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6652 PINECREST DRIVE, SUITE 200
PLANO, TX 75024 MIN 100392411200778382
[Space Abave This Line For Recording Data]

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE
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(A) "Security Instrument” means this document which js dated  OCTCORER 127072015
together with all Riders to_this documeit.

(B) "Borrower" is

BRANDON SOUTHARD, 7N UNMARRIED MAN

Borrower is the mortgagor under this Security Instru
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

(D) "Lender” is

FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 12, 2015
The Note states that Borrower owes Lender

SEVENTY TWO THOUSAND TWO HUNDRED & NO/100

Dollars (U.S. $72,200.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2045

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums due under-this Seecurity Instrument nlus interest
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{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the follewing described property located in the County of
LAKE :

iName of Recording Jurisdiction]

I10TS 28 AND 30 IN SANS-SOUCI PARK IN THE TOWN OF CEDAR LAKE, AS PER PLIAT
THEREOF, RECCRDED IN PLAT BOCK 18, PAGE 13, IN THE OFFICE OF THE RECCRCER
OF LAKE COUNTY

e T TR

Document is
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
Parcel ID Number:

45-15-35-127-050.200-043
Wik cu 'ltly h he address of
7501 W 1415T PLACE [Street]
CEDAR LAK City] , Indfana 46303 [Zip Cade]
("Property Address"):
TOGETHER WITH all the improvements now |or hercafter erected on the property, and ait
easements, appurtenances, and fixtures now| or hereafier-a pari/of the property. All replacements and
additions shall also bepcoyvezed by this Security Instrmment. All of the foregeing is referred to in this
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Penodlc Payment is applied as of its scheduled due date, then Lender need not pay

interest on ur ] may hokd suchurapptied-fundsunti] Borrower makes payment to bring
the Loan cur do-so-within a reasonable per ) either apply
such funds or wmt:hISQ » outstanding
principal bal. e Note immediatel pnor to foreclosure No l. t ch Borrower
might have n It 1 * I 1% k its due under
the Note and oL lnstrumenl or per ormmg covenan agreemen € this Security
Instrument. This Document is the proper

2. Application of Payments or _Procgeds. Except the e nbed in_this. Section 2, all
payments accepied and appl@ Iﬂkﬁs R %Mﬂiﬁrg order of priority: (a) interest

due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied {to each Perlodic Payment in the order in which it became dic.“Any remaiting amounts
shall be applied first 10 laie-charges, second tosany other amounts due underthis, Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Pe nent which includes a
sufficient amount to pay ‘@ny, late ‘charge due, the payment may be applied iogihesdelinquent payment and
the late charge. If more than ope Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments'if, and/to the cxtent that, each payment can he
paid in full. To the extent (hai@dny excess cxists after the,payment is applicd to the full payment of one or
more Periodic Payments, such excess may be appliefio, ALY late charges due. Voluntary prepayments shail
be applied first (o any prepayment charges anel:tbﬁl R ’deg} ed in the Note.

K TR o

Any application of payments, insurance; e aroceeds cellaneous Proceeds to principal due under
the Note shal extend or postpone the duictale, or charghﬁﬁ: amount, of the Periodie’Payments.

3. Fum Escrow Items. Borrcn:;&erJ shall=pay-1o Lenéer on the day Periodi 1enis are due
under the No e Note is paid in ftgll 2 suin {ihe "Fumis") to provide for p amounts due
for: (a) taxes yts and other 1tet;;s wh)rjl Aty atta;l priority over i strument as a
lien or encur \. ty; {b) leasc«bgljf lp };‘*ems or ground rept y, if any; (c)
premiums fo ajice require ender wnder Seciion ge Insurance
premiums, if any, or any sums payable by Borrower (o Lender in of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (i) not to exceed the maximum ameunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of litures—of future FscrowTtemsorotheryise 1n accordance with Applicable

Law. .

