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THIS MORTGAGE dated/September 28, 2015, is made and executed between OSCAR TIRADO, whose address

is 3932 IVY ST, EAST CHICAGO, IN 46312-2437 (referred to below as "Grantor”) and First Merchants Bank,
N.A. , whose address is 4740 Indianapelis Blvd., East Chicago, INT46312 (referred o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest'in and to the following described real property,together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights/ rayalties, and profits relating te the real property, including without
limitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property”) located in LAKE County,
State of Indiana:

’
THE FOLLOWING fESCRIBED REAL ESTATES & INTY, STATE OF INDIANA;
LOTS 25 AND 26 IN-BLOCK 16 IN THE FORIR] “n-‘-a O INDIANA HARECFR/IN EAST CHICAGO, AS

)l
PER PLAT THEREOF RECORDED IN PLAT f??!, =‘¢€5: N THE OFFICE OFTHE RECORDER OF LAKE
COUNTY, INDIANA. =
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The Real Property or its address is commonly known as 3932 IVY ST, EAST CHICAGO, IN 463122437. The
Real Property tax identification number is 45-03-21-478-034.000-024 45-03-21-478-035.000-024.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $57,600.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whather such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals and additions to any of the property describad: (b} all rents, proceeds, income, and
profits from any of the other property described (c} all aw eds of voluntary or

involuntary conversio Bmmmth_ISL s an, tort claims, and

other obligations disct

Grantor presently ass ! NG%F@SFQF Itgaldmleé present and future

leases of the Proper Rgnt from the Propert In addition, Grantoi + Lender a Uniform

Commercial Code security é&yﬂaa:qamgperty Of
FUTURE ADVANCES.  In_addition ﬂlﬁebﬁlﬁﬂ-\g;&mt,}fhgﬂﬁﬂﬁgkﬁ%ures all future advances made by

Lender to Grantor whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future

obligations and advances which Lender may.inake te.Grantartogether w ali-interest thereon, whether such
future obligations and advances'arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, exiensions and renewals of the Credit Agreement, the Mortgage, or any other

amounts expended by Lender on Grantar's behalf as provided for in this Mordgage. |If the Lender is required to
give notice of the right to cancel under Truth in Lending in connection with any additional loans, extensions of
credit and other liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional
loans or obligations unless and.until such notice, and any other material, applicable notices. are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QFRENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A “PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF EA OF GRANTOR'SHAGREEMENIECAND OBLIGATIONS {UNDER THE CREDIT
AGREEMENT, THE F TED DOCUMENTS, AND THISSMORTGAGE. THIS MOR 3E IS GIVEN AND
ACCEPTED ON THE F NG TERMS: =

PAYMENT AND PER cept as ofhgrwise prcwdegﬁn this Mortga shall pay to Lender
all amounts secured e as they bectme/dieaft shall strictly irantor's obligations
under this Mortgage. E

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possessioh
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disciosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shali
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property, and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspecticns and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any

other person. The representations and-warran ties—con tained-herein tor's due diligence in
investigating the i Substances. Grantor gereby d waives any future
claims against Le ity o TR B &t R o« for cleanup or other

costs under any : and (2) agrees to indemnify, defend, and ho Lender against any
and all claims, los Wp@lﬁ%pl@eﬁﬁm n directly or indirectly
sustain or suffer i from-a bréach of this section of the Morigage or :quence of any use,
generation, manufacture/[Egfaad) disnasel crialeate vh@wmysof iing prior to Grantor's
ownership or interest in.the Property w:h%the r not the e was gr shpuld have baen known to Grantor.
The provisions of this sectiort%tetlk Qggggmﬁyl %%ﬁg@ﬂ&n to indernify and defend, shall

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the P rty, whether by foreclosure or
otherwise.

