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DEFINITIONS
Words used in multiple st ‘ ’N@T% @FFM efwdfdsk < o ections 3, 11, 13,
18, 20 and 21. Certain ru rarding the usage of words Used Ih this Glso pre Section 16.
(A} “Security Instrument” m ’ﬂhigomwhmliﬁ@igct%opydi,% of together with

all Riders to this document

(B) “Borrower” s RoE:rT M sTENERJ-ake County Recorder!

Borrower is the mortgagor under this Security insfrument.
(C) “MERS"” is Mortgage Elgctronic Regisiration Systers, Ine. ME! 4 separate corporation that is acting solely asa

nominee for Lender and | ender’s successors and assigns. MERS is the mortgagee under this Security Instrument,

MERS is organized and existing under the laws of Delawgié}éﬁalﬁﬁa‘vmaiiing UL Gt courty Instrumen.
QAN RINAY ) 9

2026 and a street address.of 1901 E. Vioorhees Streat; s G, D Gz, IL 61834. MERS telephoria number is (888)
679-MERS. SN
{D) “Lender” is Peoplt kSB

Lender is a a Corporat crgani under the laws of
Indiana. 2 a Avenue,
Munster, IN 46321.

(E)} “Note” means the promissory note signed by Borrower and dated October 16, 2015. The Note
states that Borrower owes Lender NINETY FOUR THOUSAND NINE HUNDRED AND NO/100* * * * = * * HRA KR AR
*k****!i****i**********************t*i*ikﬁ*t****ii*t DO"BI’S(US $94!900.00 )

plus interest. Borrower has promised to pay this debtin regular Pericdic Payments and to pay the debt in full not later than

November 1, 2045.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest. _
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LOAN #: 6080400404

(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

['] Adjustable Rate Rider O Condominium Rider C] second Horre Rider
(] Balloon Rider [ Planned Unit Development Rider ] Other(s) [specify}
[ 1-4 Family Rider (] Biweekly Payment Rider

L] V.A. Rider

(Il “Applicable Law” means all controlling applicable federal, state and local statutes, regutations, ordinances and ad-~
ministrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners associaticn or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion: or (Iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

{N) “Mortgage Insuranc f p¢ t on, the Loan.
{O) “Periodic Payment” af) led amourt due fogiimrincips er the Note, plus
{ii) any amounts under S¢ 3 |ﬁﬁ&£‘ﬂlen‘f i)S

(P) “RESPA” means the Seitl t Procedir U §2601ectseg plementing regu-
jation, Regulation X (24 C ' Nﬁfﬁgﬁﬁﬁié&ﬂ&h’a b nal or successor
legislation or regulation th hg same subject matter. As used in this Security Insicui= SPA" refers to all
requirements and restrictions Trhtﬁp]&ﬂ&li@ﬁﬂal&ﬂwylﬂmpmm@gﬂﬁ even if the Loan does

"

not qualify as a “federally r€latcd mortg # " : d;%? /
(Q) *Successar in Interes of Borrowg%%i ‘gﬁs ans p m&&(ﬁ%ﬂﬁgbmpeﬂ% whether or not that party

has assumed Borrower's jobligations under the Note and/ar this Security Instrument.

TRANSFER CF RIGHTS|IN THE PROPERTY

This Security Instrument secures to [ender: (i) the repayment of e Loan, and all repewals, extensions and modifica-
tions of the Note; and (i} the perforn > of Borrowe!'s govenants and agresmen ! is Security Instrument and
the Note. For this purpose, Forrower does hereby mortoage, gront and canvay to MERS (solely as nominee for Lender
and Lender's successors and assions) and to the successors and assigns of MERS the following described property
located in the

County [Type of Recording Jurisdiction] of  LAKE

[Name of Recerding Jurisdiction -~ y

Part of the Northeast Quarter of the Northeast quariesaf Sustiorn 23, Township 32 North, Range o West of the
Second Principal Meridian, described as follow: Cofnencing s¢tioe Southwest corner of Lot 3, in Block 7, In

L. R. Willima’'s Second £.dditlon t Schneider, as pwerpalt thereai racorded in Plat Book 9,page 32; thence
North along the East lin Hly Street, a distancg.of 140:faet; thente East parallel to th hlineofLot9, a
distance of 150 feet; the th parallel to the East line-of-Tully Street, a distance of t to the
Southeast corner of Lot West along the Sauth line of Lot'S, a distance t he point of

beginning, in the Town in Lake County,Indranayexcspt the North 26
APN #: 45-23-33-229-01 ] A

which currently has the address of 23619 lvy St., Schneider,
[Street] [City]
Indiana 46376 (“Property Address"):
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS halds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successcrs and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. /é
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LOAN #: 6080400404