The Fu A1 ol D OIS ES s eral agency,
instrumentali Jacluding Lender, if Lender is an institution whose dej nsured) or in
any Federal 1 VB Nl:ll FFH s@ erdhy Iten than the time

@ @ orrow!* of ho

specified und PA. Lender shall not charge ing “and ‘app!ying wds, annually

snalyzing the cscoov 7hyl ENOREUPAYEHETDY 15 PO peFEgupf o cr inerest on the
Funds and Applicable Law itmr todgce such a Sﬁ‘ ge. mlas aragreement is made in writing
or Applicable Law requires frtAfes R, BEALUE A RS TIATS €451 be required (o pay Borrower

any interest ¢r carnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Tender shall sive to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there| is @ surplus of Funds held in escrow, as'defined under RISPA, I ender shall account to

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under| RESPAcnder shall notify| Borrower as required by RESPAgand Borrower shall pay to
Lender the amount necessary {0 make up (he shertage in accordance with RESPA, but in no more than 12
monthly payments. If there'is a deficiency of Funds held in‘escrovw, as defined under RESP A | Lender shall
notify Borrower as requiced by/RESPA, and Borrowershiall pay to Lende: the amount necessary to make
up the deficiencv in accordance with RESPA, but ip no more than 12 monthly payments.

Upon payment in full of all sums secured>yy) ﬂ@f.%,@%ity Instrument, Lender shal! promptly refund
to Borrower a1y Funds held by Lender.  Siuzi XP%

=) N
4. Charges: ns. Borrower shalB,igy all"faxes | yesessments, charges, fines impositions
attributable t ‘aperty, which can arta'_}lr'priwc)rity over tkﬁk*&acurity Instrument, le payments or
ground rents ) if any, and Commuiity Associatisn Dues, Fees, 2nd / ts, if any. To
the extent the ate Fscrow liemsoBoicsiver.shall pay them in the mar in Section 3.
G e ab
20, INDIAND o2
.v‘_)"y% “le‘i"[\’h\k\\“
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Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
io Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preveni the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone

determination, certification and tracking services;-or-(b} 2 one-time charge for flood zone determination
and certificat Jbseguent charges each time rem accur which
reasonably n O s 8‘1113”1‘86 al sible for the
payment of : y the Federal Emergency Management Agen ion with the

e NOTORRICTAT,
If Borrx infai f 'Len f in insurance

coverage, at W‘H’i&s"tﬁ@ ourchase any
particular type o .u)unt of overage. Ther&ore such coye ge shall cov Lender tanight or might
not protect Bérrower, Borr 1l.ﬂkﬁ @Ethe Property, agzinst any risk,

hazard or liability and might provide greater or lesser coverage !han was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtazined might significantly exceed the cost of
insyrance tha MTOWETD COWd 11aVe Guidiii Aily anme tsaeisbursed by sider, under thi pction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall| bear interest
at the Note rate from the date'of disbursement and shall be payabie, with such integest, upon notice from
Lender to Borrower requesiing payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such“policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as amadditional loss payee! Lender shall havefthe right to hold the policies and renewal
certificates. If' Lender requires, Borrower shall prmly g;ve to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any for coverage not otherwise required by Lender,
for damage to~or destruction of, the Prop gy uch po ¥-shall include a standard morigage clause and

shall name Lenderas mortgagee and/ar as ditiopal loss'\ayee.

In the e a Borrower shall give prompt nouc TEthe insurance carrier nder. Lender
may make pr il not made promgly hy Borrower. Uﬁless Lender and Bo lerwise agree
in writing, ar yoceeds, whethep’gr ‘noi/the upderklng insurance was Lender, shall
be applied to epair of the Prolrer{}g%gf \m\a,\(e%\t‘eratmn ap'Tepait feasible and
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemend is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seiile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds e1ther {o repair or restnre lhe Property or
t{) pay amnur mopaid under the No "‘ or-thisSecuri irvTnstrumen 1 LQ‘L’”

6. Occ
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Property. Wt
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determined pursuant to Section 3 that repair or restoration is not ecomomically feasible, Borrower shall
promptly repair| the Propeity If damaged tegavoid furihes deteriorationgesydamiage. If |insurance or
condemnation proceeds are paid in connection with damage te, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has ased proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a singlespayment or1|in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restgre the Property /Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable e&g;&; upon and inspections of the Propcrty. If it has
reasonable cz Lender may inspect the mteﬁnﬁiﬂ (hl} rovements on the Property. Lender shall give
Borrewer notice he time of or prior to s @i“ﬁl(term epection specilying such reasondable cause.