Nuisance, Waste. Granter shall not cause, conduct or permit ahy nuisanee noy commit, permit, or suffer
any stripping of waste to the Property or any pertion of the Property. Without limiting the
generality of the forageoing, Grantor will not remove of grant ta any other party the right to remove, any
timber, minerals (including il and gas), coal| clay, scoria, soil /gravel or rock products without Lender's

prior written cons

Removal of Improvements. Grantor shall not demalisf or remove any Improvements from the Real Property
without Lender's prior written consent. As a@andiied 16 the removal of any Improvements. Lender may

require Grantor 1 ke arrangements gétisfactow t'o,-rLender to replace such’ Improvements with
Improvements of ; a5t equal value.

Lender's Right to Lender and Lender's &gents and rapresentatives may « n the Real Property
at all reasonable ttend to LenderSiintercsis afdtio inspect | f rty for purposes of
Grantor's complias term=-and conddigtEwrdhisMortgage.

Compliance with quirements,” Grantor shall pr il | laws, ordinances,
and regulations, now or hereafler in-effect, of all governmenial authorilies applicable to the use or

occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.



MORTGAGE
(Continued)

Page 4

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

any other method of conveyance of an interest in the Real Property.

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

However, this option shall not be

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment.

Grantor shall pay when due (and in all events pricr to delinquency) alfi taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall malntam the Property free of any I|ens havmg priority over or equal to the

interest of Lende
and except for tl
paragraph.

Right to Contest.
good faith dispute
If a lien arises of
arises or, if a lien

of the lien, or if r

other security sg
attarneys' fees, ¢
any contest, Gr
enforcement agai
bond furnished in

Evidence of Payrn
the taxes or asse
any time a writter

Notice of Const
commenced, any

lien, materialmen's

Grantor will upo
Grantor can and \

PROPERTY DAMAGE
Mortgage:

Maintenance of
extended coverag

=
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Jé ’xlﬁﬁrnléﬁ?f ﬂﬁ;&a‘i ant rantor shal .i hir;ﬁié f §

ested bythedLaﬂeec@mﬂntgncReethep!lfﬁcient ¢

factory to Lender in an amount sufficient to discharge the lie
sther charaes that could accrue as a result of a foreclosure or ¢

or shall defend | ends shall s y radv
' the Property. Grantor shail namg Lender\as an additional ob
2 contest proceedings.

it. Grantor zhall upon demand furnish to Lender zatisfactory e
ments and shall authorize the appropriate governmental official
tatement of the taxes and assessiments against the Property.
tion. Grantor shall notify Lender at least fifteen (15) day:

rvices are furnished, or any h'}tenals are supplied to the Prop:
n, or other lien coulds HE assertedgn account of the wor
st of Lender furn'sr "ta Lender qdvance assurances
y_the cost of such RSOV eTers.

NCE. The folloveng, pravisions felating to inst
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writing by Lender,
e Right to Contest

1 connection with a
y is not jeopardized.
days after the lien
ecure the discharge
wrate surety bond or
plus any costs and
2 under the lien. In
¢ judgment before
:e under any surety

ence of payment of
deliver to Lender at

yefore any work is
¢, if any mechanic's
sErvices, or materials.
tory to Lender that

rty are a part of this

ance with standard
value covering all

Improvements on ‘the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasconably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then te pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indabtedness If Lander holds anv _nrorcesde after navment in full of the

Indebtedness, su

LENDER'S EXPENDIT
encumbrances, and «
repairs to the Propert
affect Lender's intere
action that Lender be

Lender for such purpos

incurred or paid by L
Indebtedness and, at
Credit Agreement an
during either (1)
Agreement; or (C) k
maturity. The Mortg:
shall be in addition t
default. Any such a¢
remedy that it otherw

WARRANTY; DEFEN¢
this Mortgage:

Title. Grantor w:
simple, free and
description or in ¢
by, Lender in cor
execute and deliv

Defense of Title.
defend the title

ants that:

Decumentds.. -

CNGT ORIOESE,
then Lender on Grantors behalf may, but is

ARGt [dagefrrag Amf

will the Pfé %@CB % Credlt
ier to the%a € 0 #‘repayme € suc expenses Wi

:nder's option, will (A) be payable on demand; (B) be addec

q

{ Hrppert

e appo >d an payal ith any nt pay
term of any applicable insurance policy; or (2) the remain
reated as a balloon payment which will be due znd payable at i
+ also w cure payment of these amounts. Th provide
iny other rights or any remedies to which Lender may be entit
n by Lender shall not be construed as curing the default so as |
- woul iad.

