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WHEN RECORDED MAIIL TO:
Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave
Munster, IN 46321

THIS MORTGAGE dated C ibura. Builders, Inc., whose
address is 141 B Matie les Bank $B, whose
address is 9204 Columb

GRANT OF MORTGAGE i i 7 ; d conveys to Lender all
of Grantar's right, ti g i i ther with all existing or
subsequently erected rights of way, and
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irrigation rights); and vy, including without
limitation all minerals, ted in Lake County,
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profits from any of the other property described;, and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims. and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and ail Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND
LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT
OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they hecome due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND b ' agree’s, 'ssession and use of
the Property shall be - “Pocurent 1s
Possession and | iHe oge o} A f ul antonr emain in possession
and control of the X ANéoier i r ' !r. (3 t the Rents from the
Property.

Duty to Maintair .rtrr sﬁlgﬂg%gmﬁwrope y N Balr;g)ngg %nc‘i’ff;l o promptly perform all
repairs, replacements, and mabhmlgaleee@mtnlﬂyskemem !

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the

period of Grantor's ownership of the 1ere h 28N NO U ration, manufacture, storage,
treatment, dispos release or thieatened release of any Hazardous Substai by any person on, under,
about or from the Froperiy: (2) Grantor has no knowledge of, or reason to believe that there has been,

except as previously disclo to and acknowledged by Lender in w ) any breach or violation of
any Environmental Laws, (Bpany use, generation, manufaciure, stordgéyitreatment,  disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢} any actual or thieatenad Jitigation or claims of any kind by any person
relating to such matters; and(3) Excepi as previously-disclosed.io and acknowledged by Lender in
writing, (a) neither|Granter nor any tenant, conttacior, agent or other authorized user of the Property shall
use, generate, manufacture, slore, treat, dISDO“t" \Sa04 rﬂkaase any Hazardous Substapice on, under, about

or from the Properly; and (b) any suchyashivity shat be conducted in compliarice with all applicable
federal, state, ar szl laws, regulationsfaind ordnnan(,e& 'ncludrng withotit lipn n all Environmental
Laws. Grantor a »s Lender and its age'lt to enter upcn the Property to uch inspections and
tests, at Grantor' ! Lender may deem appropn iate’ to determirie oo of the Property with
this section of th . mspechons oricsts mar‘e by Lender sk der's purposes only
and shall not be sate any responmkulqy or Ilablllty on the to Grantor or to any
other person. Tt 3 a or's due diligence in

investigating the Froperly for Hazardous Substances. Grantor nereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {(2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
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generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Reai Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with
and regulations,
occupancy of the
contest in gooc
proceeding, inclu
50 and so long 2
may require Gra
protect Lender's

Duty to Protect.
other acts, in adg
Property are reas

TAXES AND LIENS.
Mortgage:

Payment. Grant
special taxes, as!
Property, and shg
to the Property.

interest of Lende
and except for t
paragraph.

Right to Contest.
good faith dispute
If a lien arises ol
arises or, if a lien
of the lien, or if

o JNOEHRERETS .

-€nder's sole opinion, Lender's iiterests in the Propeity, &

"Tsasddeeussaentasdtheprojeityo@d, -

st the Lake County Recorder!

‘antor agrees neither to abandon or leave unattended the Proper
n to those acts set forth abeve in this section, which from the ¢

Ably necessary 1o piotect and preserve the Proper

e following provisions relating the taxes and liens on the P
shall pay when due (and in all events prior to delinguency) a
sments ‘water charges and sewer service charges levied agains
ay when due all claims for work dene cn or for services rendere

-antor shall maintain the Progg,ﬁhy_”ffr,ee of any liens having priori
nder this Mortgage, exce\ni};ﬁg_ ns& liens specifically agreed t
n of taxes and assg'g‘;"__eﬁts No

& as further specified

e~ .