r's Loan Application. 53,, gwer. shall b@ﬁﬂ default if, durine

8. Bon n application
process, Bor DC_any persons or exdiies actng=at the cﬁrectlon of Borrowe; 1 Borrower's
knowledge o rave materially falsg mlSIEduulg, or ina@curate information nts to Lender
(or failed ¢ ender w1th maﬁﬁnal <1nf011nailnnl‘1n connecti an. Material
representatio theiﬁons concer; pancy of the
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the - merger in wntmg

10. Mort If Lender required Mortgage Insurarnce lition of malking the Loan,
Borrower shi 5 o0 il L ol i r any reason,
the Mortgage age re e insurer that
previousty p pSurance and ower was required to makl Pa ted payments
toward the ) I ed to obtain
coverage sub Nﬁ mmﬁ A]Iw substantially
equivalent tc Borrower of the Mortgage Ipsurance previousl an alternate
mortgage in: ill@ I kaervnseadnasl Lﬂ B£ e_coverage is not

available, Borrdwershall co Hmue to Qnder th ni of the separgtely designaied payments that
were due when (e insuran vlzéji@a i;ymg@ & F accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full “and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender no longer require loss
reserve payments if Morfgagednsurance coverage (in thg'amount and for the period that Lender requires)
provided by any insurer ‘selected by Lender again becomes available, is obtained, /and Lender requires
separately designated pay: toward the premiums {or Morigape Insur: -nder required Mortgage
Insurance as|a condition ofymaking the 1.ozn and Borrower was required {o"make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mertgage lnsurance in effect, to provide 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordancéiwith any written agreement between Borrower and
Lender providing for such termination or until termmatmn is required by Apphcable Law. Nothing in this
Section 10 affects Borrower's obligation to p.':ly\,;]l g ﬁ'af{ i ,e rate provided in the Note.

Mortgage Insurance reimburses Lendqx‘i‘“my‘ i’.{', Jmt purchases the Note} for ceTtain losses it

-

may incur if Bucroveer does not repay theSxoan as agrmy}h pBorrower is not a party fo the Mortgage
Insurance. -z

Mortga; acs evaluate their total nﬂ,k om=all-such msmance in force from i me, and may
enter inte ag ith other parties lhaj share or momfj th‘eu‘ risk, or reduce A ie agreements
are on terms 15 _that are satlsfaeﬁory plo’ the mortgage insurer and the or parties) to
these agreem sements may requm’{ W r*m 2ge insurer to mat Ig any source
of funds that rer may. have avasaBle: WV 1ch may include ym Mortgage

Insurance pre

341417573

INDIANA -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMPBA(IN) (1302}.00

Wolters Kluwer Financiat Services Page 8 of 15

il

Ill

I

Il

R

|

|

|

il

It




As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
pr0v1des that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such

Miscellaneou ings on such
Miscellaneou cesiogadlon o repair is not econ mieally fea acurity would
be lessened, E:@ {l Secure y Instrument,
whether or n with (heé excess if any, paid to Bnrrnwer Such, Mist :eeds shall be
applied in th i N ﬁ‘ I '

In the Rropext; discellaneous

Proceeds sha te thﬁums secured this unt Instrument whethes 0 ien due, with
the excess, if any m‘ﬂ&r €1t 18 191 i) pel‘ty of

vl of th Feogly ?ﬁfﬁéﬂiﬁ%&ﬁ?@hﬂﬁ&ﬂéﬂ&% EE ok in v s equal 1 or

greater than amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise apree in wriling, the sums
secured by this| Security_lostrument _shall be reduced by amount of the Miscellancous Proceeds

multiplied by the following fraction: (a) the total amount of, the sums secured) immediately hefore the
partial taking, destruction;"or loss in value divided by (b} the fair market value the Property
immediately before the partial taking, destruction, or loss in value. Any b all be paid to Borrower.