OF TITLE. The following provisions relating to ownership of the

(a) Grantor htos'good aris“marketable title of record
r of all liens and ebeumbrances offar than those se
rance policy, Hitle report-or finat title opinion issue
ith this Mortgage, iand, fb) Granior has the
age to Lender."ZW >

~antion in th&'varaaranh af P

s, security interests,
y, or {C} to make
hat would materially
equired to, take any
incurred or paid by

reament from the date

ecome a part of the
) the balance of the
ants to become due
term of the Credit
Credit Agreement's
for in this paragraph
| on account of any
par Lender from any

roperty are a part of

the Property in fee
1 the Real Property
ror of, and accepted
er, and authority to

its and will forever
went any action or

proceeding is commenced that questlons Grantor's title or the lnterest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.



MORTGAGE
(Continued) Page 6

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation,

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXEQ ECEC AR FuApﬂ:Q BV AMAVEDMRICATAIL All'l'llf\nl-rll—t\ T~ fO"CJWIrIg pFOViSiOHS
relating to governmen

ges are 3 nart of this |
Current Taxes, F Doﬂ)&um&!)dt' lcs.an S such documents in
addition to this N o Tﬂﬁﬁ ) sm k erfect and continue
Lender's lien on g Il m ' s described below,

together with all 1curr|i$m recordlng perfecting or continuing this 2, including without
limitation all taxes IEJ@A& O SIHPL I HEhE.PEOPETLYai 5istaring this Mortgage.

Taxes. The follow/ing&hall com&ﬁk@t&;ﬂm R&l@@!’;ﬂ@ﬂz! {1) a specific tax upon this type

of Mortgage or uport all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is avthorized or required ta deduct from payments on the Indebtedness secured by
this type of Mortgage; (2) atax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or ‘any portion of the Indebtedness or on payments of
principal and interest made Grantor.

Subsequent Taxes. If any tax o which this section applies is enacted subsequent to the date of this
Mortgage, this event sha!l have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies fo ent of Default as pro glow unless Grantor either (1) pays the tax
before it becomes delinquentpor (2) contests the tax as'provided above in the Taxes and Liens section
and deposits with Lender cash or a sufﬁcientx'\&bl-'pt;fate surety bond or other security satisfactory to

Lender.
SECURITY AGREEME FINANCING STATEM*NTQ The fo.IDwmg provisions relating this Mortgage as a
security agreement ar t.of this Mortgagef-
Security Agreems instrument sha‘i constitute a Sécurity Agreemt extent any of the
Property constitut nd Lender shadh h9w= aﬂ of tHe rights of 3 under the Uniform
Commercial Code x tirme to time: i
Security Interest. Upon request by Lender, Grantor shall take whdtever action is requested by Lender to

perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
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Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated cn the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement this Mortgage, and the Related Documents, and (2) the liens and security

interests created by this Mortgage as first-and prior-lienson the Praperty, whether now owned or hereafter
acquired by Gran i by law or Lender agrees riting, Grantor shall
reimburse Lender E%“mmq}so A . referred to in this
paragraph.

Attorney-in-Fact. N@gl; OQEEELGJ.AUL! agraph, Lender may
do so for and in J ntor and at Gv;anﬁls expense. For su es, Grantor hereby
irrevocably appoints | VAR RS e fo TIRORA b Y Oﬂfa cecuting, delivering,

filing, recording, & omg allﬂg Ewmﬁq?q{@&fd@itable, in L . det's sole opinion, to

accomplish the mattafs referred to in the preceding paragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness, Tneluding without limitation all future advances,
when due, terminates the credit line accouni; end-etherwise performs all the obiigations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfzction of this Mortgage and
suitable statements of termination ofany financing statement on file evidencing Lender's security interest in the

Rents and the Personal PropertyanGrantor will pay, if permitted by applicabieglaw, any sonable terminaticn
fee as determined by |ender from time to time.

