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. MORTGAGE
This Docum®ntis the property of
MAXIMUM LIEN. Thefen of this Mortasge shall ot exceed atany one fime,$100,000.50.
o fion of this YRESi9ARE ' CO TRy RELSTder!

THIS MORTGAGE dated September 28, 2015, is made and executed between MICHAEL O. MALONEY and
KATHLEEN M MALONEY, husband and wife, whose address s 9450 COTTAGE GROVE PL, HIGHLAND, IN
46322 (referred to below as "Grantos”) and FirstMerchants Bank, N.A. | whose address is 1720 45th Street,
Munster, IN 46321 {referred to below as "Lender”).

GRANT OF MORTGAGE. Forwaluable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest'in and to the following described real property, togethar with all existing or
subsequently erected or afixad buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water righis, watercourses and. ditch rights (including stock in utilities with ditch or
irrigation rights): and all ether rights, royalties, and profits relating to the real property, including without
«.st-?ék;b?o. , (the "Real Property”) located in LAKE County,

limitation all minerals, o#f, gas, geothermal and siex

State of Indiana: &M
THE FOLLOWING REAL ESTATE IN LAKE GCUN N-THESITATE OF INDIANA, TO WIT:

G
LOT 142, SOUTHTOWR. ESTATES 3RD 'é OWN OF HIGHLAND , AS SHOWN IN PLAT

BOCK 33, PAGE 2, LAKE COUNTY, INDIAK
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The Real Property or its address is commonly known as 9150 COTTAGE GROVE PL, HIGHLAND, IN 46322.
The Real Property tax identification number is 45-07-27-156-017.000-026.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $100,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, ar proceeds of voluntary or
involuntary conversion of any of the property descri ibed -includirg-insurance, condemnation, tort claims, and
other obligations disc

Grantor presently as jér ali mwmﬂmtemm at present and future
leases of the Prope F ﬂrflﬂwﬂ Fl i ]fj > Lender a Uniform
Commercial Code se N efgon Fe Ee A !

FUTURE ADVANCES : TmyD%@WTQ%H@WWUBf - : advances made by
uan

Lender to Grantor whet or not the advances _are made menitmm Specifically, without
limitation, this Mortgage secures! eaieﬂket RELEASL ee‘é&ﬁd@lﬁ the Credit Agreement, all future
obligations and advances which Lender may make to Grantor, together with all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, exiensions.and renewals the Cradit Agreement, the Mortgage, or any other
amounts expended by Lender on Grantar's behalf as provided for inthis Mortgage. If the Lender is required to

give notice of the right to can mnder Truth in Lending in connection with any additional loans, extensions of
credit and other liabjliities or obligations of Grantor to Lender, then this Meitgage shall not secure additional
loans or obligations unless and until such netice, and any other material, applicable notices, | are given.

THIS MORTGAGE, INCLLUBIN ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF FACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, ANCIUHSIWERTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS: 5%

PAYMENT AND PER ANCE. Except as cjthérvwise provicgd-n this Mortgace shall pay to Lender
all amounts secured lartgage as they PECakiede and stiall strictly perfor Srantor's obligations
under this Mortgage. it

POSSESSION AND A QF THE PROFPERI¥GHantor agrecs ir ssession and use of

the Property shall be

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
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replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
excep! as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c¢) any actual or threatened litigation or ¢claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property. and (b) any such activity shall be conducted in compliance with all applicable
federal state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upen the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any respensibility or liability on the part of Lender to Granter or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Le y R for cleanup or other

costs under any J m{j@ i& 1 . Lender against any
and all claims, lc o4 dn!?egj‘; . ﬁe W hick directly or indirectly
sustain or suffer ¥ ﬁTmymlmi ¥ aquence of any use,
generation, man & ase g | prior to Grantor's
ownership or inte Pro whether or not same was or shouldsav n known to Grantor.
The provisions of tr mFﬁ‘é W*ﬁcﬁﬁﬁgﬂﬁe"&ﬁg‘;ﬁ% ijl. rmnify and defend, shall
survive the payms ' of the Inddaiedfisaiand(ihe satisfecide endrefearbyance o ien of this Mortgage

and shall not be [affécted by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall_not cause, conduct perinit 'any nuisance nor commit, permit, or suffer
any stripping of wasfe on or to the Property any portion ef the Property. Without limiting the
generality of the foregoing antor will not remove, or grant to any ot arty the right to remove, any

timber, minerals |(including oiland gas), coal, clay, scoria, soll, gravelfarrock products without Lender's
prior written ceongsent.

