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MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $100,000.00,

THIS MORTGAGE dated September 28, 2015, is made and executed between JEFFREY A. IVIN and CYNTHIA
L. IVIN, husband and wife, whose address is 2760 SQUIRE CT, DYER, IN 46311 (referred to below as
“"Grantor”} and First Merchants Bank, N.A. , whose address is Woudeland Professional Center, 1100 E Joliet
Street, Dyer, IN 46311 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interestn and to the following descibed real property, tagether with all existing or
subsequently erected or affixed buildings, e and fixtures; all easemenis, [rights of way, and
appurtenances; ali water, water rights, watercoLpse 'EJ? -f rights (including stock in utilities with ditch or
irrigation rights); and “all other rights, royaltle Jr ating to the real propefty, including without

limitation all minerals, oils gas, geothermal -.r. ar-matte ’)': “Real Property”) focated in LAKE County,
State of Indiana: I‘Q

THE FOLLOWING DESCRIEED REAL ESTATE \..‘Eh‘.ff Y, STATE OF ANDIANA TO-WIT:
LOT 130, UNIT 1, CASTLEVIEW ESTATE TiC O THE TOWN-OF DYER, AS SHOWN IN PLAT
n
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BOOK 85 PAGE 18 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 2760 SQUIRE CT, DYER, IN 463112016. The Real
Property tax identification number is 45-11-18-457-007.000-034.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $100,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zerc up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions ta anv of the property described: (b} all rents proceeds, income, and

profits from any of eeds of voluntary or

involuntary conversi Y€ ’ Eﬁmlmmt@is‘ i N ion, tort claims, and
II.

other obligations dis

Granter presently a: L N@{Er@FuEIt@ I']A“Eﬂé’-" ; Il present and future

leases of the Prope wd all Rents from the Property. in addition, Granior o ‘o Lender a Uniform

Commercial Code security irElassidlthe PersonaRiopsrilas peagperty of
FUTURE ADVANCES |n/additiortfeha @kt @emt?rﬂﬁeomdmskcures all.futise advances made by

Lender to Grantor whether or not the advances are made pursuant fo a commitment. |Specifically, without
limitation, this Mortgage secures in addition to the amounts specified in the Credit Agreement, all future
obligations and advances which_Lender may make to Grantar, jether with_all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensions and renewals of the Credit Aoreement the Martgage, or any other
amounts expended by Lender oi ntor's behalf as provided for in this Mcrigagé. If the Lender is required to
give notice of the right to cancel under Truth in Lending in connection with any additional loans, extensions of
credit and other liabilities or obligations of Grantor to Lender, then this Mortgage shzall not secure additional
loans or obligations Lnless and such notice, and any ¢ naterial, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT ORIRENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURESLAY. PAYMENT OF THE INDEETEDNESS AND (B)

PERFORMANCE OF £ACH OF GRANTOR'S AGREEMEN’[SZ AND OBLIGATIC NDER THE CREDIT
AGREEMENT, THE ATED DOCUMENTS FAND THIS MORTGAGE. THIS MOR \GE IS GIVEN AND
ACCEPTED ON THE WING TERMS: =88 Pz

PAYMENT AND PE} £. Except as éthérwise provid_e’d in this Mortgs r shall pay to Lender
all amounts secured age as they béco;.r,f‘e_duge; and shall strictly Grantor's obligations

A

under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihai Granior's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
pericd of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the S k 1d waives any future

claims against Le zpﬂ@mm\tni@g 0 for cleanup or other
costs under any and (2 agrees to indemnity, defend, and | i Lender against any
and all claims, Ic Nﬂgf mfllomsx !gl' e directly or indirectly
sustain or suffer 1 i equence of any use,
generation, man I.Lfﬁa ] prior to Grantor's
ownership or interest in Eﬂggﬁ&gﬁgﬁer or ngﬂé‘gﬁﬂﬁﬁ%r S s@dfh‘. been FI)mown to Grantor.
The provisions ¢f this sectioff &.ﬂllmﬂ lﬂdﬁl‘l n to indemrify and defend, shall

survive the payment of the Indebtedness and the satis actlon and reconveyance of the lien of this Mortgage
and shall not be |affected by "ender's acquisition of any interest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer

any stripping of waste or to the Property any portion ¢ gperty. Without limiting the
generality of the| foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals cluding oil and /gas), coal, clay, sceria, scil, gravel or rock preducts without Lender's

prior written consent.