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment Under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a} cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed received by lLender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such urapplied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under tihe Note i ¢ i ive now or in the

future against Lender sha 2f H@ﬁﬁ t dﬁm N rity [nstrument or
performing the covenants Als se d i m 5

apples by Lendor sh TNOTOFETCTALL " prnipaldus
and applied by Lender sh; plied j g rity Sz | !u 1 {b) principal due
under the Note; {c) amour 2 ar Sectign 3. Such payments shall be applied to each Pefioc 'ment in the order
in which it became due. Ary ¢ % - CERAZ G P?&P@eﬁt@éc&f ry other amounts due

under this Security Instrument, and therth@%mmmégm i \
If Lender receives a payment from Borrower for a delinquent Feriodic Paymen which includes a sufficient amount

to pay any late charge due, the payment may be applied to the deiinquent payment and the late charge. {f more than
one Periodic Payment is putstandin derm payr ~eived fi ver to the repayment of the
Periodic Payments if, and to the extenfthaigeach pay méhtean be paidhin full. To the extent thatany excess exists after
the payment is applied to the full payment of one or more Periadic Payments, such axcess may b pplied 1o any late
charges due, Veluntary prepayments [I'be applied first to any prepayment charg .1 as described in the Note,

Any application of payrmants, insuranee proceeds, or Miscellzneous Proceeds to principal due under the Note shail
not extend or postpone the due d=ta, ar change the emount, of the'Penodic Payments.

3. Funds for Escrow ltems. ‘owershall pay ta Lender en the day Periodic Payments are due under the Note,
until the Nete is paid in full. 2 sum (the Funds") te provide for paymeniof amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security \nstrument as a lien or encumbrance on the Property; (b}

leasehold payments or ground rents on the Property, if any (Lhpteniiens for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiugisyhany, ohafireums payable by Borrowerto Lender in fieu of
the payment of Morigage -ance premiums in accoraance with-the previsions of Section T » items are called
"Escrow tems.” At origine 5 any time during tielterm ofthelloanyEender may requiret nmunity Associa-
tion Dues, Fees, and Asst it any, be escrowsd By Bomewer, Andsuch dues, fees = nents shall be an
Escrow Item. Borrower sl furnish to Lendegallinctices@ianiounts to be paic iection. Borrower
shall pay Lender the Fun =rms unless LerdgtvakiesiBorrower’s oblig Funds for any or
all Escrow Items. Lender jer's obligation to oay to Lender - ungk row [tems at any
time. Any such waiver may only be in wiiling. In-the-event ol such-walver Berrewer shall pay direcl v, when and where

payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agresment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Iterm, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as lo any or all Escrow ltems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient tc permit Lender to apply the Funds at
the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any interest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds as required by RE}PA.
INDIANA--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: //5
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LOAN #: 6080400404

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
neld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow |tems,
Borrower shall pay them in the mannar provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are conciuded; or (c) secures from the holder of the fien an
agreement salistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or taxe
one or more of the actions set forth above in this Section 4.

lLender may require Berrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction v

5. Property Insurai afl taiiéiiv entenoweRising o i on the Property
insured against loss by fir nm &mteige 8| rds including, but
not limited to, earthquake 5 m d Ipas nsur This insuyran naintained in the
amounts (including deduc olS) aj riijg{mr@:ir mlL i¢ 5 pursuant ta the

preceding sentences can ge duyjing tie term of the Loan, The insurance carrier providing surance shall he
chosen by Borrower subject i@ T@w%am@mmﬂapmpmgmﬁ ot be exercised unrea-
sonably. Lender may requirc Borrower B i Wﬁ i iﬁfﬁl& ane-lime charge for flood zone
determination, certification and trackingtggﬁcg;‘%%ggﬁe- ime h%@% r‘i'ae determination and certification
services and subsequent|charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Barrov hall als sible fc paymant of fees imposead by the Federal
Emergency Management Agency in cofinestion Withithe féview of aayiflocd ~one detarmination resuiting fram an objec-
tion by Borrower.

