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" 'THIS INSTRUMENT (“Mortgage”) WITNESSES: That Christopher B. Clark and Sarah
M. Clark ‘Aka-Sarah M. Menke Jointly and severally (“'Mortgagors”), of the State of Indiana, hereby
MORTGAGE and WARRANT to INDIANA HOUSING & COMMUNITY DEVELOPMENT

AUTHORITY (“Mortgagee”), with the address of 30 South Meridian Street, Suite 1000, Indianapolis,
Indiana 46204, the real estate and improvements located at 2212 Spring Run Ln., Lowell, IN 46356

(" Real Estate ") located in Lake County, State of Indiana, more particularly described as:
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3. Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property
in good repair and shall not commit waste thereon. Mortgagors shall procure and maintain in effect at
all times adequate insurance in insurance companies acceptable to Mortgagee against loss, damage to,
or destruction of the Mortgaged Property because of fire, windstorm or other such hazards in such
amounts as Mortgagee may reasonably require from time to time, and all such insurance policies shall
contain proper clauses making all proceeds of such policies payable to Mortgagee and Mortgagors as
their respective interests may appear. Upon request, all such policies of insurance shall be delivered to
and retained by the Mortgagee until indebtedness secured hereby is fully paid.

4. Taxes and Assessments. Mortgagors shall pay all taxes or assessments levied or assessed
against the Mortgaged Property, or any part thereof, as and when the same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagee may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and pAI-I ey Martoacee chall hecnme nart-of the indehtedness secured l"""':by. Such sums
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immediately due and pavable at'the o e Mortgagee withe and this Mortgage may
be foreclosed accordingly.(Upeh such forcclosure, Mgrtgagee may obtain appropriate title evidence to
the Mortgaged Property; and'may add the cost thereo{to the principal balance due.

7. Non-Waiver; Remedies Cumulative, Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so fong as Mortgagor is in
default hereunder, and ne,failure of Morigagee to exeicise@ny of its rights hereunder shall preclude
the exercise thereof in the event of a subsequesipdefault by Mortgagor hereunder. Mortgagee may
enforce any one\or more of its rights or reme @Ek’a itder successively or concurrenily.
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Mortgagors, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortgagors to Mortgagee.

9. General Agreement of Parties. All rights and obligations hereunder shall extend to and be
binding upon the several heirs, representatives, successors and assigns of the partics to this
Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the
plural and masculine form shall mean and apply to the feminine or the neuter. The titles of the several
paragraphs of this Mortgage are for convenience only and do not define, limit or construe the contents
of such paragraphs.

If the Mortgaged Property is sold or otherwise transferred by the undersigned, or if the Mortgaged
Property is ever held or used by Mortgagors for the purpose of something other than their principal
place of residence, then, notwithstanding the foregomg, any and all amounts outstanding and due
immediately to Mort ler theNote, st [ { igee upon such
occurrence.
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PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY.

IN WITNESS WHEREOF, Mortgagors have executed this Mortgage this <4 '“*day of
o' L2001 .
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STATE OF INDIANA )
)88
COUNTY OF § .~y <t J
Before ma, a I © Public in and for said unty e, personally appeared
Clodra TR TN i va 64 © (s o, AWN0, being first duly sworn, acknow|sdged execution of the foregoing
Mortgage.
Witness my hand andNotarial Seal thisg*L??:aay of crc ey T 10 1o
My Commission Fxpires:
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NOVARY PUBLIC T,
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STATE OF INDIANA




STATE OF INDIAMA
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Before me, a Notary Public in and for said County and State, personally appeared
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EXHIBIT A

SPRING RUN PHASE 1 LOT 38, CITY OF LOWELL, STATE OTF INDIANA




