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(A} “Security Instrumer
all Riders to this docur
(B) “Borrower” is J

Borrower is the mortg;
(C) “MERS” is Mortg:
nominee for Lender al

r under this Security Instrument.
' Electronic Registration System§, Inc. MERS is a separate corporatio
ender’s successors and ags;gm! % is the mortgagee under t!
MERS is organized and-existing under the laws Ofri @w’Ke aitd7as mailing address of P.C
2026 and a street address of 1901 E. Voorhees s ireat Suite C, fgsﬁw!ie IL 61834. MERS 1
679-MERS. 3 *l
{D) “Lender” is Hor mancial, LLC.

Lenderis a a Licens
Maryland.
Suite 312, Columbia, MD 21044.

(E} “Note” means the promissory note signed by Borrower and dated October 5, 2015.

40-1234593734-8
NE #: 1-888-679-6377

in Sections 3, 11, 13,
ad in Section 16.
together with

IFE.

1atis acting solely as a
Security instrument.

ix 2026, Flint, M1 48501-

hone number is (888)

iting under the laws of

Lender's address is 5950 Symphony Woods Rd,

The Note

states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND TWO HUNDRED AND NO/100* * *

[ B R RN EEEEREEEEEERNEEESEEEREEEEE SRR Dollars(us $17520000 )
= y -

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fult not later than

November 1, 2045.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 2250615093691

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider [']1 Condominium Rider '] second Home Rider
] Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
[] 1-4 Family Rider [] Biweekly Payment Rider

] V.A. Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are described in Section 3.

(M) “Misceflaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in licu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insur f efault on, the Loan.

(O) “Periodic Payme emﬁﬁmﬁo n &) phit 1 under the Note, plus
{(ii) any amounts unde this S t : éﬁf is

(P) “RESPA” means 5 ] T 2 SL.§260 e its implementing regu-
lation, Regulation X (2 F Ne ey@ g ti !o g, dditional or successor

legisiation or regulatio 4 Ti;,s the same subject matter. As used in this Security Insi , "RESPA” refers to all

requirements and res L&D@mm@mals a:lmwpﬁazﬁyor@f; lsan” even if the Loan does

7

not qualify as a "federally reiated m loan’ rﬂe& ﬁiﬁg [
(Q) “Successor in Interest of Borg\ng}eérg'lr‘n@a&nglany paity that %ﬁg@g Hgt'c; the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THEPRGPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the peil ince of Borrower's covenants and agree der this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 19 MERS (solely as nominee for Lender
and Lender's successors and 2ssigns) and to the successors and assigns of MERS the following described property
located in the

County [Type of Recording Jurisdiction] of Lake

[Name of Recordina -lurisdi=tion]:

Lot 21 in Lawrence Monaldi's Eighthiddition’ e Munster, as per plat thereof,

recorded in Pla ok 31 page 29, Snfitlisl BEfficEFof the Recorder Lake County,
Indiana.
Property No. 45 ~020,000-027

which currently has the address of 931 Broadmoor Ave, Munster,
[Street] [City]
indiana 46321 {(“Property Address").
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also he covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenrty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, supjec
encumbrances of record.
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LOAN #: 2250615093691

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
appiy such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note |mmediateiy prlor to forectosure No offset or clalm whlch Borrower mlght have now or in the
future against Lender shall 5Ny Security Instrument or
performing the coven:

[P 1RV U’” LD sl liiLy IIIQ.I-;

2. Application ¢ um@ﬂ diﬁu. i all payments accepted
and applied by Lende ,/' in the following order of priori mteu o1l Naote; (b} principal due
under the Note: (c) ar {ﬁ ié]l s Payment in the order
in which it became du 7E qmng amounts sh be app ied first to ate cl rges \ ny other amounts due
under this Security In: fE}ﬁmelw)g(gum@mlggm]mi

& payment fr ower fora delingue t!iﬁodlc P e'nt wh|cr. ludes a sufficient amount
e, the pa)ﬂi % Q t(iéﬁn-ent and the late charge. If more than

outstanding, Lender may apply any payment received frorm Borrower 1o the repayment of the

If Lender receives
to pay any late chargi
one Periodic Paymen/

Periodic Payments if, and to the exient that. nt car be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one crmore Periodie Payments, suchrexcess may be applied to any late
charges due. Voluntary prepayméants shall be applied first to any prepayment charges and then as described in the Note.
Any application of paymenis, instrance proceeds, or Miscellaneous Proc ncipal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items, Barrower shali pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to provide for paymentof amounts due for: (2) {axes and assessments

and other items whict
leasehold payments ¢

an attain priority over this

Security Instrument as a lien or encumbr:

round rents on the Property, if anyi{¢) premiums for any and all insu

i@ on the Property; (b)
ce required by Lender
ver to Lender in lieu of

under Section 5; and{
the payment of Mortg:

Mortgage Insurance premiums) a0y @r any sums payable by Bo

surance premiums in aeepfdance with:ine provisions of Sectio "hese items are called

“Escrow ltems.” At ori tion or at any time durifg.the tesm-of th&dcan, Lender may requir t Community Associa-
tion Dues, Fees, and/ wients, if any, be escigwed by Borrowerand such dues sessments shall be an
Escrow Item. Borrowe »riptly furnish to Eenderail-nofices af amounts to be p« this Section. Borrower

“Items unless Bender waives Borrower's obli
ower’s obiigaidn talgay to Lender

I by sy mpnd AF g imby vapmingme

shall pay Lender the
all Escrow ltems. Len

¢ the Funds for any or
{ Escrow ltems at any
time. Any such waivel actly, when and where
payable, the amounts due for any Escrow ltem lch-pays walved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment W|th1n such time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrawer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obiigated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and l.ender can agree in writing, however, that interest shll be paid o
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required.b

b

o s wEs 1 e -.l_
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LOAN #: 2250615093691

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall pramptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrowerto pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connecti

5. Property ins S e ||||p|uvcn|cluo FigwW i rected on the Proper‘ty
insured against loss b B@ dlﬁe > hazards including, but
not limited to, earthqu e for which Lender I res |nsurance Bhis I Il be maintained in the
amounts (including ds dquh)’I‘E@ FI |r s ‘ N guires pursuant to the
preceding sentences urin erm of the Lean. The insurance carru-_ the insurance shall be

chosen by Borrower subjec Tdﬂsr Dmgﬂmmmmlm ichgih! shall not be exercised unrea-
sonably. Lender may redquire Borrmi; rto m coprection with this Loan |the5 {a) a one-tinae charge for flood zone
determination, certification and tra ib‘? %&Hﬁy zone determination and cerdification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also | ponsible forthe payrment of any fees imposed by the Federal
Emergency Management Agency.inconnectionwithihereview efany flood zonesdetermination resulting from an objec-
tion by Borrower.

If Borrower fails to|maintainany ofthe coverages described above, | endern biain insurance coverage, atLender's
cption and Borrower's expense. Lender is under na obligation to purchase any paricular type or amount of coverage.
Therefore, such coveraga shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liabiity and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the costoi the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have gbtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured bycthis S@curity Instrument. These amounts shall bear interest at the
Note rate from the date of dishursement and shalkgesbayables Withisuch interest, upon notice from Lender to Borrower
requesting payment.

All insurance polic uired by Lender and remewalsofsuch pelicies shall be sut 1 er'srightto disapprove
such policies, shall in: sndard mortgageglauseandshall name Lender as mi wnd/or as an additional
loss payee. Lender st right to hold th&pelicies anarerewal certificatcs quires, Borrower shall
promptly give to Lenc i pald premiurneiand| fefieval notices. |f Bd any form of insurance
coverage, not otherwi ] for'damage-to,-or destriction of 1 policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or asan additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’'s security is not lessened. During such repair
and restoration period, Lender shalt have the right to hold such insurance proceeds until Lender has had an opportunity
ta inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shaii not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restaration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned preé
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by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principai
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restering the Property only if Lender has released proceeds for such purposes.
Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient {o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate |nformat|0n or statements to Lender (or fa||ed to prowde Lender with material information) in

connection with the L¢ ted ti soncerning Borrower's
accupancy of the Pro ipal resigence.

9. Protection of umnt Llﬂe is ument. if (2} Borrower
fails to perform the co E ements contalned in this Security Instrument, 1 legal proceeding that
might significantly affe dN FI Aﬁ nt (such as a proceed-
ing in bankruptcy, pro emnation or fo eiture, or enforceme |':en attain priority over this

Security instrument or to & ’ﬁ]ﬂgsﬂwmmgr‘s)ﬁy@ t? Eroperty, then Lender may
do and pay for whatever eatsonzaéﬁI or-ap pnm protectKLe ée in the Froperty and rights under this
S 4HE Bfope

Security Instrument, ificluding prote rty, and securing and/or repairing the
Property. Lender’s aclions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (bY appearing in court; and (e) paving reasonable aticrneys’ fees to protect its interest in
the Praperty and/or rights under this Security-instrument; including.its secured position in'a bankruptcy proceeding. Se-
curing the Property includes, but'is not limited to, erdering the Properiy (o make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions, and
have utilities turned on or off, Although [ ender may take action under this Section 8; Lender does not have to do so and
is not under any duty or ebligation fo do so. It is agreed that Lender incurs no liability for nat taking any or all actions
authorized under this |Section

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest atifie Mote rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender foBanbkesreguasting payment.

