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{C) “"Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of |ND]ANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 10/05/15
The Note states that Borrower owes Lender One Hundred Ninety Five Thousand Two
Hundred and 00/100
Dollars (U.S. § 195,200.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2035

(E} "Property™ mecans the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "“Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

% Adjustable Rate Rider % ondominium Rider .D Second Home Rider
Balloon Rider - Jndiy m@me@ 1-NFamily Rider
[T VA Rider a Biweekly Fg/ment Rider Wither(s) [specify]
NOT OFFICIAL!
[

{H) “Applicabig uﬂh&ﬁ&l@ﬁﬂlﬂ@&ﬁiﬁbﬁm@rﬁpmaﬂﬁmes, regulations,
ordinances and admimstgﬂép Eu‘ﬂ&@ @Hﬁﬁwmg&mgﬂv) as well a5 all applicable

final, nop-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments™ me:rs all dues, fees, assessments
and other charges thataic imposed.oin Bosiewer or theroperty by a candeminium association,
homeowners association or similar organization.

{J) "Electronic Funds,Transfer” means any transfer of funds, other than a trapsdetion originated by
check, draft;or similar paper instrumcnt, which is initiated thcough an electronic terminal, telephonic
instrument, gemputer, or magnetic tape so as to ordear, instruct, or authorize a financial institution to
debit or ¢redit anaccount, Sach term includes, but,is not limited to, point-of-sale transfdrs, aulomated
telter machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{K) "Escrow Kems" means those items that

(L} "Miscellancobs Proceeds™ means &l gitlement, award of damGges, or proceeds
paid by any third party fother than insBEance pro ¢ paid under the coveragesdescribed in Section 3)

INDIANA-SIngle Family -Fannie M ae/Freddie Mac WNIFORM INSTRUMENT - Form 3015 1/07
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(M)

(N)

(C)

(P}

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iil} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U1.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan"” under RESPA.

"Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instn {

id

E%nl};%-;o Ler g Hﬁnéﬁﬁlt%ﬂ Wii% : :fri]gl ?uf’i:lcnon]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the fo eck, bank

check, tr H he: é 1stitution
whose de gé’im ﬁthi&;r entity; 1ic Funds
Transfer.

Payment: Mgldogrecelvegllé IOI‘I Uesionate Note or at

such othe: I 'pmmefwmmgeth FBBEIEYE BE Do ons i

Section | der may return_any or partial € payment or partial payments are
insufficient tobring theti’eﬁ ﬁﬁm R QENGEor partial pa) it insufficient

to bring the Loan current, without waiver of any nghts hereunder or prejudice to its rights to refuse

such payment or partial payments 1 the fUtlre, but Eehderiis not oblicaicd (o apply such payments at
the time such paymentsyare aecepiedsl ( cachpPeriodic Payment is applisdrasyof its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes pay itto bring the 1.oan current. If Borrower dot 10 soswithin a reasonable
petiod of time, Lendeishalt cither app(y such funds or return them to Borrower, If not applied
earlier, such funds“will be upplied to (he outstanding principal balance under the Note inimediately
prior to foreclosure. Nooffset or elaim which Bowrower might have now or in the future against
Lender shall relievesiZorcower from making payments,dusuindet the iNote and this Security Instrument
or performing the covenants and agreements_sgeured by this Security instrument.

2. Application of Payments or Procee g, e ‘ wise described in this Scctior 2, all
payments actepted and applied by LengedAhall b piicaSin the following orde priority: (a)
interest d ler the Note; (b) princig writleEthe Nofe: (c) amounts due und tion 3. Such
payments applicd to cach Peri avRent ll'_u. e erder in which i bee

