ Tower acquires fee title
td the Properly, the le: hhe fee title shalliaetnierge ubless Lender agree ger in writing.

10. Mortgage Ins der raquired Margageti=trance as a conditl 1@ Loan, Barrower shall
pay the premiums rec ) Mortgage inséi¥ance in effect. if, f 1e Mortgage Insurance
coverage required by | v rovided such insurance

and Borrower was required to make separately designated payments toward the premlu ms for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an aiternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
tne Loan is ultimately paid in full, and Lender shali not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
mants toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Barrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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LOAN #: 1024000600069

that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obtained from Mortgage Insurancs premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any sffiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other tarms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower te any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econormically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been comp\eted to Lender s satisfaction, provided that such inspection

shall be undertaken pi sement or in a series of
progress payments as niess an agreemen abile Law requires inter-
est tc be paid on such Hﬂ(ﬁuﬂl irmre [ iny interest or earnings
on such Miscellaneou: to Hyefes der’s security would be
lessened, the Miscella ) @ @meg&n!ﬂ & trument, whether or not
then due, with the exc: ld to Borrower Such Misceltaneous Proceeds sh\ = id in the order provided
for in Section 2. Tfus Document 1s the property of

In the event of a toldl taking, d 5@ kr‘wﬁf afpd Miscella: + Proceeds shall be ap-
plied to the sums securedby this Secunty strume whetheror not then due with the excess. if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-

erty immediately before the part! 19, de loss | is equa Jter than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction) orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Procesds muitiplied by the following fraction: (a) the total cuntaf the sums secured immediately

before the partial taking, destructionor 1988 in va'ue divided by (b) the fair market value of the Property immediately
before the partial taking, destiLction, or lgss in valus. Any balance shall be paidlto Borrower.

in the event of a partial taki struction, or 1oss in val the Property in which the fair market value of the
Property immediately befare the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediateiy before the partial taking, destruction, or la$sir ¥allie, unless Borrower and Lender otherwise agree in writ-

ing, the Miscellaneous Froceeds shall be applied tethe Suriseecured by this Security Instrument whether or not the
sums are then due.

If the Property is & ned by Borrower, orslizafter-notice bysender to Borrower ih Opposing Party (as de-
fined in the next sente s to make an awzdie settiea claint;for damages, Bor s to respond to Lender
within 30 days after th S is given, Lenderis z2utherized to collect and Iscellaneous Proceeds
either to restoration or Rroperty er to thalshons s@ckirad by this Se nt, whether or not then
due. “Opposing Party” 8] ' that owee Rarrrwar Micrel! Yo ne party against whom

Borrower has a right o Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding whather civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
lnstrument. The proceeds of any award or ctaim for damages that are attributabie to the impairment of Lender's interest
in the: Property are hereby assigned and shall be paid to L.ender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including,
but not limited to, attorneys’ fees, property inspection and vatuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shali not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
It a refund reduces principal, the reduction will be treated as a partial prepayment without any prapayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mace
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All n
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There may be only one designated notice SS un ecurity Instrument at any one
shall be given by delivering it or by mailing it by first class mail tc Lender’s address stated

255 by notice to Lender.
nrocedure for reporting
at specified procedure.
[e. Any notice to Lender
rein unless Lender has

designated another addrass by to B¢ notic nection Security Instrument shall not be
deemed to have been givenio Lenderuntif actually received byLender. If any notice required by this Security Instrument
is also required under Applicable law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrume

16. Governing Law; Severability; Fules of Construction. This Security Instrument shal be governed by federal
law and the law of the jurisdiclion in which the Property is (ocated. Al fights and obligations contained in this Security
Instrument are subject to any reg ents and limitations of A, bie Law. Applicable Law might explicitly or implicitly

allow the parties to agr
agraement by contrac
Applicable Law, such col
effect without the conflicting
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1 the event that any provisianien clatias of this Security Instrument
1 shall not affect other gravisions Sftis. Security Instrument or the !
avision.
ment: (a) wordstithe masculinelgender shall mean and
ler; (b) wordslinkthe singuiar hall mean and |

as a prohibition against
the Note conflicts with
ote which can be given

e corresponding neuter
ral and vice versa; and

{¢) the word “may” give etion without argaobilgatidn iatake any actic

17. Borrower’'s C Fbe given tne capy|afithe Note ar strument.

18. Transfer of t! Bereficial‘interestin"Borrowe ion 18, “Interest in the
Property" means any leg a Propery, including/but n wled to, those beneficial interests

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other pariod as Applicable
L.aw might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Berrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b)
money arder; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agancy, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connecticn with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual |iti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time pe A Of 2 notice of acceleration
and opportunity to cu o rsuant to Section 22 ard R ition given to Borrower
pufsuant to Section 1 smed m&uméﬂtp!ﬁul e ve action provisions of
this Section 20.