1ay withhold élay,m-emt af any“?ta;:‘c, assessment, or
jation to pay, o long as Lender's interes

> result of norpaymesin@rantor shall withir
fifteen (15) day&iattemttrantor has rotic

il laws, ordinances,
able to the use or
s Act. Grantor may
pliance during any
rriting prior to doing
jeopardized. Lender
ictory to Lender, to

Grantor shall do all
racter and use of the

jerty are part of this

axes, payroll taxes,
i on account of the
or material furnished
over or equal to the
1 writing by Lender,
1e Right to Contest

1 connection with a
y is not jeopardized.,
days after the lien
secure the discharge
rate surety bond or

other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cast of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may he
reasonably acceph-.kln tn | ender  Grantor ehall deliver to Lendar perfifir\a{oc of coverane from each insurer

containing a stipu be cz mum of twenty (20)
days’ prior writte e W ? iability for failure to
give such notice. af pollcy also shall include an endorseimeant at caverage in favor

of Lender wilt no mgﬁ m i r any other persen.
Should the Real | ate ? i‘his Federal Emergency
Managemeet Agg % '%@dﬂﬁﬁﬂﬂ% ﬂ?éttsffgfoan d any M X intain Federal Flood

Insurance, if available, for the Il uppaid principal balance ¢ liens on the property
securing the loan, updto the nﬂul&nl:vafﬁﬁ; mmtyu M eaanetestal Flood insurance Program, or as
otherwise required hy Lender, and to maintain such insurance for the term of the loal

Application of Proceeds. or st r noti der of or damage to the Property.

Lender may make proof of |g8shiiGrantor fzils to do so within fitteen (15)days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and rete the proceeds of any

insurance and ap the pro 12 to the reduction of the indebtedne nent of any lien affecting the
Property, or the resioration andyrepair of the Property. [If Lender elects to apply the jceeds to restoration
and repair, Grantor shall repair or replace the damaged ‘or desirayed |mprovements in a manner satisfactory
to Lender. Lender shall, atisfactory proof of suct enditure, pay or reimburse Grantor from the
proceeds for the reasonablépcast of repaimgor restorationuifiGrantor isgnot in default vnder this Mortgage.
Any proceeds which have not been disbursed w}hm days after their receipt and which Lender has not
committed to the repair or restoration of \"},.eﬁet gagall be used first to pay any amount owing to
Lender under this Martgage, then to pay g@ryed interest, ﬁpd the remainder, if 2rny/ shall be applied to the
principal balance the Indebtedness. mILender holcﬁ@urany proceeds afte; nent in full of the
Indebtedness, su >eds shall be pald:fo prantor as Gwl'an’:iors interests

Grantor's Report ce. Upon reque*st of Ler\da_:; hc;kwever naymore a year, Grantor shall
furnish to Lender 3 1xlstmg pémwj\wegwénce showing 2 of the insurer; (2)
the risks insured At of the policy’ 4 the property it current replacement
value of such property, and anner of deter: £ U :piration date of the

policy. Grantor shall, upon request of Lender have an mdependent appralser satisfactory tc Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
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required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Granior warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title [ i graj Oy nts and will forever
defend the title mgﬁmmtig > event any action or
proceeding is cC wat questions Grantor's or the fﬂtt. 1 nder this Morigage,
Grantor shall de MQT F ipia 0 ninal party in such
proceeding, but 1 tl m E dm\ R : represented in the

proceeding by c¢ =Y ;P
Fma

delivered, to Lender
such instruments mrr@% Ggr#&w i?*f’f‘iéﬁ &1‘ i )

Compliance With Laws. Grani:lr warrang ﬁé?%nt’yope and(&;ean'tors use of fhe Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations_and Warranties, Al representations, rranties, and agreements made by
Grantor in this Mortgage shall survive the execufion and delivery of this Mortgage, shall be continuing in
nature, and shall remain.in full force and effect until such time as Grantor's Indebiedness shall be paid in
full.

CONDEMNATION. Thelfollowing provisions relating to condemnatign proceedings are a part of this Mortgage:

Proceedings. [f|any proceeding<n condemnation is filed, Gerantor shall promptly notify Lender in writing,
and Grantor sha Jromptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in ‘J}qh | *mé‘ﬁedmg but Lender shall be itled to participate in
the proceeding and to be represented in the «proceedt by counsel of its own choice, and Grantor will
deliver or cause he dalivered to Lendei swch instruma ds and documentation 4s may be requested by
Lender from time permit such paiicipation: 5-

Application of | B¢ If all or ’any part of the Property 5 co by eminent domain
proceedings or b 2dingNor purcho(se in Lcu of Qondemnat' i t its election require
that all or any p st proceeds of% kh’;", ﬁwérd be appl' It 1ess or the repair or
restoration of th f after payment of all

reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The following shaill constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principat and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond aor other security satisfactory to
Lencer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constltute a Securlty Agreement to the extent any of the

Property constitu f ts r under the Unifarm
Commercial Code io time.