INDIANA-Single Fami M INSTRUMENT U - Form 3015 1/07
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that.
each payment can be paid in full, To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section {0, These

items are called "Escrow ltems. " At origination or at anv time durine the term of the | oan, Lender

may regu . . st 8] ved by
Borrowe f ‘%wﬂ}lems{sx R, promptly
furnish t« stices of amounts fo be paid under this Section, Box y Lender the
Funds fo NM @f Iﬂ@ igdioftofay 1 r any or all
Escrow [ ro ﬁ [IAL E0E unds or all Escrow
[tems at Tﬁi pﬁwmswth Snﬂilé ll.rp?é f Borrower
shall pay directlyg n an ere paya € amounts ue fortan ow Itel. o which
payment &1 Fufids has bth@aluﬂ.ﬁ)ﬂ_ﬁﬂ“nty &Cﬂﬁ&ﬁ!la]l furnish.1o Lender receipts
cvidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts <hall for 2!l purposes be deemedto be a covenant and
agreement contained in this Secugity bnstuument, as thephirase "covenaniaind agreeme is used in
Section 9. 11/ Borrower is obligated to pay Escrow |téms dircctly, pursuant to & waiver, and Borrower
fails to pay the amo due for an Escrow Item, Lender may exercise iis under Sedtion 9 and
pay such|amount and'Berrower shall ther be oblizated under Section ¢ tosrepdy to Lenddr any such
amount. |ender may revoke e waiver as to any or @tl Escrow Items at any time by a natice given in
accordance with Scction™5 and, upon such revocation, Borrower shall pay to Lender 21l [Funds, and
in such amounts, that arc iben required under this Section 3¢
Lender may.lat any time, collect and hold amount (a) sufficient to permit [.ender to apply
the Fundsat the time specified under RESE .OJ),J to exceed the maximum amount a lender
can requi RESPA. Lender sha of Funds due on th “current data
and reaso ates of expenditufz zms or otherwise in ac ice with
Applicab
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shatl notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges s ) . _ch s, ans
attributat y'whi I pyior i U | 10ld
payments W5 on thmvm ,O}Emﬁy Assocha 25, and
Assessme ! t @ Hfc 1 B N them in the

O NOT OFFICIAL?

manner p

Borrower shall mh@&m@mﬁm&ﬁ thﬁaprﬁpeﬁge&f strument unless

Borrower:{a) agrees mm E#if a(gfﬂ'ﬁfl%s;, |by the hm M. MAner
acceptable toLender, but on y so long as Borrower 15 per ormmg SUC agreement mntests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedmgs lich in

Lender's|opinion ap ) prev ement Hen whil yeeedings are pending,
but only until such proceedings are concluded; or (cj@ecures from the holderof the lien an agreement
satisfactory t@ Lender‘subordinating the lien to this Security [nstrument, If Lender determines that
any part of the Propertv is subject to a lien which can attain priority Security Instrument,

Lender may give Borrower a notiee identifying the lien, Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or\ take one or more of the actions set forth above in

this Section 4.
Lender may require Borrower to pay a one-ti \_ aree for a real estate tax verification and/or
reporting rice used by Lender in conng ,

5. Property Insurance. Borrower shall k&&pithe i Wathents now existing or hereafter erected on the
Property d against loss by fire, kaZards | gt the term "exten s re," and any
other haz | but not limited te, carths : & floods. for which i uires
insurance wce shall be mairch in the an s (inciuding deds ) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(@) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insm 1 | to Lender's
right to « 3H 0Imhalli clude a standard gnofteaoe ol ne Lender as
mortgag additj Q lﬁaéiiﬂJShc It icies and
renewal Ne i sﬁr m tly gi Bl ipts of paid
premium gival g ﬂﬁfr ﬁa IAIZJ% otherwise
required wder, for dagage to, or destructjon oji the Property, such policy sh lude a
standard most :E Sj)ﬂgm%&sas ﬁmn%; sl loss payee.

In the evént of loss, Boﬁhﬁrhﬂlﬁﬂtﬂﬂ”ﬂ%%@ﬁ%ﬁ%%mrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise

agree in [wrifing, any insuranee proceeds, Whicther or not the underlying insuranee was required by
Lender, shall be applied.fo restosation orepair of thesBroperty, if the restoration or repair is
economically feasible and Lender's security is not lessened: During such repair and restoration
period, Lender shal 'athe right to hold such insurance proceeds until [ 1 has had an

opportunity to inspectisuch Property to cnsure the work has boen compietedifo Lender' s satisfaction,
provided that such“inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration’in a single payment or in a series 0f progress payments as the work is
completed. Unless an agieément is made in writing o, Applicable Law.requires interest to be paid on
such insyrange proceeds, Lender shall not be requised to pay Borrower any interest or carnings on

