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THIS MORTGAGE dated September 30, 2015, is made and executed between LINDA L KOVACH, as Trustee of
THE LINDA L KOVACH REVOCAELE TRUST DATED FEBRUARY 18, 2009, whosa address is 10355 ADLER
CV, SAINT JOHN, IN 46373 (réfesred to below as “Grantor!) and First/Merchants Bank, N.A. , whose
address is 11100 W 109th Avenue, St. John, IN 46373 (raferred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morioages, waiiants, and conveys to Lender all
of Grantor's right, title. and interest in and to the following deseribed real property, together with all existing or
subsequently erected of affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and ofits relating to the real property, including without
timitation all minerals, oil gas, geothermal and simii St ratii: (the “Real Property”) located in LAKE County,
State of Indiana:

THE FOLLOWING DESCRIEED REAL ESTA [ TED {}f' COUNTY OF LAKE, IN THE STATE OF
INDIANA, TO-WIT: 3
TRACT 346: PART OF LOT'O", IN GATE ORN, LUNITS 5, AS PER PLAT THEREOF RECORDED
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MARCH 28, 2006 IN PLAT BOOK 99, PAGE 26, AND AS AMENDED BY PLAT OF CORRECTION
RECORDED IN PLAT BOOK 100, PAGE 49, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHERN MOST
CORNER OF SAID LOT "O"; THENCE SOUTH 38 DEGREES 56 MINUTES 18 SECONDS WEST, ALONG THE
NORTHWESTERLY LINE OF SAID LOT "O", 62.00 FEET TO THE PLACE OF BEGINNING: THENCE SOUTH
51 DEGREES 03 MINUTES 42 SECONDS EAST, 170.00 FEET TO THE SOUTHEASTERLY LINE OF SAID
LOT; THENCE SOUTH 38 DEGREES 56 MINUTES 18 SECONDS WEST, ALONG THE SOUTHEASTERLY
LINE OF SAID LOT "O", 62.00 FEET; THENCE NORTH 51 DEGREES 03 MINUTES 42 SECONDS WEST,
170.00 FEET TO THE NORTHWESTERLY LINE OF SAID LOT "O"; THENCE NORTH 38 DEGREES 56
MINUTES 18 SECONDS EAST. ALONG SAID NORTHWESTERLY LINE, 62.00 FEET TO THE PLACE OF
BEGINNING,

The Real Property or its address is commonly known as 10355 ADLER CV, SAINT JOHN, IN 463738785.
The Real Property tax identification number is 45-15-03-204-017.000-015.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $100,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also

secures all modifications, extensmns and renewals of the Credit Agreement the Mortgage or any other
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY,

IS GIVEN TO SECURE (A)

PAYMENT OF THE INDEBTEDNESS AND

{B)

PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE.

THIS MORTGAGE 1S GIVEN AND
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ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor: (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay tc Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by lowi isi

Possession and U Qﬁlm iieﬁi: R main in possession
and control of the 2¥ usés rty; ang the Rents from the
Property.

- NOT OFFICIAL! |
Duty to Maintain. lor shall maintain the Property in good condition and pre perform all repairs,

replacements, and majriic"Eispirareniineeeetis thelproperty of
Compliance With Enviconmentaljt awg, 4 Gan(Oigs B eandoverfentd to Lender that: (1) During the

period of Grantor's gwnership of the Property, there Has been no use, generation,) manufacture, storage,
treatment, disposz|. release or threatened release of any Hazardous Substance by any person on, under,
about or from the Froperty; ( Gral knowledge of, or re selieve that there has been,
except as previously|discloséd tesand acknowledged byflender in writing, (& any braach or violation of
any Environmental Laws, (b)Y any use, generation, manufacture, storage, treatmer disposal, release or

threatened release of any Haz s Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or any actual or threatened litigation or claims of any kind by any person
relating to such matters, and ¢ Except as previously disclosed and acknowledged by Lender in
writing, (a) neither Granic ny tenant, contractor, ar other authorized user of the Property shall

use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such actuity; shiaih, be conducted in compliance with all applicable
federal, state, and. local laws, regulations aafh SHERENESC including without limitatish all Environmental