Security Interest. end‘) %ran!c:lrlpﬁte whate Q iested by Lender to
perfect and contir J HQTEQFEIm aI' S tor hereby appoints
Lender as Grantc 14:!'0 :ssary to perfect or
continue the sec T A in to recording this
Mortgage in the T;ﬁygrgsadc{t%?led%r erfn?ys% eﬁ%ﬁ:‘ﬁﬁthout ther autharization from
Grantor, file execlted counte IQ tibbe ool EM'drtgage as 2 financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, “sever or detach the Personal Property frorm the Property. Upon
default, Grantor shall assemble any Personal Property affixed to the Properiyiin a manner and at a place

reasonably convenient t¢ Granter and Lender and make it available Lender within three (3) days after
receipt of written|demand, from-Lender to the extent permitted by applicablel:

Addresses. The mailing addrésses of Grantor {debtor) and Lender (seclred party) from which information
concerning the security interest granted this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followmg provisions relating to further assurances and
A

attorney-in-fact are a part of this Mortgage:

Y-y
CROER'S

S 075

Further Assuranc t any time, and fre; j«*ime to l*m& upon request of | ier, Grantor will make,
execute and deliv r cause to be mac?&/executed OF ﬁvered to Lender or i der's designee, and
when requested t lwr, cause to be ﬂled,{rerorded refiled, or rerecorded. = 15e may be, at such
times and in suct nd places as Leades ‘may deern aapropnate any & h mortgages, deeds
of trust, security £ ’greemente fma::c stfsﬁements cont :ments, instruments
of further assurar other doéwum‘ls@b may, in the st ender, be necessary
or desirable in o irantor's obligations

under the Note, this Morigage, and the Relaied Documenis, and (2) ihe liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.

time to time.

If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default.

Default on Other Payments.

Grantor fails to make any payment when due under the Indebtedness.

Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.
Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Mortaaoe or in_anv of the Related Documents or to nnmnly with or to perform

- PDocument.is .

any term, obliga

Default in Favor
agreement, purc

Lender and Grantor.

n of credit, security
er creditor or person
the Indebtedness or

e NDORBICTAL,

Grantor's ability iorm Grantor's obligations under this Mortgage or any ated Documents.

y xal}rasrwty reprlelsrerr}F%E %)? &henﬂgn Onggrt)q‘urmsh to Lender by Grantor or
under thikh&)l]gak(br(ﬂeﬁﬂllyﬂmﬁnmmdﬁr!‘alse or misleading in any material

or at the time made or furnished or becomes false or misteading at any time thereafter.

False Statement:
on Grantor's beh
respect, either nt

> be in full force and
wurity interest or lien}

Defective Collateralization i= Mor ¢ of 1t lated Do cease:
effect (including|failure of anyceilaterall@octiment to créate a valid and'perfected
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's exisience as a.going business, the insolvency of
Grantor, the appointment of a receiver for any part of Granior's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement/of any proceeding under any bankruptcy or
insolvency laws by or agai rantor.

Creditor or Forfe
judicial proceedin
governmental ag

re Proceedings. Commenc\emam{mf foreclosure or forfeifure proceedings, whether by
self-help, repossession S0 @Qmethod by any creditor of Grantor or by any
nainst any property: ;’urlng the Lﬂﬁﬁabtedness This inciudet a garnishment of any

of Grantor's acc “luding deposit aceounisy with L| ler. However, ! E of Default shall not
apply if there is dispute by (_arantcnr as to thel valldaty or reasonabl f the claim which is
the basis of the Feiture procged’mg and if Graﬁtor gives | & iotice of the creditor

nsits W|th’,ﬁer}ﬁer.-mﬂnle$” or a sure

or forfeiture pro
1 by Lendé’f’l“)‘mﬂl $ole discretion =

praceeding, in ar
for the dispute.

creditor or forfeiture
uate reserve or bond

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
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the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A materiai adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cede.