Removal of Improvements. itor shall not demolish gve any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor make arrangements satlsféf‘tnrv (o Lender to replace such Improvements with
Improvements of af least equal value. S - -_ )

Lender's Right to ar. Lender and Lendérg aqents and reﬁ“esentauves may enie on the Real Property
at all reasonable to attend to Lenders interasts and 10 inspect the Ree arty for purposes of
Grantor's compliz the terms and conditions of this Mortgage

Compliance with al ‘quiremehb f‘rantnr ‘Sﬁa” promptly Il laws, ordinances,
and regulations, ter i effect, T ‘governmental abie to the use or
occupancy of the ¥ e, or regulation and

withhold compliance during any proceeding, including appropriate appeals so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all



MORTGAGE
(Continued) Page 4

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Martgage upen the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other methoed of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having pricrity over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

[ ]
Right to Contest maumm& 1Sec:sim A comnection with a
good faith disput pla mon to pay, so Ion s Lenders interest in y is not jeopardized.
If a lien arises o ’f‘ IIEt' | days after the lien
arises or, if a lien d min flfteen (15) days after Grantor has notice of the secure the discharge
of the lien, or if reques!idlpysLEddec ideposinwiis Iﬂmdp ptguff@f sorporate surety bond or

other security salisfaciory to h (:;r{ iR_an ount sukent to ‘jlscr‘arge the | plus any costs and
attorneys' fees, or other char %kﬂ‘d@éé OF QS aclosure or sale under the lien. In
any contest, Grantor shalt defend itself and Lender and shall satisfy any adverse judgment before

enforcement against the Pt rty.  Grant hall name Lender as a iditional obligee under any surety
bond furnished in the contest proceedings:

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments anc all authorize the appropriate governmental official deliver to Lender at
any time a written statement of the |taxes and assessments against the Property.

Notice of Construction. Crantor shall tify Lenc at least fifteen (15) days before any work is
commenced, any sarviceshaie furnished, or.any materials aré supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be ‘ass.ﬂrtgd on account of the work, rvices, or materials.
Grantor will upor o) 3% dvance assurances safisfactory to Lender that
Grantor can and wiil

PROPERTY DAMAGE v
Mortgage: -

rty are a part of this

Maintenance of Grantor shall F:;I’OCUEF‘ Aned mgmtam polic ance with standard
extended covers 1 on a rep*ac,ur. L\t “Wasis for : value covering all
Improvements or Y in i arnot THETERT 10 5V z coinsurance clause,
and with a standard mortgagee clause—n—tavor-of-Lender—Policies shall be written by such insurance

companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy atso shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
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omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and renair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDH
encumbrances, and

repairs to the Proper
affect Lender's intere
action that Lender b
Lender for such purp

incurred or paid by Le

indebtedness and, at
Credit Agreement an
during either (1) t
Agreement; or (C) |
maturity. The Mortg
shall be in addition t
default. Any such a
remedy that it otherw

WARRANTY; DEFEN!
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Title.
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Defense of Title
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Grantor shall defend the action at Grantor's expense.
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th this Mortgage. and-| (&) 'Gr’an}_or has the full righ
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term of the Credit
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for in this paragraph
| on account of any
bar Lender from any

roperty are a part of

o the Property in fee
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/or of, and accepted
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1ts and will forever
svent any action or
1der this Mortgage,

Grantor may be the nominal party in such

proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
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with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shafl promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property.

The net proceeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, F
addition to this I
Lender's lien on
together with all
limitation all taxe

Taxes. The follo
of Mortgage or ur
Grantor which G
this type of Mort
the Credit Agreetr
principal and inte
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Jested by Lender to
/ appoints Lender as

Grantor's attorney-in-fact for the purpose of executing any doccuments necessary to perfect or continue the

security interest granted in the Rents and Personal Property.

In addition to recording this Mortgage in the

real property records, Lender may, at any time and without further authorization from Grantor, file executed

counterparts, copies or reproductions of this Mortgage as a financing statement.

Lender for all expenses incurred in perfecting or continuing this security interest.

Grantor shall reimburse
Upon default, Grantor
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shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
canvenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter

acquired by Grantor

reimburse lendel
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take passession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgn
Lender may obt:
application of all
circumstances,
appraisement law

Other Remedies.

Agreement or ava

Sale of the Prope

: Nﬁ*@%ﬁﬁié& R
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part of the Property togethcrior separately, iiong szle orby, scparate sates: nder shall be entitled to bid
at any public sale on all er any portion of the Proper!

Notice of Sale. |ender will.give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which [any private sale or other intended disposition of the Personal
Property is to be made. ‘asonablg notice shall mean natice given at least ten (10) days before the time of
the sale or dispogitian. Any = of the Personal Property may be made|in conjunction jwith any sale of the

Real Property.
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f the terms of this
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d to the extent not

prohibited by law, all reasonable expenses Lender incurs that in Lenders opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
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lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection services.
the cost of searching recards, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. it will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. |\ = is Grantor's entire
agreement with 1 7 MWM < stive, any change or
amendment to th piusidd i sigredioy vir : bound or obligated
by the change or

ecnnge o NOT QOFFICIALL
Caption Headings ot m.aadmgs in this Mortgage are for convenience purpo ly and are not to be
used to interpret or defin AifieisrdisipsiofipsiVatoadee property of
Governing Law. 7 Moﬂga@}wlhﬁjﬂq@@gm{zﬂﬂ@mﬁe@k to Lender and, to the extent not

preempted by federal law, the laws of the State of Indiana without regard to its conilicts of law provisions.
This Mortgage has been accented by Lender in the State of Indiana.