If Borrower fails to maintain any ef ‘overagesdescribedakbove, Lender mayobtaini ance covarage, atLender’s
option and Borrower's expense. Lendénis urder no obligation to nurchase =ny particulantype or amount of coverage.
Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Barrower’s equity in the Property,
or the contents of the Property, against any fisk, hazard or liability and might pravide greater or lesser coverage than
was previously in effect. Borrower aekpcwigdges that ihe cost of the insurdnce coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtaingd;Any amounis disbursed by Lender unger this Seclion 5
shall become additional debt of Barrower secured by thissSecdriy. Insirument. These amounts shzll bear interest at the

Note rate from the date of dichursement and shall be payagie, with-Sustinterest, upan notice from Lender to Borrower
requesting payment.

Allinsurance policies by Lenderand rensewals ¢f such-policiesishall be subjectto Ler ghtto disapprove
such policies, shall includ . mortgage clause, and-siialinamai ender as mortgat - as an additional
loss payee. Lender shall t.io hald the polgigspand seneWabcerificates. [T Le s, Borrower shall
promptly give to Lender ¢ id pramiums an@ifenevannatices, If Borrow orm of insurance
coverage, not otherwise 1 : damage o oraesiftictionof F 2y shall include a
standard mortgage clause and shall name Lender as morlgagee and/or as an ad

In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender's salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pragress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econemically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered tc
settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lender acquires the Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not {0 exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
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LOAN #: 6080400404

by Borrower) under all insurance policies covering the Property, inscfar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. :

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue tc occupy the Propenty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, dam-
age or impair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order ‘o prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Sorrower notice at the time of or
orior to such an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons ar entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. - aring Borrower's

accupancy of the Propert mr i& . °

9, Protection of Le 5t'in th tﬁ ﬁmntdel&s ol at. 1f (a) Borrower
fails to perform the coven ) 7=1I8)) ined\n-thi i ru W (O} i | proceeding that
might significantly affect L it N:I rape r ;i( d q& |!t} ich as a proceed-

ing in bankruptcy, probat sopdempation or forfeiture, for enforcement of a lien which =, priority over this
Security Instrument or {o enfe T\hlﬁ &!(Mﬁumtmd; B6ritkuar @rﬂpﬁlﬂ@ tief> operty, then Lender may
do and pay for whatever s reasonable mgﬁ%tg{ﬁgﬁaﬁpm §§'ﬁg %n}me Propeity and rights under this
Security Instrument, including protecting and/or assessing e . and securing ard/or repairing the
Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien which has pricrity
over this Security Instrument; (b) ar igin ¢ payinc onable at “fees to protect its interest in
the Property andforrights Lnder this Seewsity Instrument; including jis securad positionina bankruptcy proceeding. Se-
curing the Property includes but is nat limited to, entering the Property to make repairs, ehange locks| replace or board
up doors and windows, diain waterfi Sines, eliminate building or other code violati dangerous conditions, and
have utilities turned on or off| Although Lender may teke action under this Section ©, Llender does not have to do so and
is not under any duty or cbiigatior to do so. It is agrecd that Lender incurs no fiability for not taking any or ail actions
authorized under this Section 8.

Any amounts disbursed by Lehtsiunder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at tha Meig tate from the date of disbursemen' and shall be pay-
able, with such interest, upon notice from Lender to BorcoWal Tsguesiing payment.

I this Security Instrumaqt is'on & leasehold, Borrgwseshall earply with all the provisions of e lease. Borrower
shall not surrender the lez id estate and interests HerEin conveyed origrminate or cancel the g d lease. Borrower
shall not, without the exp itten consent of Lender alieron amengithis ground lease. If B acquires fee title
to the Property, the lease he fea title shall not mergemuniess Lender agrees to he writing.

10. Mortgage Insur: 3y required Mortgagesinsirance as’a condition of m in, Borrower shall
pay the premiums requir the Mortgage Inshdncsintetiect. If, for any rigage Insurance
coverage required by Ler vailablefrom thermongageinsurer that d such insurance
and Borrawer was required {o make separately designaled paymenis lowardh gage Insurance, Bor-

rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, al a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender, If substantially eguivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrewer any interest or earnings on such
loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, s optained,
and Lender requires separately designated payments toward the premiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreemaent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the martgage insurer and the other party (or parties) to these agreements. Thesa agreements
may require the mortgage insurer to make payments using any source of funds that the margage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums). ,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any afflliate of any of the foregoing, may receive (directiy or indirectly) amecunts that derive from (or might be charac-
terizad as) a portion of Borrower’'s payments for Mortgage insurance, in exchange far sharing or modifying the morgage
insurer's risk, or reducing losses. i such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restc-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an cpportunity to
inspect such Property to ensure the work has been completed to L.ender's satisfaction, provided that such inspection

shali be undertaken prom y =l t or in a series of

rogress payments as the ad an agre ntisrngdesin. il W requires inter-
zst%o be paid oh such Mi deecdd f)&kﬁiﬁén 7% A pay B¢ srest or earnings
on such Miscellaneous Pi i i repaind isaily feas C security would be
lessened, the Miscellanec ,Noﬁmﬁﬁeﬁ@iq&&z& ~ it, whether or not
then due, with the excess , tQ Borrower. Such Miscellanegus Proceeds shall be =k 12 order provided
for in Section 2. This Document is the property of