Collect Rents. Lender shall have the right, without notice to Granter, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lenc r /-in-fact to endorse

instruments recei tom al ame and collect the

proceeds. Payme
obligations for wt
Lender may exerc

Appoint Receiver.
part of the Prog

preceding foreclog

above the cost ¢
permiited by law,
value of the Prop
disqualify a perso

Judicial Foreclosu
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obtain a judgmen
amounts received
Indebtedness will

Other Remedies.
available at law o

Sale of the Prope
have the Propert:
part of the Prope
at any public sale

K ‘Dane name or cra Q;Ss:v |
Mﬁﬁi‘iﬁnﬁﬁm

'E'ﬁ'e pow?‘fo prﬁfcﬁ@%cﬁfﬁwopeﬁ
or sale, &la @Wﬂﬁy eecngen'and apply
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¢ exceeds the Indebtedness by a stantial amount. Employme
'0m Serving as a receiv

Lende  obtain a judicial decree foreclosing s intere
t. With“respect to any Grantor whotalso is personally liable on
or any, deficiency remaining in the, | sledness due to Lender

om the exercise of the nghts provuded in this section. Under
repaid without relief from @iﬁ{’fn é’ ,or other valuation and apr

I shall have all oth%@’hts and fen@mes provided in this NMc
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oX exermsmg,jts '"lL,hlS aﬂd {@medms L

arately, in o;rie r,fiﬁ\ [9FBY separate so
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ve without bond if
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by Lender shall not

in all or any part of

2 Note, Lender may
er application of all
circumstances, the
sement laws.

jage or the Note or

any and all right to
ee to sell all or any
all be entitled to bid

Notice of Sale. Lender shall give Grantor reasonable notice of the'time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment coltection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyoars' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all ott
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Lender shall not he deemed to have waived any rights under this Martgage unless
No delay or omission on the part of Lender in

No Waiver by Lender.
such waiver is given in writing and signed by Lender.
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
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Event of Default. mean—any of the evenls of delaull set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Eenigenburg Builders, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or acccmmodation party of any or all of
the Indebtedness.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO [TS TERMS.

GRANTOR:
EENIGENBURG BUILDERS, INC.

e . .
By: Zﬁwﬁ& G G
Kurt R Eenigenburg, President of Eenigenburg Builders, Inc.

CORPORATE ACKNOWLEDGMENT

STATE oF _Indiana )

COUNTY OF __Lake ~ Document 1S
On this Ith NQIbQFFICIé‘L' 1e, the undersigned

Notary Public, personally ’Ehgg I]Dt)&ﬁqummwmlﬁﬁ;d , Inc., and known to

ﬂﬂﬁ
me to be an authorized agent Dfﬁi leobhat exicu Gi and acknowledged the Mortgage
to be the free and volunptary act G th %‘9‘? its Bylaws or by resolution of its

board of directors, |for the uses and purposes therein mentloned and on oath stated that he or she is
autharized to execute this Mortogge and in fact ited the Mortgage on behalfof the corporation.
By Renee J. Wells ( H ! ( E) Q Esm | aspei
Notary Euklicdo.a0g. fosihs State ol | My commissiorgexpifes S~y 8 2017
t Qe IEEJ WELLS T

& Not: bl St YEindr
3\ Jaspar Cour

b My Cotrmission Expires July 8, 2017

| affirm, under the fties for perjury, that
number in this docur fess required by 13

asonable care to re zach Social Security
o, Commercial

This Mortgage Wwas prepaicd By. radi -\n‘ll.l.l\cllllp, S OHHTETClar rTroGessUId
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Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handted. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Morigage.

Lender. The wort -4 es Bank SB, IS Successors an
Mortgage. The w .neﬂ@sm fr"éam N
Note. The word' N@m sc@F Fi @ig&kp‘ { nal principal amount
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date of the Note i ctober 1.NO T TOR; NOTE NTAINS A VARIABLE
date of the Note ¢ odfobersS 2181 NOPICE 10 SRNTRR; 4

Personal Property. The words "Personal Property” mean all equipment fixtures, and other articles of

personal property now or hereafter owned Grantor, and v or hereafter atiached or affixed to the Real
Property; together with all accessions, parts, and additigns to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including witholtimitation insurance proceeds
and refunds of premiums) from sale or other disposition of the Property.

Pl P e e -
Property. The word "Proparty® means collectively the Real Property and the Personal Propertyay ‘}
Rea! Property. The words Froperty” mean the real property, interasts and rights, as further described
in this Mortgage. B ... :
Related Documents. The words "Related Dqgﬁﬂw,é@n all promissory notes 2dit agreements, loan
agreements, environmental agreements, yntles SQ( ‘/'ty agreements, mortgages, deeds of trust,
security deeds, G ral mortgages, and alb¢ihe=minstirumenis, agreements and d 1ents, whether now
or hereafter existi sutedyin connecticr?\ vith [the Inde Eeer\ess
Rents. The word cans-all presenf»./and futiire. ren’*b revenue i s, royalties, profits,

and other benefits the Property. 'rﬁ,’%pw >
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