21. Hazardous S g N&)m QEFJGIIdAsLl!SL 3 ose substances defined

as toxic or hazardous ot ,&Bpoll nis, or wastes by Enyironmental Law and t.f J substances: gasoline,

kerosens, other flamir i3 B8t e s CHEREERIEARE. oo solvents, materials con-
taining asbestos or forrialdehyde, a6l dioadiive (iatari FEav@inepiel Law' means federal laws and laws of

the jurisdiction where the Property is located that relate to heatth, safety or environmental pratection; (¢} “Environmentai
Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmeantal Law; and {d)

an “Environmental Condition” m con In cause, contribute : rwise lrigger an Environmental
Cleanup.

Borrower shall not cause ¢r permit the preserce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any HazardoL 'gstances, on orin the Property. [Barrower shail'net do, ror allow anyone else to

do, anything affecting the Property (a) that is in violation of any Environmental |aw, (b) which craates an Environmental
Condition, or (c) which, due to the pressnes, uss, or release of a Hazardou substance, creates a condition that ad-
versely affects the value of the | ty. The preceding two se ces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and t¢ maintenance of the Propertygirah difgibut not limited to, hazardol's slbstances in consumer
products).

Borrower shall promptly give Lender written aGtce of (a) any: in¥estigation, claim 7 lawsuit or other action
by any governmental ¢ latory agency or privaie parbAimolvingittie Property and an dous Substance or En-
vironmental Law of wh ver hag actual knowledge{Gjany Environmental Con ading but not limited to,
any spilling, leaking, di sase or threat c¥elease oiamdtiazardous Subst ) any condition caused
by the presence, use tazardous SUbBSEECABICh adversely aff of the Pronerty. If Bor-
rower learns, or is noti nental or regulatory authorty, or an it any removal or other
remediation of any Hazardous Substance afiecling the Properiy 16 iecessaly, ooirowsr shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwlise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by thls Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses Incurred In pursuing the remedies provided in this Section 22, including, but not limited to,
reasonahkle attoerneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to & third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instru-
ment and in any Rider executed by Borrawer and recerded with it.
Witnesses:

7 ;7
/écm%ﬂ /O "S5 (Seal)
DOUG HOFFMAN DATE

S

% » X BE: S 7 ¢ : ) ‘ ofN | KDS‘ATE{SeaI)
NOT OFFICIAL!

This Document is the property of
State of INDIANA der!
County of LAKE couiiry ss: the Lake County Recorder!

e m
Before me the undersigned, a'iNetary Public for \k ) -~ (Notary's
county of residence) County, State of Indiana, personally appear:d DOL OFFMAN AND MARY E.
HOFFMAN, (name of signer), an nowledged the exacution of this in it'this 5th day of OCTOBER,
2015,
My commission expir Jz,/l
County of residence: |
‘ - i
Alic

Notary Pulilic, State of Igiana
Jasper Couity
My Commission Expiras July 8, 2017

Lender: Ruoff Mortgage Company, Inc,
NMLS ID: 141868

Loan Originater: Dean Niepokoj

NMLS ID: 435742

W
INDIANA--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: ___ ™~
Ellie Mae, Inc. Page 9 of 10 INEDEED 1212
INEDEED

10/05/2015 08:14 AM PST



LOAN #: 1024000600069

I AFFIRM UNDER THE PENALTIES P “FHATY
EACH SOCIAL SECURITY NUMEER IN THIS DOCUMENT, UNLESS R

EASONAELE CARE TO REDACT
IRED BY LAW.

TONIA SMITH

THIS DOCUMENT WAS PREPARED BY:
TONIA SMITH, CLOSER

RUOFF MORTGAGE COMPANY, INC.
1110 E. DUPONT RD.

FORT WAYNE, IN 46825

260-497-0800
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