If this Security Instrument is on a leasehold, Baiower shaliChmply with all the provisiops of the lease. Borrower
shall not surrender the :ehold estate and interésis herein conveled or terminate or canceld round iease. Borrower
shall not, without the written consent of Béhder, alteror amend the ground lease ower acquires fee title
to the Property, the le W the fee title shall notmergeunless Lender agrees ic er in writing.

10. Mortgage Ins >nderrequired Mamgage tnsurance as a condition 2 Loan, Borrower shall
pay the premiums rex 2n the Mortgageinsuraneein effect. I, for 2 Mortgage insurance
coverage required by be avallable TromT the mortgage msuref wided such insurance
and Borrower was required (0 make scparately desighaled payments-loward the premiums for Mortgage Insurance, Bor-

rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nen-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
ioss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Martgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and cged
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may inctude funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage in-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender ] satssfactlon prowded that such inspection

shall be undertaken p tig ament or in a series of
progress payments at niess an agreement is mads It ble Law requires inter-
est to be paid on suc! Bﬂ@umﬁilﬁelﬁe r 1y interest or earnings
on such Miscellaneou f thg restoration or repair is not economicaily fex ler's security would be
lessened, the Miscelk: N’ @E J A ument, whether or not
then due, with the exc a ,.val to Borrower. iscellaneolis Proceeds sh\ x 1 in the order provided

for in Section 2. This Document is the proper
In the event of a total taking, deaructin ir los n value of ro ISCB”a us Proceeds shall be ap-
plied to the sums securedby this S ﬁ/ Wl h the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Ioss in vaiue of the Property in which the fair market value of the Prop-

erty immediately before the partiz! taking, destruction, or less in valueis equal to or greater then the amount of the sums
secured by this Security Instrumentimmediaiely beforeihe partiabiaking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multipliad by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking. destruction, or 1688 in value divided by (b) the fair market value of the Property immediately

befare the partial taking, destruction, or i9ss in value. Any balance shall be paid to Borrower.

In the event of a pardial taking, destruction, or loss in valua ef the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ar loss inwvalue (s less than the amolint of the sums secured
immediately before the partial taking, destruction, or loss igsalue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellanecus Fraceeds shall be applied toiifiz) Bums Secured by this Security Instrument whether or not the
sums are then due.

If the Property is . doned by Borrower, ol After fiolice bysender to Borrower thait )pposing Party (as de-
fined in the next sents fers to make an award to seftle=a claim-for damages, Borro ; to respond to Lender
within 30 days after tt > notice is given, Eenderisiauthorized to collect and ar sceltaneous Proceeds
either to restoration o = Property or tohesstims Sseelred by this Secur it, whether or not then
due. “Opposing Party ird party that owes L,r*llow 3 Miscellaneoys e party against whom
Barrower has a right « to MiscellareousFroces ds

Borrower shall be in default i any aclien-or proceeding, whether civibOr criminal, is begun that, in Lender’s judg-

ment, could result in forfeiture of the Property or other material |mpa|rment of Lender s interest in the Property or rights
under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only
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grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's abligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
st or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
aovercharge.

15. Notices. All n o OF LenGer i CoNnnecuon ¢vl i ent must be in ertlng
Any notice to Borrowe " .B@mm@ﬁt] BeSecmed iven to Borrower when
mailed by first class n zCtually delivered to Borrower’s notice address ifs means. Notice to any

one Borrower shall ¢ N@TN@E?E@;MEQ fy otherwise. The notice
address shall be the F y iress unless Borrower has designated a substitdte notice 3$ by notice to Lender.
Borrower shall promptly notit/E8nger Bh Bar@wers ghenge phad g)igéqpéy §¢ifies a pracedure for reporting
Borrower's change of address, then Borrawer shall anly report nge of add PSS throuah that specified procedure,
There may be only oné designated @em mgémmﬁﬁfﬁﬂ-at any one timz. Any notice to Lender

shall be given by delivering it or by mailing it by first class mail to Lender's address siated hergin unless Lender has

designated another agddress by rotice to Borrower. Any natice in connection with thi= Security Instrument shall not be
deemed to have been given to Lender until actuaily received by Lender. ifany noticerequired by this Security instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under

this Security Instrume

16. Governing Law; Severability; Rules of Construction. This Security Instrumient shall be governed by federal
law and the law of the jurisdiction in which the Property is ocated. All rights and abligations contained in this Security
Instrument are subject to any requirements and limitations of Applieable/ Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contractarit might be silent, but such silence shall not be construed as a prohibition against
agreement by contraci. In the event that any provision gf,clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisiorisiaffis Security Instrument or the Nate which can be given
effect without the conflicting provision.