such proceeds. Fees for public adjusters rties, retained by Borrower shall not be paid
out of the Msurange proceeds and shallbe higation of Borrower. If the resioration or repair
is not ecc ically feasible or Lende curity would betHessened, the insur: f :ds shall be
applied t ns secured by this Ses ] frether or not then due 1€ excess, if
any, paid =0 Such insurance Proceedsshallbeapplied in the order in Section 2.
INDIANA-Single Fami M INSTRUMENT iin 2 Form 3015 1/07
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tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
<laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security [nstrument and shall continue ta occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasmg in value due to its condition. Unless
it is deter ile, Barrower

shall pro f damaged to avoid furE f insurance
or condel |D Qilm J-S br they roperty,
Borrowe poRsi iripg ﬂzi it -eleased
proceeds plrpgge ;ﬁ ‘Fyr it A'tal 1in a single
payment serics of progress payments as the work is completed. If the i ‘
condemnation Iehyl.ﬁeﬁﬂm&mplﬁ txﬁ@ttﬁr ﬂpﬁ &f “is not relieved of
Borrower = chligation ] mﬂa@@&ﬁm{;ﬂlkﬁwmr!

Lender or its agent may make reasonable entries upon and inspections of the Property. 11 it has

reasonable cause, Lendcr may inspect the intenior of the improvements on the Property. Lender shall
give Borrower nofice aipthe timeofon prieigio such andnicrior inspectiongspecifing such reasonable
causc.

8. Borrower s/Loan Application. Borrower shall be in default if, during Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Ilender (or
failed to provide be th material information) sction with the Loan. Matcrial

representations include; but are not limited to. representations concerning Borrower's octupancy of
the Properiy ‘@s Borrower' s prineipal resideng 'y

9. Protectionof Lender's Interest in ‘operty ?? |ghts Under this Securiiv Instrument.
. —
If (a) Bor X to perform the coyenants and-agrze .ﬁ its contained in this Seat nstrument,
ib) there \proceeding that migl ficantly atféerLender’s interest [ erty and/or
rights un ¥ Instrument (5t ‘ ! cee xJn bankrupte mdemnation

INDIANA-Singla Famil i M INSTRUMENT & Form 3015 1207
VMP & VMPGIING (1302)
Wolters Kluwer Finan Paga 8 of 17



or forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing

the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security lnstrument is on a leasehold, Borrower shall comply wnh ail the provisions of the

lease. If Bo fee tittetothe Property, the teasehotd 1 not merge
unless L L i idig,.

10. Mortga I ndp gm%ﬁgn!e% a i the Loan,
Borrowe mgllg If, for any
reason, 1 NﬂT QFEI ! the mortgage
insurer t! ed such i msurance. and Borrower was required to rately
designated | m& psggtpeeﬁngg he premiums
required (1 obtdin cove@héum@ﬂ&ép Fied danigagbdustirance previously in effect, at
a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortzage Insurance
coverage is not avai Borroy inue l.ender Uof the separately
designated paymentsthat\were due when the insurance caverage ceas=d to belin offect. |lender will
accept, use and recain these payments as a non-refundable loss [reserve in'liew of Mortzage Insurance.
Such loss reserve shall on-refundable, notwithstanding the faet { _ean is ultimately paid in
full, and|Lender shall notibe required to pay Borrower any interest or carnings on such 1pss reserve.
Lender can no longer require loss reserve payments if Morizage Insurance coverage (in the amount
and for the period.t der requires) provided by surer selected by Lender again becomes
available| is obtained, afd Lender requires separately destgnated pay ments toward 1hc emtums for
Mortgage Insurance. If Lender required Mg e L.oan and
Borrowe required to make separat Mortgage
Insurance, B ver shall pay the pre effect, or to
provide ¢ S ¢ ends in
accordan W\ termination
or until t rrower's
obligatio
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of {unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any wrofynd