In the event of a partialyiaking, destrucdon, or loss in value of the Praoperty in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in value is|less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borr m’;’i{' yafter notice by Lender o Borrawer that the
Opposing Party (a5 defined in the next seniefis r&Q"L gake an award to settle a Clainr for damages,
Borrower fails (o respond to Lender withirX ate the notice is glven pder is authorized

to collect an ty the Miscellaneous Prgreeds jeither (o s ,,*-7rau0n or repair of the rty or to the
sums secured Sccurity Instrument, whether or not thefi'dwe. "Opposing Pari; ne third party
that owes Bc (scellaneous Procee’éj.s 0* tne party agalﬁst whom Borrover t of action in
regard to Mi: aceedss hoe®
Borrow {ault §f any acufmf,é i o mg whether civil egun that, in
Lender's jud \ in forfeiture of t4sTEroperty or other i - of Lender's
interest in th 1y efault and, if
341417573
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrumeni; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's ct

Subject Cliil 10, dily OuCCessui @i ey vho assumes
Borrower's o it JB' . is app , shall obtain
all of Borrov ut benefits under this Security Instrument. Boriowes eleased from

Borrower's o i i t i eSy Lénder ich release in
writing. The 1L ..dﬂmﬂj OHEEI‘ImAL!bL provided in
Section 20) a e succgssors and assigns of Le i%?;

10 Lotn (o gD A QETLEIRGANENG IF QRELHESMe: 1+ cormection with
Borrower's defauli,for the tocti 'spi i operty and rights under this
Security Instrument, includig',{ﬁ?ﬁ%{lﬁ%g ﬁ%Qy%{ggﬁno t;ﬁyl}glspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not he construed hibition on the charging of such feeLender may not charge
fees that are expressly prohibited by this,Secusity dastrumenter by Applicable Lay

If the Loan is subjedt to @law which scts maximuim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with/the Loan exceed the
permitted limits, then: (a} such loan charge shall be reduccd by th pecessary to reduce the
charge to the pesmitted limi€and (b} any sums already collected rom Borrower which excecded permitted
limits will be refunded to Borrower. Lender may chooSe to make this refund by reducing the principal

owed under Note, or by making a direct paymen RBorrower. §f a refund reduces principal, the
reduction will he treated.assd partial prepayment withoul ady prepayment charge (whether or not a

prepayment charge is provided for under the Note}, ﬁprrower's acceptance of any such refund made by
direct payment to-Borrower will constifute a wﬁ%%@%gght of action Borrower might have arising out
of such overchia SINR A
15. Not | notices given by Bjﬁ-%*wer or Len&é"ﬁp connection with this Security Instrument
must be in w any notice to Borrowsk it coffiection Wiz fthis Security Instrumes be deemed to
have been gi srrower when mailed Wby | first class nd@il-or when actually de » Borrower's
notice addres ather means. Notiggito aryzjone Bortewver shall constitut il Borrowers
unless Appli wess|y requires éigeﬁwwa<%ﬁe4®tice address shaf erty Address
unless Borro »d a substitute niftm;?%g&@by notice fo Len 1all promptly
notify Lende nge Of address. W Cender specities a pr¢ g Borrower's
341417573
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in t s { it not limited
to, those ben st in a bond for deed, contraet {or de 15 contract or
escrow agree f ,n oftdWer at > ourchaser.

If all or b€ Property or any Interest in the Property is 50l - if Borrower

is not a natu ut @ m ‘%d A i ender's prior
wrilten cons: wder ndy require immediate payment in fu sums N this Security
Instrument. Hov v/ iy epinoshall molcha e escisdd dyplenderafsugh @ cise. i prohibited by

Applicable L:

If Lende? exefcises thithﬁolalk&r(&ﬂl@‘tﬁogﬁﬁmq!cceleratinn. » notice shall

provide a period|of not less than 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pay all sums secure d by this"Security Instrumen t. 1 Borrowe;r fails to pay
these sums priof to the expiration of this peciod, Lendeignay invoke anygiemedies permitted by this
Security Instrument without fufther notice or demand on Borrow:

19. Berrower's \Riglit“{o Reinstate After Acceleration. If Borrower i certain conditions,
Borrower shall have the righ have enforcement of this Security Insirumenigdiscontinued at any time

prior to the earliest of: (a) five days before sale of Property pursuant to Section 22 of this Security
Instrument; (b) such viher'period as Applicable Law might'specify/for the termination of Borrower's right
to reinstate; (c) entry adjudgment enforcing this, Secucity Instrument. These conditions are that
Borrower: (a) pays Lender att sums which then would be due under this Security Instrument and the Note
as if no accelerarion had occurred; (b) cures a@,\fb at‘] : other covenan(s or agreements; (c) pays all

expenses incurred in‘enforcing this Security 2 3 ciotiing, but not limited to, reasopable attorneys'
fees, property inspection and valuation fee d other fees h ,