EVENTS OF DEFAULTT. Grant be in default under t sitgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false stafem@éal about Grantor's income, asscts, liabilities, or any

other aspects of Grarit financial condition. (B} Brantordides not meet the repayment terms of the Credit
Agreement. (C) Grantor ction or inaction adve sely affects :he collateral or Lender's 1ts in the collateral.
This can include, for ¢ dle, failure to malntaih fequire§-insus= ge, waste or destrut Ise of the dwelling,
failure to pay taxes, d all persons liable dnthe /agcount ; transfer of title or = 2 dwelling, creation
of a senior lien on the without Lender: 5 permfss‘on foreclosure by the another lien, or the
use of funds or the dv kibited purposes VDIAND oS
s

RIGHTS AND REMEDI ) Of the occurrence of an Event any time thereafter,
Lender, at Lender's oplion, may exercise Sy GHC QRO G RS 1ONOWINgG Mg ana lclllddies, in addition to

any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the Indebtedness. |n furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclost Lend biai [udicialrd tor's int tin all or any part of
the Property.

[ )
Deficiency Judgn sépect Qggmggstigﬁrst 2 Credit Agreement,
Lender may obtz m dm jrvergr i tL ak lue to Lender after
application of all s recel c’)I‘ MMA ' A section. Under all
circumstances, tl ¢ nes ill_be re aid, without rellef from In other valuation and
opraisemont law TRR DO EH 1 Phe property 6f ™

Other Remedies.| Lender shalrgqeldﬂlﬁﬁegm Br#e‘c‘jgyﬂ'g\ﬁged in this Mortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the exient pe y applicabl N, Grar v waives any and all right to
have the Property marshalléd. In exercising its nghts and remedies, Lander zhall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales -nder shall be entitled to bid
at any public sale on all or aiy tion of the Proper

Notice of Sale. |ender will give Grantor reasonable natice of the time and place of any public sale of the
Personal Property or of the time after which any priv sale or other intended disposition of the Personal
Property is to be|made. Reascinable notice shall mean neticergiven at least ten (10} days before the time of
the sale or disposition. Any sale of the Persona,LP‘erer_ty may be made in conjunction with any sale of the
Real Property. AaDER' .

Election of Remedies. Al of Lender's rightsiaiid remedies wu.i be cumulative and may be exercised alone or

together. An el by Lender to choosgiany=one le*nedy will not bar Len >m using any other
remedy. If Lende 5 to spend moneyiok to-perfarm any; of Grantor's obli inder this Mortgage,
after Grantor's fz so, that decisig by Lender W|I! ‘not affect Lend o declare Grantor in
default and to ex 5. remedies. 1

Attorneys' Fees; 2 Insttutes any sui i of the terms of this

Mortgage, Lender shaii be entitied o recover such sum-as the coudil imay adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
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under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching receords, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Granters. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscelfaneous provisions are a part of this Mortgage:

Amendments, \ in_this _Mortgage and_in_ the Rel is Grantor's entire
agreement with L iy B'mmem ISP tgcg stive, any change or
amendment to th must be in writing and must be signed by wh > bound or obligated

2:;::::3;:;: “NOT OFFICIAL!

neadings in this Mortgg e for convenience pt ly and are not to be
used to interpret Tﬂ% !1‘? ﬁ[be property Of
Governing Law. This Mortgagthﬁl w&ﬁowaﬁmﬁﬁﬁﬁk to Lender and, to the extent not

preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lenderin the State of Indiana.