Choice of Venue, If there is'a lawsuity Grantoragrees wpon Lander's request fo submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. “Al ligations of Grantoer under this Mortgag all be joint and several, and all
references to Grantar shall mean =ach and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mertgacea.

No Waiver by Lender. Graniof’ understands Lender will.not give up' any of Lender's rights under this
Mortgage unless Lender does so in writing. The factthat Lender delays or omits to exercise any right will

not mean that Lender has given up that rigl \Lendgridoes agree in writing to = up one of Lender's
rights, that does nat mean Grantar will ngteave to c’o:irﬁgf with the ather provisions of this Mortgage.
Grantor also unde nds that if Lender dosk-¢orsent-to afeguest, that does not m that Grantor will not
have to get Lenc nsent again if the’;:sVéuation happéh‘s’;;again. Grantor fu nderstands that just
because Lender ¢ = ona or more of Grantar's reqiests, that does not nder will be required
to consent to any s futtire requeé’}s. ‘@[antor“'\'ﬂ\{g@es presentmer or payment, protest,
and notice of di for waives allghiE\\ et exemption fror - similar law in the

auan

Property, and Gi b Nghts Of Lender h the Prope ortgage are prior to
Grantor's rlghts WINHE Wis niGngage reiiiaiis - euees

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becoemes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage herehy waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower, The word "Borrower" means MICHAEL O. MALONEY and KATHLEEN M MALONEY and
includes all ca-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated September 28, 2015,
with credit limit of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, reﬂnancmgs of consolidations of, and substitutions for the promissory note or agreement.

The maturity dat: Agreement is September 282028, NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CO NTEREST RATL.
Environmental Lz no%ggﬂ'&@n; !’r§ and ail I and local statutes,

regulations and ¢ 2 ﬁﬂrmjmn! 1t, including without
limitation the Ci >ASive i 3 ¢ Act of 1980, as
amended, 42 U.: Seran S0Qd, et se "G the Superfun Am\ 1 and Reauthorization
Act of 1986, Pub, :’Sﬂé 4994, §51 QrREP%P spoctation Act, 49 U.S.C.
Section 1801, et€=q4 the Re@h@%r@m R@Q@fdtefl U S. C Section 6901, et seq., or

other applicable state or federal laws, rules, or regulatidéns adopted pursuant thereta.

ror

Event of Default. The words “"Event It" mean any of th 1ts of defzult set forth in this
Mortgage in the events of default sectionpof thissiiortoage:

Grantor. The word "Grantor*means MICHAEL O. MALONEY and KATHLEEMN MALONEY.

Hazardous Substances. The rds "Hazardous Substances” me materials that, because of their
quantity, concentration or physical | chemical or infectious characteristics, may cause or pose a present or
potential hazard to humzan health or the enviconmeni when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled.«The words "Hazardous Substances" are used
in their very broadast sense and |nclude without, Itml;atlon any and all hazardous or toxic substances,
materials or was ( {_Enwronmental Laws e term "Hazardous
Substances” also i ar any fraction thereof
and asbestos.

Improvements. <} "Improvements“ meafns ci|| e‘*lstlng and futw vements, buildings,

structures, mobi affixed on theX Real Drope ty, viacilities, addjt cements and other
construction on t > Py

Indebtedness, fedness” - et Inter imounts, costs and
expenses payable unde the Credib-Agreement or Relaled Documents, together with all renewals of,

extensions of, medifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
mited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
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advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means First Merchants Bank, N.A. | its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement,

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
persocnal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and tegether with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envircnmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in cennection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefit

Document is

EACH GRANTOR AC ; pie NﬁTWFT@TKf' : TGAGE, AND EACH

GRANTOR AGREES ~

GRANTOR:

This Document is the property of
the Lake County Recorder!

il

MICHAEL O. MALONEY _-

"

AT A

KATHLEEN M MALONEY
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INDIVIDUAL ACKNOWLEDGMENT

} 1
STATE OF _ I\

ALISSA FINCH
Resident of Lake

county o GRS My Commission Expires: August 21, 2022

On this day before me, the undersigned Notary Public, personally appeared MICHAEL O. MALONEY and
KATHLEEN M MALONEY, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this ‘a) 5 day of 3{’21? e 6"' { , 20 fH:) )
M e ) .
By .Xf_u A206 Famtl Residing at ;,_(,LHL o LUF'{“{ M a5ty ffv
Notary Public in and for the State of H\E My commission expires 5 951
[ ]
Document is

NOT OFFICIAL'

| affirm, under the pefalies for per at ave taken.feasonabl :e to redact _cach Social Security
number in this documeniy unless rﬁlérj‘@j‘&u@ ”8& éi%'?iAdmlnlstra .

This Mortgage was prepared by:“Jennifer A Greeson, Credit Administrati
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