(B) An t affect the ri htsﬁ* owWe . ect to the
Mo dn{lﬁlllﬁ@ t Scn ! r law. These
rigl 1
Nﬁ"l‘ OFRIGCTALL e
aut r to receive a refungd of zny Mortgage lnsuram ; that were
une ’Eﬁn RGN otSo Rafen dciop) €1 LY f
11. Assignnientof Misce‘lhﬁoldd@eggmunﬂ(ﬂ%ﬂﬁdﬁ!ous Proceeds ate hereby
assigned |to and shatl be paid to Lender,
If the Property is damaged, Such 1§ Pro all be ap storation or repair of
the Property, if the réstoration or repair 1s economically feasible and [.ender's seeurity is not
lessened| During such'repair and restoration period. Lender shall have the right to hold such
Miscellancous Proceec t1l Lender hasfhad an cpportunity to inspe Property (o ensure the
work has been completedito Lender's satisfaction. provided that such inspection shall be|undertaken
promptly. Lender may pay fof the repairs and res single disbursement or in a series of
progress payments.: ork is completed. Unless cement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such \vﬂgs s Proceeds. If the restoration or repair is not
econcmicslly feasible or Lender's securn 0 ened, the Miscellaneous Proceeds shall be
applied t 15 securcd by this Seel ihether or not then duc, with the excess, if
any, paic 15 r. Such Miscell e applied in the orde; ed for in
Section 2
INDIANA.-Single Fami M INSTRUMENT Form 3015 10T
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vajue is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for

damages Rarrower faile tn mnv,nml to-Lenderwithin 30-dave-afier the date the notice is givenj
Lender i d apply the Miscellaneous T n or repair of
the Prop )2 Eg@umentneltsw he .. "Opposing
Party" n lparty that owes Borrower Miscellaneous Progeeds ¢ ainst whom
s 10 N AP FALL

Borrowe dgfault if any actlon or prpceeding, whether civil or cririnal un that, in
Lender's judg¢ Th FhE gpﬁ& ﬂfl i ﬁt of Lender's

interest i Hropertyeh@le 3 Gea4 WR@EB&WT can c‘ur\ *h a default
vi

and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the

Property or other n impai der's’i in the Pr y ights under this
Security|[nstrument. (The\proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender'siinterest in the Property are hereby assigned and shall he/paid o Lender.

All Miscellaneous Progecds that are not applied to restoration or repairpofithé Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Rel ; Forbearance By Lend a Waiver. Extension of the time for
payment|or modification of amortization of the sums secured by this Security Instrument granted by
L.ender to Borrower or any Suceessor in It FEosrower shall not operate to release| the liability
of Borrower orany Successors in Inter '. nder shall not be requircd to’commence
proceedings against amy Successor in I3 : r to refuse to extend tiint payment or
otherwis iy anerlization of the Sums aelcur‘eéf by thiskSecurity [nstrument by i of any
demand K iginal Borrowsr or Hee 0 Interest of Borrox orbearance
by Lends g any right or réoedy i thout limitation 1 ‘ptance of

INDIANA -Single Fam ) RM INSTRUMENT ‘ Form 3015 1/0F
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13.

14.

15,

INCIANA-Single Fam
VMP ®

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender' s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and

11 L0

valuation fees, In regar d to anyother-fees,the-absenceofexpress t lty

Instrumse ¥ tg Borr Lnotbe cor n the charging
of such. : xﬁmumentums)n strument or
by Appl

1f the L jt JN'Q'IT SQEnE IﬂGnIgAaIdlt!na. N interpreted so
that the her | char es collected,or to be collected in connectiop wi Loan exceed
the permitted Mﬁ E Cbﬂﬁi PC‘FQRMe ,t‘ necessary to
reduce the charge to thﬂi’@“]!?ﬁké‘“ﬁ Wheatrepdrbeliebied from Borrdwer which

exceeded permitted limits will be refunded to Borrdwer. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

reduces prineipal, ction das: repaymn any prepayment
charge (whether or ot a pfepayment charge is provided for under the Note).) Borrower' s acceptance
of any such refund made by direct payment to Borrower will constituic'a waiver of any right of action
Borrower might have a > out of such overcharpe.