Laws. Grantor authovizes Lender and its ag}éﬁfé to enter‘\m N the Property to make such inspections and
tests, at Grantor's = as Lender may-ti=em approprietefto determine complis f the Property with
this section of the 8. Any inspections; or tests made by Lender shall be er's purposes only
and shall not be ¢ s} ate any respensibility ot,li'a!:{iiity on the part > Grantor or to any
other person. Th lans and warrardigseanteiies herein are bas r's due diligence in
investigating the | ardous SubstangesttiSrantor hereby waives any future
claims against Ler 5 W or cleanup or other

costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
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The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
priar written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property.  Grantor may contest in good faith any ht li 2, or regulation and
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any part of the Real Property, or_any interesiin thesReal Propesty. A "sale artransfer’ means the conveyance
of Real Property or any right, {title” or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or invelunt whether by outright sale, deed, inst: ale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) yearsyigease-option contract, or by sale,
assignment, or transfer of any beneficiz| interest in or to any land trust he ng title to the Real Property, or by
any other method of conveyarce of an interest in the, Real"Progerty.| However, thi yption shall not be
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Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is nat jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
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of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additiona! obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

Improvements on the Real Property ipan amount sufficier ol coinsurance clause,
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notice is given by Lender that the Property 1s logated In 2 special flood hazard arez, for the maximum
amount of Borrower's creditdine_and theyfullpunpaid principz! balance of any prior liens on the property
securing the lean, up to the. maximum policy limits set/under the National Flood, Insurance Program, or as
otherwise required by Lender, 2nd to maintain 'such insurance for lthe t f thelloan

Application of Proceeds. Graritor shall promptly notify Lender of any loss or dar le to the Property.
Lender may make|proof of lass if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is imj Lender may, at Lende gtion, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of thélidebtedness) payment of any lien affecting the
Property, or the restaration and repair of the Properyi/iilender elecis to apply the proceeds to restoration
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LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of ail taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
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Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will {A) be payable on demand; (B} be added to the balance of the
Credit Agreement and be apportioned among and be payable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage alsc will secure payment of these amounts. The rights provided faor in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property agamst the lawful claims of all persons In the event any action or
proceeding is cor der this Mortgage,

Granter shall def ntors nal party in such
proceeding, but | s liihéni-elys NG represented in the
proceeding by cot ' jelivered, to Lender
cuch nstrumens, N‘ﬁ‘ﬂé}frﬁiﬁmh

Compliance With 5 H@é‘l {El;i gﬁﬁﬂy Property complies
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Survival of Promises, All pron!:lseg Ia‘greeme(Ps anlélg}étemer(]:is Erantrr has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and [shall remain in full
force and effect until such fi = Bor btedn paid in f

CONDEMNATION. The following provisions relating to condemnation pracecdings are a part of this Mortgage:

Proceedings. If any procee in_condemnation is filed, Grantar shi pily notify Lender in writing,
and Grantor shall promptly take such steps as may he necessary to defend the action and obtain the
award. Grantor may be the nominal party in such procseding, but Lender shall be entitled to participate in

the proceeding and to ke resented in the proceeding ! ounsel its own choice, and Grantor will
deliver or cause to he deliveredito Lender such instruments’and documentation as may be requested by
Lender from time 1o time to permit such participatign.l_au_f,,,

Application of Net sceeds.  If all or anyy ""'-:-Property is condemr by eminent domain

proceedings or by any proceeding or purch;ase in liew of ceddemnation, Lender ma its election require

that all or any pc of tha net proceed':’ uf the=award ibe €|ppned to the Indet ss or the repair or

restoration of the . The net proceeds Stire awarc shall mean the fter payment of all

reasonable costs, and attorneys' fees incurred oy Lender iIn connet e condemnation,
IMPCSITION OF TAX CHARGES BY G&HERNMENTAL AUTHC ollowing provisions
relating to governmen ! zTe

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and {4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below uniless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.
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Addresses. The mailing ad g of btor) nder (st arty) from which information
concerning the security inigrest.granted by 'this Morigage, may be obtained (each as required by the
Uniform Commergial Code) are as stated on the first page of this Mortg=zge.
FURTHER ASSURANCES; ATTORN IN-FACT. The following provisions relaiing to further assurances and
attorney-in-fact are a part of this Mortgage:
Further Assuranct At z, and from time to pon request of Lender, Grantor will make,
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, terminates the credit line account, and Grantor otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction
of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a materia! misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie
or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebt: ave { Lits op rower or Grantor to

declare the entir Bgcumen‘pqsn /ment penalty that

Borrower would b

UCC Remedies. \ / N@TpQEJFeIQIALL ¥ ve all the rights and

remedies of a sec der the Uniform Commergial Code
fln ﬁocument ist prope of

Collect Rents. Lende Thave the right, WIEJ:,out notlce orr l;F"Y;rantor, take possession of the
Property and collect the Rentsthﬁ idiﬁ-\ mr-&%‘ and apply net proceeds, over
and above Lender's costs, against the Indebtedness In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use foes directly to Lender. If the Rents
are collected by Lender, then Grantor irievecably desicnates | erder as Granter's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and o negotiate the same and collect the
proceeds. Payments by te tster other users te Lender in response to | 's demzdnd shall satisfy the

obligations for which the paymc are made, whether of not any propengrotnds for the demand existed.
Lender may exercise its rights uncler this subparagraph sither in person, by agent, or t ugh a receiver.