Gitered for the purpose of protecting Lender's
interest in the rly and rights under ¢ ecunty Insiru FE:, and (d) takes such a Lender may
reasonably 1 assure that Lender 3 S t;?ie £roperty and i his Security
Instrument, a ‘s_obligation to pa;g the SimS se;urqd» oy this Sect 1 1all continue
unchanged. L ire {hat Borroweff;)qf atement sums an e or more of
the following d.by Lender: (a) é‘s’ﬁ“\'} money order: | bank check,

341417573

INDIANA -Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMPSA(IN) {1302).00

Wo!ters Kluwer Financial Services Page 11 of 15

JIURH

I

|

IS

|

I

RO



treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
eftective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender iay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actmns pursuant to this
Security Instrument or that alleges that-the-ather-party has hreached-any provision o luty owed by
reason of, th tilsuch Borrower ot Lendes.t ty (with such

notice given NGN308 et 1) lSuL afforded the

other party 50 eriod _after the_givin ve action. If
Applicable L é l@ %jé t!& € en, that time
period will t ntd tofbe reasonable for purposes of this paragraph The I eleration and
opportunity (o cx JTeh Q&lmﬁlﬂ #Ss Prapsrty: rf leration given fto
Borrower pustant {0 Sectiopji g sEMé@WiR@@proﬂunﬂy take corrective
action provisions'of this Section 20.

21. Havardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, poilutants, ot wastes by Eavironmental Law and the
following substances: gasoling, kerosene, other flammable or ioxic petrolcum produets, ioxic pesticides

and herbicides, volatile cnts, materials containing ashestes ar formaldehyd | radioactive materials;
(b) "Environmental Law"means federal laws and laws of the jurisdiction wherehé Property i5 located that
relate to healih, [safety or environmental protection; “Environmental Cleanup” includes any response
action, remedial action remoxal action. as defined\in F ntnental Law; and (d) an "Environmental
Condition" means a conditiofi that can cause, coniribiitept6, or otherwise trigger an Fnvironmental
Cleanup. Sy

\\r"
Borrowes shall net cause or permit the\ng\é’})&ce"}@ isposal, storage, or release of any Hazardous

Substances, or theeaten to release any Haza *grﬁSubstance p?ror in the Property. Borrower shall not do,

nor allow amy se (0 do, anything affegting the P‘roperty‘,?ar that is in violation of wirenmental
Law, (b) whi s.an Environmental Con'dumn ar-(g) whugl due to the presenc : release of a
Hazardous Su eates a condition t%\at adW"‘SP]y afiects the value of ihe ] he preceding
two sentence: ply to<the presem’e nts&v stqﬁge on the Prop jquantities of
Hazardous 5t generally recognim%dr ¥m pifie appropriatc (o1 uses and to
maintenance ( roducts}.
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonex:stence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is ot cured on or the d ified i Lender at its

option may el in full of all aun.l.).al. - Instrument
without furt 1082 TSRS T 11 tll&n. nj ling. Lender
shall be enti ,xpenses mcurred in pursuing the remem I s Section 22,
including, b N@T dﬁ (:} )/
23. Rel Upt payment of all sums Secure ecurlty nstrumen. [l release this
Security Inst ¢ gited gndy)ehargs Borrower ijetheriljm wment, but only if
har

the fee is paid-to a'third Tvices rendere the fee permitted under
Applicable Lz Eil fLasi( oun ecor c'f

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /

(Seal)
BRANDCN SOUTHARD -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal)

Doctiment is Borrower
NOT OFFICIAL! »

This Documgﬁfgs the property of Boromer
the Lake County Recorder!

Acknowledgment
State of INDIANA
Countyof | L (el U e

This instrument was acknowledged before e on this _| &+ dayiof CCTORER 015 by
BRANDCN SOUTHAR

My commission expires: ) iy

ENEE J.°

otary Pulilic, ©
as
My Commis

o=
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This instrument was prepared by:
DENNIS P. SCHWARTZ
SCHWARTZ & ASSOCIATES
1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax Statements To:
FATRWAY INDEFPENDENT MORTGAGE CORPORATICN
6652 PINECREST DRIVE, SUITE 200, PLAND, TX 75024

L. affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.
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