Notices, All noticss given by Berrower|or Lender in connection with this Security Instrument must
be in writing. Any notic Borrower in connecti ith thi Security Instrument shall be deemed to

have been civen to Borrower when maiied by first class mail or when actually delivered to

Borrower' s notice address if sent by other meansgiyatice to any one Borrower shall constitute notice
to all Borrowers uitless Applicable Law @m yibes otherwise, The notice address shall be the
Property Address unless Borrower hassde ] ") ute notice address by ¢t to Lender.
Borrowe It promptly notify Lender-eg (#gue of address. If] fies a
procedur rarting, Borrower's ¢i i Borrower shall onls i change of

M INSTRUMENT Form 3015 1/07
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such stlence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and {c) the word "may" gives sole discretion without any
obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfe tion 18,

"Interes b&; ﬂiﬁfﬁﬁ rit e g, but not
limited 1 oA ‘[H é Dé)r $d, 1§ stallment
sales cot oSV I e jnte ich j trans ' er at a future
aicos sy NOT OF FICTAT!

If all or A r i r j (H;iésd;t K¢ if Borrower
is not a natu ,Jc:rls‘c!#ia%d? I:Q;(;#}:la 1%32% g?rgnﬁifﬁ sﬁcé or nsﬁ:’fr‘eg ihout Lender's
prior writlen ¢onsent, Iﬂ[&]},ﬂk@@@“ﬂb}f J mennirr €be o1l all sums sccurcd by this

Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises thasoption, izender shaiizgive Bomewer notice of ageeleration. The notice shall
provide g period of not less than 30 days from the date the notice is given in accordance with Section
15 within which B rer must pay all sums secured by this Securi t it. If Borrower fails to
pay these sums priorte,the expiration of this period, Lender may invokesany‘remedics permitted by
this Security Instrument without further notice ar demand on Bofrrower

19. Borrower's Righ Reinstate After Accelera Sorrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time pricr ta the earliest of: (a) five days b ale-of the Property pursuant to Section 22 of this
Security \nstrument; (b) such other pert @9 ligatle,law might specify for the termination of
Borrower’ s\tight'to reinstate; or (¢) € ofa | fusdnforcing this Security Tnstpdment. Those

conditio that Borrower: (a) pays] Wich then would be due wi his Security

Instrume he Note as if no ace ion h -Gecurfeds(b) cures any defaul other
covenar nents;e) pays all 2 SES 1ICUrT ~enforcing thi ment,

INDIANA-Single Fam M INSTRUMENT Form 3015 1407
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inctuding, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
|nformat10n RESPA requnres 1n connectlon with a notlce of transfer of serv1c1ng Ifthe Note is sold
and ther S t MNote, the
mortgag tO DOTTOWET Will [Cilatiigvi e transferred
to a suce nmm@nﬂthSrL 5 e provided by
the Note
Neither ANEQ’EHQEEIGIAKII@!JL as either an
individu o ber of a class hat arises from the other part y Ty rsuant to this
securiy 11 KRR ¢ DFORS ion 06, or any duty
owed by rCason of th‘%ﬁ@erEI@b Rermfdeliellder has notified the other
party (with such notice given in compliance with tife requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, 1T icable a tim 1 which r before cartain action
can be taken, that tinie pesiod will be deemed to be reasohable for purposes ef this paragraph. The
notice of acgelerationand opportunity to eure given to Borrower pursuant to Scetion 22 and the notice
of acceleration given sreower pursuant to Section 18 shall be de satisfy the notice and
opportunity [{o take correetive action provisions of this Secrion 20.

21. Hazardous Substances. As used in this Section 21:(a) "Hazardous Substances" arc those
substances definedyas toxiefor hazardous substances, pollutants. or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile so]ven sZeontaining asbestos or formaldehvde, and
radioactive terials; (b) "Environments Jeral laws and laws of the jurisdiction where
the Prop is located that relate to he 'safety or ehvironmental protection: ironmental
Cleanup des any response acti medlal\ actionigi=removal action, i
Environ W d ¢(d) an "Envia means a condition ause,
contribu rwiserigger an

INDHANA-Single Farr
VMP @
Wolters Kluw er Fina
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, {b) which creates an Environmental Condition, or {¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any conditicn caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower

learns, or is notified by any governmental or regulatory authority, or any private party,

that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFO

22. Acceler
Borrowe
accelera
specify:
days fro
that faib
acceleraf
and sale
accelerat
any othe
before th
full of al
this Secu
incurred
reasonal