In the event of a total {zking, destrughi QR I #m&y the g llanecus Proceeds shall be ap-
plied to the sums secured Dy this Security n%t%‘men ‘Elvvgt#%i 9 igeexcess, if any, paid to Borrower.

In the event of a parliz| taking, destruction, or [oss in vaiue of the Property in which the fairmarket value of the Prop-
erty immediately before the partial ta! {astry invalue is equal fo or ter than the amount of the sums
secured by this Security Instrument irafiediatelyibefore thewpartia| taking, destruction jonless in val unless Borrower
and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument shall be raduced by the amount of
the Miscellaneous Proceeds multipii ' the following fraction; (=) the total amol fthe sums secured immediately
before the partial taking, destruction, Bricss in value divided by () the fair marke! valueiof the Froperty immediately
before the partial taking, destruction, or loss (1 vaiue. Any balance shall be paid to Borrower.

In the event of a parlial taking, destruction, or loss in value of the Property in which the falr market vaiue of the
Property immediately before the partiaiiaking, destruction, or loss in,valuelis less than the amount of the sums secured
immedialely before the partizl taking, destruction, or loss in valug; inless Borrower and Lender otherwise agres in writ-
ing, the Miscellaneous Procesds shall be applied to thestivis seciies by this Security Instrument whether or not the
sums are then due.

If the Property is abai ad by Borrower, or if, aficifictice byl enfier to Borrower that the O ing Party (as de-
fined in the next sentence to make an award tsettl = aclaim fardamages, Borrower fa sspond to Lender
within 30 days after the d: tice i3 given, Lendefis authorized 10 collect and apply tr tneous Proceeds
either to restoration or re| aperty ar o theSlimersecutadibirthis Security ipe ether or not then
due. "Opposing Party” mt arty that owes Bogpuien hMitcellaneous @ ty against whom
Borrower has a right of ac liscellaneous Pracasds

Borrower shall be in defz proceeding f , in Lender’s judg-

ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
instrument. The proceads of any award or claim for damages that are aftributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modift-
cation of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Barrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howevar, any Borrower who co-signs this Security
tnstrument but does not execute the Note (a "co-signer”): (@) is co-signing this Security Instrument oaly to mortgage,
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grant and canvey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security [nstrument. Borrower shall not be released from Borrower’s obligations and liakility under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard tc any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prehibition
on the charging of such fee. Lender may not charge fess that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loar charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary te reduce the charge to the permitted limit; and (b)
any sums already collected from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
[f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any righl of action Borrower might have arising out of such
overcharge.

15. Notices. All natic W ender in connection with #$his Sec wst be in writing.
Any notice to Borrower in « A oggﬁéﬂm& el (o M= o Borrower when
mailed by first class mail Vr: jver I i ic regs [Psent by ns. Notice to any
ang Borrower shall const N@wmﬁmﬁai &isj!« H wise. The notice
address shall be the Prop Jeress unless Borrower has degignated a substitute notice ad/d notice to Lander.

Borrower shall promptly notify 85 &S spitice tt@{ciilf rocedure for reporting
Borrower’s change of addiess, ihen Bo ! qg ﬁa ec§ s tiirough that specified procedure.
There may he only one designated noticicfa a d%%{ﬁgem(i ﬁ Iyﬁ‘gr rﬁ aa% rfy one time. A1y notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notic Borrower. ice in eo “tian with this Security Instrument shall not be
deemed to have been given (o Lenderantil actuallyreceivedby Lenderif any notice reguired by this Security Instrument
is also required under Applicable Law, the Applicable |_=w reguirc ment will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; SeverabilitypRules of Construction. This Security Instrumentshall be ooverned by federal
law and the law of the jurisdigtion in which the Property is located All tights and obiigations contained in this Security
Instrument are subject to any reguiremerts and limitations ef Applicable Law/Applicable Law might explicitly or implicitly
allow the parties to agree by contrache ianight be sileqt, but such silenceshall not be construed as a prohibition against
agreement by contract. In the event that any provision or clauss of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisione\uf (hisMSeeurity Instrument or the Note which can be given
effect without the conflicting-provision.