Removal of Improvements. Grantor shall not demollsh or remove any Improvements from the Real Property
without Lender's priar written consent. As ag nnd'mn 1o the removal of any Improvements, Lender may

require Grantor to make arrangements Qétlsractory tolender to replace such” Improvements with
Improvements of at Izast equal value. -

Lender's Right to Lender and Lende:r s‘ agentsand representatlves may € on the Real Property
at all reasonable attend to Lendersyinterests’ andsto inspect t 2rty for purposes of
Grantor's compliz ~terms and cond|t|ons of thls Mortgage

Compliance with Requirements. -ran\‘nr shall prompil ill laws, ordinances,
and regulations, able to the use or

occupancy of the Property. Grantor may contest in good faith any such law, ordmance or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinicn, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortoane excent for thnee lians snecifically anraed tn in wnnng by Lender,

and except for ° and_assessments npot due as furt he Right to Contest
paragraph. Document is

Right to Contes f i p assessgent n conhnection with a
good faith dispu i JNﬁ%aﬂFnﬁiﬁii&m& h ty is not jeopardized.
If a lien arises ¢ e s.a result of nonpayment, Grantor shall within = ) days after the lien
arises or, if a lier Tjilllﬁm ﬁ&ﬁ'@meﬂt At G i 648 Baticy 0B~ oo, secure the discharge

of the lien, or if r ‘es‘tled {l ?g@lﬁ@ % W E,aﬁii‘ él_.sufﬁciem ‘narate surety bond or
hf eﬁ# E S tirilh{ u |cEnt a

other security satisfactory to rin an amou o discharge the lien plus any costs and
attorneys' fees, other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor sh fend Lends I shall ny adverse judgment before
enforcement against the Froperty. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings

Evidence of Payment. Granior shall upen demand furnish to Lender satisfattory evidence of payment of
the taxes or assessments and shall authorize the appropnate governmental official deliver to Lender at
any time a written staterment of the taxes and assessmants against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is
commenced, any services are furnished, or amymidierials are supplied to the Properly, #f any mechanic's

lien, materialmen's lien, or other lien coulds"ﬁe “~.é§séft'5d"'ja;;n account of the worlk, services, or materials.
Grantor will upon equest of Lender furnige-ioSLendersagvance assurances isfactory to Lender that
Grantor can and »ay the cost of such improvements A% E
PROPERTY DAMAGI ANCE. The folio@ih‘g provisicns re{'ating to insuring A arty are a part of this
Mortgage: e, %
Maintenance of antor shall procw.ﬁe‘and'mamtam rance with standard
extended cover: 3 1 value covering all

improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's kiability for failure to give such notice. Each insurance policy also shall include an
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shalt, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after n:mrnent in full of the
indebtedness, su

LENDER'S EXPENDI
encumbrances, and

repairs to the Proper
affect Lender's intere
action that Lender b
l.ender for such purp
incurred or paid by L

Doﬁumeemb&sn

NOE G GEAR: -

.-'roperty, then Lender on Grantors behalf may, }

/o« '8’ hasdpleptatenuenndras thng

e s SRR O

ve Credit

1S, security interests,
ty, or (C) to make
‘hat would materially
equired to, take any
incurred or paid by
reement from the date
yecome a part of the

Indebtedness and, af Lender's option, will (A) be payable on demand: (B) be added ip the balance of the
Credit Agreement and be apportioned ar 2 paval vith any ant payments to become due
during either (1) the term offany applicable [insurance golicy; or ( the.remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payzble at the Credit Agreement's
maturity. The Mortgage also v ecure payment of these amounts. Th provided for in this paragraph
shall be in addition to any other rights or any remedies ‘©© which Lender may be entited on account of any
default. Any such action by Lender shall not construed as curing the default so as to bar Lender from any
remedy that it otherwisa would have had.