Appoint Receiver. Lznder Il haye the right/to have): =f appointed to take possession of all or any
part of the Property, withithe® power topprotect andipreserve theProperty, to operate the Property
preceding foreclosure or sale, and to collect the Keisuiram the Property and apply the proceeds, over and
above the cost of the receivership, against e’ Vncebigitess. The receiver ma: 2rve without bond if

permitted by law. [ender's right to the apoomtment of @¢Seaiver shall exist whether or not the apparent
value of the Prop xceeds the Indebtedness by=a substc.. tal amount. Employ! by Lender shall not
disqualify a persol erving as a receivans Pos

Judicial Foreclosu [ obtain a JUQ‘ICIEII decies fog,éi:losing Granto n all or any part of

the Property. e, VDI AN,

Deficiency Judgm t 5¢ Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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specifying that the purpose of the notice is to chan

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any partion of the Property.

Notice of Sale, Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, a! reasona ble expe nses tenderincurs that in Lender's opinion are necessary at any time
for the protection the enforcement of its rights il f the Indebtedness
payable on demal 28 Bmmni:ellgl a of the expenditure
until repaid. Expe this paragraph include, without limiiation ubject to any limits
under applicable ﬁm @EEL:QJ{) IJ)‘ or not there is a
lawsuit, including eys' f roceedin gs sfforts to modify or
vacate any autom=- < TREIIRGRATENE TR piY went collection services,
the cost of searching records, o ita ning title r. mclu for Iisur report:,, urveyors' reports, and
appraisal fees and‘titledinsuran l:éli{@ lﬁ% &w. Grantor aisp will pay any court
costs, in addition to all other sums provided by Iaw
NOTICES. Any notice require be giv s M >, inelud out limitation any notice of
default and any notice of sale shall be given in writing, =nd shall be effective when actually delivered, when
actually received by| telefacsimile (unless otherwise required by law), when posi with a nationally
recognized overnight courier, or, asiled, when depaosited in the United ! 1ail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, show the beginning of th lortgage. 1y person may |change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,

ge‘s‘-'the,persons address. For not purposes, Grantor

agrees to keep Lendss informed at all times ofCrantorssforent address. Unless ofherwise provided or
required by law, if there\is mare than one Granm rany nOthE}\ iren by Lender to any Grantor is deemed to be
notice given to all Grz will be Grantor' &,rasponsﬂmhty tq*ell the others of the n from Lender.
ASSOCIATION OF U} El The followmg PIGVisIioNs appiy if the Real Fro been submitted to
unit ownership law ol Nor the establlmmbnt of condomlnlums or cQo nership of the Real
Property: e, INDIAND. o2
"ﬂ,, m .s\\
Power of Attorn: It y + vote in Lender's

discretion on any matter that may come before the association of umt owners. Lender will have the right
to exercise this power of attarney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
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of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or reguiations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or abligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortigage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantoragrees upon tendat’ tt bmit to the jurisdiction
of the courts of L:

Joint and Several B&%WMam binder 2 shall be joint and
several, and all re o NE)T mlmy ﬁI ences to Borrower
shall mean each ¥ Bo is !u. e responsible for all

obligations in this of- . .
This Document is the gro\g

t gi any of Lender's rights under this
LEEY

No Waiver by Lend Grantor u \i ndsﬁender W|III§ﬁ
Mortgage unless l'ender does m gor omits to exarcise any right will

not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's

rights, that does not mean Crantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands thatif. Lenderdoes consent to areguest, that deesnot mean that Grantor will not
have to get Lender's consent again if the situation happens &gain.  Granter further understands that just
because Lender consents tc > or more of Grantor's requests. that d 1iean Lender will be required
to consent to any of Grantor's.iuturs requests. Grantor waives presentment; demand for payment, protest,
and notice of dishonor. Grantor waives rights of exemption from execution similar law in the