As usedin this Se ywinstrument: (a) wordsGifhe maseuling.gender shall mean and it » corresponding neuter
words or words of the re gender; (b) wordsiin the [singalar shail mean and include 1 al and vice versa; and
(c) the word “may” giv iscretion withaut any ehilgationsio take any action

17. Borrower's ( rer shall be givewenecooy of the'Note and of this trument.

18. Transfer of t ra Beneficial Trtarast in'Borrower. As Lz on 18, “Interest in the
Property” means any Nntergstim the Property iciiding, but se beneficial interests
transferred in a bond for deed , contract for “deed installment sales contract’'or escrow a ment, the intent of which is

the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {(a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b} such other period as Applicable
L.aw might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borro
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c} certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must etapse before certain action can
be taken, that time period will ba deamed to-be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cu yrsyan actiop 22 an on given to Borrower

pursuant to Section 1 D@Ol‘lmentppf& t e action provisions of

this Section 20.

21. Hazardous S NQTSQEEL}@IM se substances defined
as toxic or hazardous i fid { substances; gasoline,
kerosene, other flamn mfﬁtm@ﬁi’ﬂﬁtﬁf"i iffﬁnﬁw rivents, materials con-
taining asbestos or formaldehyde, and radicactive materia (b) Efviro talLaw” meansfederal laws and laws of
the jurisdiction where the Property idl th&k%ﬁﬂuﬂﬂﬁ 01&(1@ mental preiection; (¢) "Environmental
Cleanup” includes any reéspanse action, remedial action, or removal action, as defined in Enviranmental Law; and (d)
an “Environmental Condition” means a condition that can cause contribute to, or othenwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in the Property. Borrower ehall nat do, nar allow anyone else to
do, anything affecting the Property.(a) that is in violation of any Envirenmental Law, {5} Wwhich creates an Environmental
Condition, or (c) which, due to the presence. use, or release of a Hazardous Substance, creates a condition that ad-
versely affects the value of the Praperty. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smgzll guantitic Hazardous Substances b s@enerally recognized io be appropriate to normal
residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous substances in consumer
products). \

Borrower shall promptly give Lender writien noties<or (a) any sovestigation, claim, demand, lawsuit or other action
by any governmental >qulatary agency or private/party involvingthe Property and any Hazardous Substance or En-
vironmental Law of wt rrowar has actual kndwledges(bi=any ERvironmental Conditic ding but not limited to,
any spilling, leaking, © celease or threat of release sianviHaizardous Substane any caondition caused
by the presence, use i a Hazardous ‘Substance whichsadversely affecie f the Property. If Bor-
rower learns, or is no' wwernmental or FegulaTety| authority, or any pri . any removal or other
remediation of any Ha >¢ affacting the Progenty is necessary, Be ptly take all necessary
remedial actions in a IrQ ition on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that faiiure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reascnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiseme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
Z
/(' %&ML«‘L /OS5 (Seal)
JOHNHFIﬁﬁ/ 77 DATE
( /8 /2075 (Seal)
LAD o CUImentis DATE
NOT OFFICIAL!
State of INDIANA This Document is the property of
County of LAKE ~ S¢ the Lake County Recorder!
Before me the undersigned;a Notary Publicfoi . KR {Notary's

county of residence) County, State of Indiana, parsonally appeared JOHN H FIGUEROA AND LADRENNA A
FIGUEROA, {(name of signer), and acknowledged the execution of this instrument this _5th day of
Oct. , 2015

»

My commission expires: 3=14-23 \ :/{S } % ,
{Motary's signature)

3
County of residence Q“ S 0,

SKsfinon Stiener )
gdityped name), Notas lic

Lender: Homeside Financial, LLC
NMLS ID: 1124061

Loan Originator: Michelle L Jacinto
NMLS ID: 209470
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| AFFIRM UNDER THE PENALTIES FOR ' N REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.,

STACY VINOKUROV

THIS DOCUMENT WAS PREPARED BY:
STACY VINOKUROV

3
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