As used in this Securi strumeant: (a) words of thieasctline gondershall mean and include asponding neuter
words or words of the ferr snder; {b) words in fesingiarshall a@an and include the pf 1 vice versa; and
(c) the word “may” gives ¢ tion without any obligationtolake anyaction.

17. Borrower’s Copt Rall be given orgieOpyelihe oty and of this Seet nt,

18. Transfer of the | Beneficial Interestuin/Bgirower. As used in i, "Interest in the
Property” means any legz rest I the Property, melteing pot notti ineficial interests
transferred in a bond for ¢ s, instal antrac , intent of which is

the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this opticn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nct less than 30 days from the date the notice is giver: in accordance with Section 15 within which Borrower raust pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain cenditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuaticn fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s inferest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer’) that collects Pericdic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will rernain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commaence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time perio ; ;e of acceleration

and opportunity to cure =4 mmmﬁ > iven to Borrower
pursuant to Section 18 & ad to 8 S fe taRe tion provisions of
this Secticn 20.

21. Hazardous Sub: A N@E‘CUQ‘EEJ@LIALD!& re Ibstances defined

as toxic or hazardous sut Ilutarﬁ or wastes by Envirenmental Law and the folloyin: tances: gasoline,
kerosene, other flammable orfoxie %M@Mﬂ&&ﬁ& EHE BaiLiTey] vE¥i e <ulverts, materials con-
taining asbestos or formaldehyde, and q‘i ahﬂ tmlmgip i ?ﬁa&éwi means federal laws and laws of
the jurisdiction where the Property is loca egt at relate 1o healih, fe!y ogrE;nwronmeﬁtal protecticn; (£) “Envirenmental

Cleanup” includes any response action, remedial action, or removal acticn, as defined in Environmeantal Law; and (d}

an “Environmental Condition” mearn nditic use, bute to, o ise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ortin the Property. Borrower lg, nar allow anyone else to

do, anything affecting the Property (&) that is in viclation of any = nvironmental Law, (5which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a conditicn that ad-
versely affects the value pf the Property. The preceding two senterces shall not apply to the presence, use, or storage
on the Property of smail guzntities ofiHazardous Subsiances that are gerierally recegnized to be &ppropriate to normal
residential uses and to maintenance of the Property (inclugdingiiout not limited to, hazardous subsiances in consumer

products).

Rorrower shall prompt i oive Lender written notigs e {d) any investigation, claim, demanc, [zwsuit or other action
by any governmental or r rory agency or private ety mvolving heeRtoperty and any Hazaydous Substance or En-
vironmental Law of which rer has actual knowigdgs, (hany-Eavirenmental Condition, in but not limited to,
any spilling, lsaking, disc ase or threat of réleaseofany Hazardous Substarce 2 condition caused
by the presence, use or Harardous Substancewhictladversely affects the : Property, If Bor-
rower learns, or is notifie wrental or reguizioidsaliihority, or ary prival remcval or ather
remediation of any Hazar ecting the Property is necessary, Dorro ake all necessary
remedial actions in accordance with Environmental Law.-Nothing hersin shall-€reate any obligation on Lender for an

Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreciosure, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further.demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasanable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sacured by this Securily instrument, Lender shall release this Security
instrument. Lender may charge Barrower a fee for releasing this Security instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

W/’—’ M ccl //( //f (Seal)

ROBERT M STEINBERG J DATE

State of INDIANA Document 1s

County o LAKE 5 NOT OFFICIAL!
vop erty of __{Notary's

EINBERG, (name of signer),

This Documen 1
Before me the undersigned, a No! ry Publi yis
county of residence) County, State of arka) ytagpesr

and acknowiedged the e utlon of this instrument this /(p ~ day of

= . /

E ) .
My commission expires; % - o A /Q 4~ ‘ ; ‘.
{Notary's signaturs)

p ORI
&ﬁ,,_\ G A Aoy
{Prinic d namé), Notary Public

County of residence: \ '\\\x ya

LiSA A FALMER
Notary Fobin - Gegl

Lender: Peoples Bank Sl S ) elncg

NMLS 1D: 512564
Loan Originator: Mary Hi
NMLS ID: 638047
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| AFFIRM UNDER THE PENALTIES FOR REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

“~ _@ ) ——;

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

5204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500

Famela. m G} ot o

3 7 e

AL
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