23. Release,
Security
only if th

under Af
24. Waiver
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1 and the right to as foreeclosu roceeding (] sxistence
efense of Borrower to acceleration and foreclosure. If the default is n
late specified in the notice, Lender at its option may require immedia
1ms sect by this Security Instrument without furtl d and
y Instrumeni by judicial proceeding. Lender shall be entitled to collec
pursuing the remedies provided in this Section 22, including, but not
attornevs' fees and costs of title evide
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
e ;o
= )
52 C a%/
f/ C ve /s T
/ i
RICK C. FLUTKA Dédte

(Seal)

.N-v«,wc;aé/i/u,t@- [o5.15

JANlj FLUTKA Date

{Seal)

D Refer ¢

”,
s L
INDIANA-Single Famly-Fannie Mas/Freddie MachQRM HSTRUMENT / Form 3015 107
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on 10/05/15 by

RICK C. FLUTKA and JANIS FLUTKA, HUSBAND AND WIFE, who personally appeared
and acknowledged the execution of the foregoing instrument.

IR T T A
SHANNON STIENER
Lara County
Iy Commission Expires
March 14, 2023

otary Public Shannon
Notary County:  Lake Coln
My commission expires:
This instrument was pr
Karen L. Will

Mail Tax Stat
11430 Car«

[, affirm, und
number in thi

al Security

Loan originat
NMLS ID 12
Loan originat
NMLS D 3¢
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
October, 2015 , and is incorporated intc and shall be
deemed to amend and supplement the Meortgage, Deed of Trust, or Security Deed (the
“Security Instrument") of the same date, given by the undersigned (the "Borrower") ta
secure Borrower's Note to LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HWY.

MERRILLVILLE, IN 46410

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 11430 CAROLINA CIRCLE

CROWN POINT, IN 486307

[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such pargéls and certain comman areas.and facilities, as described in

Document is
(the "Declaration”), TheNQt’yI‘isQEtEfIaGl[AIni! development known as

This Document is the property of
the Lake G&Iﬂgf‘llecorder!

[Name of Planned Unft Development]
(the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing thefeammon areas and facilitiegs of the PUD (the
"Owners Association” fanddthe uses, benefits andproceeds of Borrower s interest,

PUD COVENANTS. “In additicn to the covenants and agreements made in the Security
Instrument, Borrowerand Lender further covenant and agree as follow s:

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the PUD's
Constituent |Documents, The Constituent Documents® are the (i) Declaration; (i) articles of
incorporation, trusthinstrumént or any equivalent dogument which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.

Constituent Documents.

reddie Mac UMIFORM INSTRUMENT
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N
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B. Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is

provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the

loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the OC sstoration or
repair follow J o) afezs an e PUD, any
proceeds pe oW €J D@Mﬁﬁtsﬁ be pa Lender shall
apply the pr 24 @ g stEumgeng, ! ot then due,
with the exc Hmerwﬁﬁeré iATA!

C. Publ il insurance. Borrower shall take such actions as may xasonable to
insure that { C Ehl&iimmtﬂ% (Bﬁgllﬁ/emaﬁ!f, ity acceptable in
form, amount. =nd extenghj ek ket Conifity Recorder!

D. Condemnation. The proceeds of any “award or clam for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the T v or on ¢ 1d facil he PL or for any
conveyance| in lieu of condémnation, are hereby assigred|and shall be paid tc llender. Such
proceeds shall|be applied by Lender o the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writtereansent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or term] nof the FUD, except | andenment or termination required by
law in the casa of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) dment to any provision of the ' Constituent
Documents™ the provision is for eenefit of Lender; (il mination of
professional i sment and assum gement of the Ow sociation; or
(iv) any acti rould have the the public liabflity i ice coverage
maintained ! A s Association :

F. Rem Sorrower does tes and as n due, then
Lender may y_armounts dist l}l-‘m“‘\,ﬁ ender under shall become
additional di secured by the Séeurity Instrum *and Lender
agree to ot pay’T ois the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
610105

Fannie Mae/Freddie M/@ORM INSTRUM ENT_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

C r%—’& (Seal) .

= . < (Seal)

‘ﬁ ICK C. FLUTKA -Borrower JANIS FLUTKA -Borrower
(Seal) (Seal)

-Borrower -Borrower

/ (Seal)

-Borrower

(Seal)

-Borrower
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