Choice of Venue. |7 there is a lawsuit, Grantor agrees dipon, Lender's request ta submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Granior understands Lender will not give uLppainy 0f Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lendar has given up that right. If Lenderdoes agree in writing to g up one of Lender's

rights, that does not mean Graator will not have to comply‘with the other provisions of this Mortgage.
Grantor also understands that if Lender does consem to a request that does not mean that Grantor will not
have to get Lend consent again if the smua‘ro oprens again. Grantor further understands that just

because Lender consents to one or mare of4 \arar.tors ret;i 5ts, that does not mean lender will be required
to consent to any Grantor's future reques'h;f Grantor wzives presentment, demal ) payment, protest,
and notice of dit Srantor wawesfanl rights —of ekehlptlon from execui " similar law in the
Property, and Gr. ses that the r|gHs af Lender in ;ﬁe Property ungé ortgage are prior to
Grantor's rights w yigage remainss |n effect

Severability. If a z orowsmn oflmts Mortgage i"not X ot be enforced, that
fact by itself will S Therefore, a court

will enforce the rest of the prowsmns of this Mortgage even if a prowsuon of this Mortgage may be found
to be invalid or unenforceabie.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or countercfaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means OSCAR TIRADO and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated September 28, 2015,
with credit limit of $57,600.00 from Grantor to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consoclidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is September 28, 2025. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Lax P 1 and local statutes,
regulations and or 7| ﬂeﬂmm ; t, including without
limitation the Co Envi g atl Act of 1980, as
amended, 42 U.S i M . r Falmp rfypd g’ me and Reauthorization
Act of 1986, Pu ﬂéﬂzﬁff@ y: & I n Act, 49 US.C.
Section 1801, et jﬂso Conservat1on and Recovery Act, 4 n 6901, et seq., or
other applicable st ARG 3 S oAkl %éﬁt (an

Event of Default, Tie wordé:lflﬁel{a;fﬁgf‘a@luwmﬁpgrg@gvents of default set forth in this

Mortgage in the events of default secticn of this Mortgage.

Grantor. The ward "Grantc s C DO.

Hazardous Substances. he words "Hazardous Substances! mean materials that, because of their
guantity, concentration onphysieal, chemical or infectious characteris cdause or pose a present or
potential hazard to human health or the environment when improperly used; treated, stored, disposed of,
generated, manufactured, transporied or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include thout limnitation apy and all hazardous cr toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances" also includes, without limitation, pe Q*'f".‘.'m ,and petroleum by-products or any fraction thereof

and asbestos.

Improvements. = word “Improvements" ‘means ai! e' sting and future improvements, buildings,

structures, mobile m affixed on thej "{eal Property ~facilities, additio sements and other
construction on th Sropenty. ;‘ _ ;oS

indebtedness, T rdebtedness" meanv ‘all pnnc:pal interest, z mounts, costs and
expenses payable Agreemem dr Ielated Documenis ‘h all renewals of,
extensions of, mc dusolidations of And substitutions f reement or Related
DOCUITIEFI'[S and Lu._-' [=IRRLIPTR YESY \-J\rt\-l\l\-!\-ﬂ-l O auvaniuou by =onatr 1L Uichiaige v.._...[OI"S Db“gatlons or

expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means First Merchants Bank, N.A. |, its successors and assigns. The words
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"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Perscnal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property,

GRANTOR ACKNOW H&&ﬁkﬁ{%}ﬂi_?i% : 3E, AND GRANTOR

AGREES TO ITS TER

GRANTOR: NOT OFFICIAL!

‘ This Document is the property of
Csepi the Lake County Recorder!

¢
OSCAR TIRADC



MORTGAGE
(Continued) Page 12

INDIVIDUAL ACKNOWLEDGMENT

= -
STATE OF 4/ /ﬁ// idakddt }
) 88
COUNTY OF /o /,éc: )

On this day before me, the undersigned Notary Public, personally appeared OSCAR TIRADO, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

.‘—,/";,
Given under my hand and official seal this A & day of %ﬂ/[/""';/ﬂéﬂ" , 20 /57 .
.
By % 2

Residing at e (ovrty
S

Notary Public in and for the State of .zf//’(/'l’mfz My cWres /%rf A, ¥

5

A !
3
il

Dol eness.

Vil
NOT'OL¥ !
| affirm, under the penz :Ehiﬁeﬂﬂcﬂé!ﬁtei%ﬂﬂﬂm@mﬁ @f -5t cach Social Security
number in this document, unless rm@n&n@emmmW!&dminisu 501).

This Mortgage was prepared by: Jennifer A Greeson, Credit Administratic