WARRANTY; DEFEN!
this Mortgage:

Title. Grantor w:
simple, free and
description or in
by, Lender in cor
execute and deliv

Defense of Title.
defend the title

OF TITLE. The following proy@siqns relating to ownership of the

that

(a) Grantor r‘olds good ar'a marketable title of re

all liens and ensumbrances cthbi than those st
france policy - tlt|6‘-‘ reporizor finai title opinion issue
this Mortgaae and (b) Grantor has the

to Lender?

ception in the barnnranh at

o<

iroperty are a part of

» the Property in fee
1 the Real Property
tor of and accepted
er, and authority to

s and will forever
vent any action or

proceeding is commenced that questions Grantor's title or the mterest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES RY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governme

Current Taxes, |
addition to this |
Lender's lien on
together with all
limitation all taxe
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Security Interest. Upon request byLender, Gre 7 juested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
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Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary

or desirable in order to effectuate, complete, perfect, continue, or preserve (1)

under the Credit Agreement, this Mortgage, and the Related Documents, and (2)
interests created bv this Martoane as firet and prior liens on the Pranerhy whathar now owned or hereafter
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Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty that Grantor would be
required to pay.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a persan from serving as a receiver.

[P R
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part of the Property togetheror separately, in one szle or by scparate sales. 2nder shall be entitled to bid
at any public sale on all or.a ortion of the Propel

Notice of Sale. nder will give Grantor reasonable rotice of the tirme/and place ©f any public sale of the
Personal Property or of\the time after which any private'sale or other intended disposition of the Perscnal
Property is to be made. Reasciable notice shall meanynoticedgiven at |sast ten {10) days before the time of

the sale or dispc | with any sale of the

ion. Any sale of the Persona! Property may be made in conjunct
Real Property. ANAE RO N

ne exercised alone or
‘om using any other
under this Mortgage,
to declare Granter in

Al of Lender's rightsand remedies”®ill be cumulative an
' Lender to chodze any ohe refedy will not bar Len
) spend money o to-pedfermiany of Grantor's obli
that decisioniby. Lendeciwilt not affect | en«
medies. >

Election of Remedies
together. An € N
remedy. If Lend

after Grantor's f
default and to e

Attorneys' Fees lendar institutes any suit or ac of the terms of this
Mortgage, Lender shall be entitled lo-recouver-such a y adjudg sonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure

until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits

e -t -‘f‘.
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under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsdit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. 2 F is Grantor's entire

agreement with | fe atters covered b 15wy orteyz ctive, any change or

amendment to th mﬁmgsl_]&o \ 2 bound or obligated

by the change or i '

Caption Heading: fit .eMuQmisQEEJegIALEe ly and are not to be
. o = :

used to interpret o1 A= PH I TIFERIHERYIS%Re property of

Governing Law. Jt "’1°’tgaﬂf€"ﬂ?ﬂf e l? m icable to Lenderand, to the extent not

preempted by federal law, the Taws o e‘&St‘;fzgo *ﬁ ian ?é’gilt? rd to its conflicts of law provisions.

This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Laks County, State of Indiana.

Joint and Several Liability. obhligations of Grantor under this Mort li'be joint and several, and all
references to Grantar shall mean each and every Grantor. This means/that each Grantor signing below is
responsible for all oligaticns in this Mortgage.

No Waiver by Lender. G r understands Lender ot give any of Lender's rights under this
Mortgage unless|Lender does so in writing. The ‘f‘a‘lf:‘,t!‘that Lender delays or omits to exercise any right will
not mean that Lender has given up that rightcolt '} aitder does agree in writing to oive up one of Lender's

rights, that does not mean Grantor will ngibave e temply with the other provisigns of this Mortgage.
Grantor also undersiands that if Lender dogs-¢onsent to'airsguest, that does not mean that Grantor will not
have to get Lent onsent again if thef?safuation happamg-again. Grantrr fur nderstands that just
because Lender ¢ to one or more cfiGrandtors—realigsts, that does no nder wilk be required
to consent to am Ks future requesist Grantq;x‘&ra\tﬁes presentmer or payment, protest,
and notice of d ntor waives Sangiis ofexemption o r similar faw in the
Property, and G st the rights of ‘Léhder in the Prope ortgage are prior to