Property, and Grantar agrees that the rights lof Lender in"the Property| under this rtgage are prior to
Granter's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of‘lﬁi# Wortgage is not valid or sheuld not be enforced, that
fact by itself will not mean that the rest of tt-xﬁé Vig *tgaﬁ .I_I not be valid or enforced.” Therefore, a court
will enforce the rest of the provisions of tma‘, ortgage even f a provision of this Worigage may be found

to be invalid or un teablel q-
Merger. There sh merger of the mf_ére'at oi esiate Crgated by this Mozt 1 any other interest
or estate in the | any time held :by orAor the b,,neflt of Lende bacity, without the

written consent of x
"ﬂ,, i .s\

Successors and J { e nsfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means LINDA L. KOVACH and includes all co-signers and co-makers
signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated September 30, 2015,
with credit limit of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is September 30, 2025. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default it set forth in this

Mortgage in the B evivenent is

Grantor. The wo P TLW?\T@ BiE T ED FEBRUARY 18,

2009. N ﬁ Tﬁt!

Hazardous Subst : { 1 a ifals ™ because of their
SYPYOC 51 %n’gr

quantity, concentration or physica ica infectiou aracte tcs' may ca r pose a present or
potential hazard t¢ human heattil @Téﬁzﬁﬂm i Mised, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense znd include without limitation any and all hazardous or toxic substances,
materials or waste as defined by of listed-wuinder the-Envirenmental-kaws, The term "Hazardous

Substances” also includes, without limitation, |petrole m and petroleum By-products « any fraction thereof
and asbestos.

Improvements. ¢ word "Improvements” means all existing a future Improvements, buildings,
structures, mobile homes ‘affixed on the Real Property, facilities, additions, replacements and other
construction on the Real B

Indebtedness. The word “Indebtedness" mean
expenses payable under the Credit Agreemey

qai orineipal, interest, and other zmounts, costs and
‘R°l‘ated Documents, together th all renewals of,

extensions of, modifications of, consolidatig of and ..ubstltunons for the Credit Agreement or Reiated
Documents and amounts expended c;'r,ad\fanced by(atiender to discharge or's obligations or
expenses incurrec snder to enforce Bsntors obllgcmons under this Mort including, but not
limited to, attorn sts of collec‘*lon and,-costslof-foreclosure, tog 1 interest on such
amounts as provi Mortaage. Spemflc.'-xhv \mthout limitatior, Ir includes the future
advances set fortt Advances provmw c\f tms Mortgage q iterest thereon.

Lender, The wort f 2 ssigns. The words

"successors or assigns” mean any perscn or company that acquires any interest in the Credit Agreement.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property”" mean the real property, interests and rights, as further described

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

THE LINDA L KOVAC

Cal R R = L T H-s.ﬁ

ot ik | Docu f"“f‘s. cell Rewmmealill

LINDA L KOVA ﬁﬁﬁ’ﬂ{f‘ I A Tk S ¥, ¢ 7

REVOCABLE TRU BRUARY 18, 2009 ,

ThJE ocument is the property of
the Lake County Recorder!
TRUST ACKNOWLEDGMENT
- >
STATE OF _L-NA ) BN
3

county oF 4+ '4{ B
On this 59.54 __ day of W ST 20 , before me, the undersigned

Notary Public, personal

DATED FEBRUARY 1!
the Mortgage and ac
authority set forth ir
mentioned, and on os:
Mortgage on behaif o

'
4

npeared LINDA L KO\}
and known to me'_

o)

A

Acuments or bJ aut

at he or she |s authnnz\.d o execute this Mort

» _ ";,,
N

‘be 2n authiazed trustee or agen: o
d the Mortgagé l:o be-the freé and voluntary :

horib

s

of THE LINDA L KOVACH REVOCABLE TRUST
trust that executed
xd of the trust, by
1 purposes therein

1 fact executed the

y of Jstatute, for

- ’/ ,4 U } “Nﬁl,;_‘-"

........ gal

& v
Notary Publlc in and for the State of EDI 4’ My commission expires as 3‘3‘ 3-9 / k‘o

i 2

P SRR . T S

Oticial Saal

N SUZANNE OLSZEWSK!

T Resutant of Lake County, IN
SIS RION expires

22,2016

fy

s

G ———

FIRST MERCHANTS BANK
11100 WEST 109TH AVENUE
ST JOHN, IN 46373



MORTGAGE
(Continued) Page 13

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Jennifer A Greeson, Credit Administration).

This Mortgage was prepared by: Jennifer A Greeson, Credit Administration