Grantor's rights

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may he found
to be invalid or unenforceable.
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means CYNTHIA L. IVIN and JEFFREY A. IVIN and includes all co-signers
and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement’ mean the credit agreement dated September 28, 2015,
with credit limit of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of,
The maturity dat
AGREEMENT CC

refinancinas of consolidations of and aubstitutians far the n—,-..-..-.:.-..-.,-.ry note or agreement.

et is September 28,20 NTOR: THE CREDIT
o ENFRESTRATENT 1S

Environmental L:
regulations and ¢
limitation the C
amended, 42 U.
Act of 19886, F
Section 1801, ef
other applicable

Event of Defaull
Mortgage in the ¢

Grantor. The wo

Hazardous Subs
guantity, concen
potential hazard
generated, manu
in their very brg

materials or wast

Substances" alsc
and asbestos.

Improvements.
structures, mobi
construction on t

Indebtedness.

NOE ORI TAL

sive Environmental Response, Compensation, a

, '.Tbxseli)oﬂumcmtﬂsmhetpm AR .
q., the Rﬁi‘}égﬁggw tSF %?:ein’f%l: %SUTS?S.S'&

te or federal laws, rules, or regulations adopted pursuant thereto.

Theswords "Bvent of Defaults nofithe ever of d
:nts of default section of this Mortgage.

"Grant Teans JEFFREY A. IVIN land CYNTHIA

ices. The words "Hazardous Substances" mean materials
tion physical, chemical or infectious characteristics, may cau:
human th or the environment v improperly used, treate

tured, transported or otherwuse Ihamdled The words "Hazardou:
est sense and include wlthh\mfl f:nlE@IICJn any and all hazardou
s defined by or |ISté'_;GrldEI &< Environmental Laws

sludes, without Ilmltatlom"petroleum'#r' petroleum by-product
5 T

rd "nprovements means aﬂ ex:stmg and fut
flixed _on the® Reai Property\ facilities. ad

* ’/Hr'"

¥ s

s

al and local statutes,
nt, including without
y Act of 1980, as
and Reauthorization

ation Act, 49 U.S.C.

on 6901, et seq., or

jult set forth in this

it, because of their
or pose a present or
stored, disposed of,
jubstances" are used
or toxic substances,

fhe term "Hazardous

any fraction thereof

wvements, buildings,
icements and other

amounts, costs and

expenses payable under the Credlt Agreement or Related Documents together with all renewals of
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
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amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means First Merchants Bank, N.A. , its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and decuments, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The wor present and future R es, royalties, profits,
and other benefl - Precument is
NQI DEERGR LS
EACH GRANTOR Al i EDGES HAYI LET | GF TN ITGAGE, AND EACH
GRANTOR AGREES T0 175 'FFRf$ Document is the property of
GRANTOR: the Lake County Recorder!
p! . IVIN
CYNTHI AL IVIN



MORTGAGE
(Continued) Page 12

INDIVIDUAL ACKNOWLEDGMENT

STATE OF “\d U(Y ] )

} 88

COUNTY OF LOKO, }

On this day before me, the undersigned Notary Public, personally appeared JEFFREY A. IVIN and CYNTHIA L.
IVIN, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given upder my
By ﬁl@\

and official seal this &&"W\« day of LﬂQMWQ‘CV , 20 /</
) Residing at }_,é/lvl&l [{}){YTU\/\
and for the ung.nin\\[ My commission axnires | hl C& Oajg \

A - Becument is
NOT OFFICIAL!

I affirm, under the penalies for e gﬂ& [Fg\ﬁm}ﬁ 28500 gafe to redact each Social Security
number in this docurment, uniess rg%iu%:e% y law (Jennifer lgeeson, redit Administration ).

This Mortgage was prepared | tennifer A Greason, Credit Administrati

S
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